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Business Founded 1798 Reorganized 1819 Investment Securities CHARLES tL 30 ype G. REID, 
} CHARLES Wy. ielwcKs, sane yt. LOTT 
Engravers se Printers NEW YORK BOSTON BENRY'P. DavisUN, PREDK'P. McGLYNR 
= Chairman Exec. Com. Asst. Cas 
BANK NOTES, SHARE C TES, Geo. F. Bak om 
N 5 ERTIFICA eo. F. er, nverse, 
H Cc. Tinker - A. Gillespie, 
BONDS FOR GOVERNMENTS AND COR- The National Park Bank KF. €. Youns. ¥- i ine.” 
PORATIONS, DRAFTS, CHECKS, BILLS | Charles A. Moore, Arthur F. Luke, 
OF EXCHANGE, STAMPS, ETC., WITH ot New York. | Sraderice @ Bourne.  Fre’k'B. Schenck 
-@ SPECIAL SAFEGUARDS TO PREVENT ORGANIZED 1856. ___Charles H. Stout. Ambrose Monell. 
COUNTERFEITING # LITHOGRAPHIC ° 
Wa OOA 000000 0000020-vcccccccce-c0e $3,000,000 00 | 
AND TYPE PRINTING # RAILWAY | Surplus and Profits........... $.413,704 99 | Harvey Fisk & Sons, 
TICKETS OF IMPROVED STYLES Deposits Jan. 26, "1907... 94,624,228 99 | 62 CEDAR ST., - - NEW YORK 
j RICHARD DELAFIELD, | 
OFFICERS: acuii t:tiie bsg _ Bae aes aii Bankers and Dealers in 
WARRENL.GREEN, - - - President G . THO c CKEOS P 
D. E. WoobHCLL, ". "- "Vice-President i Government, Railroad and 
OSEPH FLEMING,- - «+ Vice-President | JOHN C. VAN CLEAFB, ss 
Cuas.L.LkE,-  - - ‘Treasurer VICE-PRESIDENT. Municipal Bonds, 
FRANK K.JOHNSON, - ~- - Secretary | MAURICE H. EWER, ond ethae 
TRUSTEES: HLBR. 
T. H. FREELAND, Chairman of the Board WILLIAM 0. Pee. WILLIAM A. MAIN | INVESTMENT SECURITIES. 
Edmand C. Converse Francis L. Potts ASST. CASHIER. ASST. CASHIER, 
Warren L. Green Andrew V. Stout ERKED’K O. FOXCROFT ASST. CASHIER. | PHILADELPHIA, wnt tt Gaara, an Chestnut at. 


Phineas C. Lounsbury A. Jaretzki | 
CHICAGO, regeesented ry &- 
Continental seftonal any Mailding, 


Our list of Investment Securities sent on application. 





CHARTERED 1810, 











Members of Kicoamond and Baltimore Stock 


h L. Will; a & S MECHANICS’ NATIONAL 
yan em BANK, _ Edward B. Smith & Co. 
. 33 Wall Street, BANKERS 
Corner 9th and Main Streets, | iphiring 
RICHMOND, VA. Capital, - - = $3,000,000 INVESTMENT SECURITIES 
5 Baltimore Correspondents Surplus, - - = 3,000,000 | 
MIDDEN poRF, WILLIAMS & Co Members New York and Phila. Stock Exchanges, 








enue Direct private tctemegh and telephone wires 7 Wall Street, 511 Chestnut Street 
to New York. | 














etc. Middondost. Wittens & Co., Francis Ralston Welsh, New York. Philadelphia. 
Corner North & Fayette Streets, INVESTMENTS. 
io a BALTIMORE, MD. MUNICIPAL. RAILROAD AND OTHER Ch, Se ae 
eadl Richmond et te einindciametiiiniie: | BON DS. T H E 
Chase National Bank | | 328 CHESTNUT STREET, PHILADELPHIA. 
Clearing House Buildinz GALLATIN 








Cap.&Surp., $9,436,000 Deposits, $63,345, 000 | 
A B. HEPBURN, Subtiens GARFIELD NATIONAL sank, NATIONAL BANK 



























A. H,WIGGIN.Vice-Pres. KE, J. STALKER, Cashier 
Seary W. ee, det ten 23d Street and Sixth Ave,, | OF THE CITY OF NEW YORK 
Oliver H, Payne George Fb. Baker John 1. Waterbury " 
Grant Mtepley,. A, Barton Hepburn ee ‘Capltal= = = = = $1,000,000 
—— “i Surplus & Profits(earned) 2,300,000 
THE EQUIPMENT OF THE! Capital - - ~ $1.000000 | 
Surplus - - - - 1000000 | OFFICERS 
oe FOURTH NATIONAL BANK _ SAMUEL WOOLVERTON, qed 
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| GEor@eE E. Lewis, CASHIER 
—CORNER NASSAU AND PINE THE HOWELL T. MANSON, ASSISTANT CASHIER 
STREETS — IS ESPECIALLY | BANK OF NEW YORK DIRECTORS 
-_ - ‘J f (ON. Is J C A. PEABODY 
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MERCANTILE ACCOUNTS, ACCOUNTS INVITED, W. Emam Koossvart THOMAS DENNY JR | 





eee 


LE Te ean 





THE CHRONICLE. 





[VoL. LXxxIV. 








Bankers and Brawers of Foreign Exchanace. 





J. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORE, 


Drexel & Co., {Morgan,Harjes&Co, 
Cor.of5th & Chestnut Sts.| 31 Boulevard Haussmann, 
PHILADELPHIA, PARIS, 
DOMESTIO AND FOREIGN BANKERS. 


Sepeee recetved subject to Draft. Securities 
t and sold onCommission, Interest allowed on 


. 


sits. Foreign Exchange, Commercial Credits. 
Cabie Transters. Circular Letters for Travelers 
available in all parts of the world. 





ATTORNEYS AND AGENTS OF 
Messrs. J, S. MORGAN & CO., 





No, 22 OLD BROAD STKEET, - - LONDON. 
Brown Brothers & Co,, 
PHILA. NEW YORK, BOSTON, 
59 Wall St, 


ALEX, BROWN & SONS, BALTIMORE, 
CONNECTED EY PRIVATE WIRE. 
Mems. N, Y., Phila. Boston & Baltimore St’k Exch’s. 
Buy and sell first-class In- 


vestment Securities on com- 

mignon. ee aecounts Investment 
of Banks, nkers, Corpora- a] FB 
tions, Firms and individuais Securities. 
on favorable terms. Collect 

drafts drawn abroad on ali points ‘n the United 
States and Canada; and drafts drawn in the United 
States on foreign countries, including South Africa 


INTERNATIONAL CHEQUES, 


CERTIFICATES OF DEPOSIT 
Letters 


Buy and sell Bills of Exchange 

and make cabie transfers on all 

ints. issue Commercial and 

of Credit. Travelers’ Credits, available in 
| parts of the worid. 


BROWN, SHIPLEY & CO., LONDON, 





TAILER &@ 


27 Pine Street, New York 
BANKERS 


INVESTMENT 
SECURITIES 





Winslow, Lanier & Co., 
59 CEDAR STREET, 
NEW YORK, 





BANKERS. | 


Deposits Received Subject to Draft, Interest | 
Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 


Forelgn Exchange, Letters ot Credit. | 





Kean, VanCortlandt&Co 
BANKERS, 


30 PINE STREET, NEW YORK, 





Transact a Geneval Foreign ana Domestic 
Banking Business, 





Dealers in investment Securities. 





OHN Munroz & Co., 
No. 30 Pine Street, New Vork, 
No, 4 Post Office Square, Boston, 


Issue Circular Letters of Credit for 'ravelers’ Use 
Abroad Against Cash or Satisfactory 
Guaranty of Kepayment. 


Exchange on London, Paris, Berlin, 
Zurich and St. Gall, 





CREDITS OPENED AND PAYMENTS MADE BY CABLE 
Paris Mouse—MUNKMOK & CO, 


Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Orders executed for all Investment Securities, 
Act as agents of Corporations and negotiate and 
issue Loans. 

Bills of Exchange, Telegraphic Transfers, 
tters of Oredit, 
ON 
Union of Londen & Smiths Bank, Limited, 
London, 
Messrs, Mallet Freres & Cie., Paris, 
Banco Nacional de Mexico 
And its Branches. 
Agents for the Bank of Australasia, Png British 
Gaiana Bank, Demerara . 
TRAVELERS LETTERS pty —— 
Available throughout the United States. 








August Belmont & Co., 


BANKERS, 
No, 23 NASSAU STEET, 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
Lendon, Paris and Vienna. 
ISSUER LETTERS OF CREDIT 
FOR TRAVELERS, 
Avalls«vle in all parts of the world, 
Draw Bilis of HKxchange and make Telegraphic 
Transfersto EUROPE, 
Cuba, 
the otuer West Indies, | 
Mexico and California. 
Execute orders for the purchase and sale of 
Investment Securities, 





Cuyler, Morgan & Co., 


44 Pine Street, New York, 
BANKERS | 


INVESTMENT. SECURITIES. 


| 
cna ! 
MEMBERS OF NEW YORK STOCK paracnieat 


KESSLER & CO.., 
BANKERS, 


54 WALL STREET, NEW YORK. 
Members ot the N. ¥. Stock Exchange. 
Buy and Sell Bills of Exchange ani 
Cable Transfers on all the 

Principal European Cities. 
ISSUE COMMERCIAL AND TRAVELER: 
CREDITS, BUY AND SELL RAILROAD 
STOCKS, BONDS AND INVESTMENT 
SECURITIES, ACT AS FINANCIAL 
AGENTS FOR CORP ORATIONS. 


Heidelbach. Ickelheimer & Co.. 


BANKERS, 
37 William Street, 
MEMBERS N. Y. STOCK EXCHANGE, 


| Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


' lssue Commercial and Travelers’ Credits | 
available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 

11 Wlillam Street, - - + New Yerk. 
Members New York Stock Exchange. 
Vorrespondents of Messrs. 

Pruhiing & Goschen, Lendon, 
Joh, Berenberg, Gossier & Co., Hamburg. 
Marcuard & Co., Paris. 
Bremer Bank, tiliaie Dresdner Bank, Bremen. 
issee Commercia’ < Traveiers Credits 
Buy and Sei) Bills of Exchange. 
Capie Transfers and investment Securities 











| 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, 
BOSTON. 


BANKERS. 


INVESTMENT SECURITIES, 
FOREIGN EXCHANGE. 
LETTERS OF CREDIT, 





].& W. Seligman & Co., 


BANKERS, 


| No, 21 Broad Street, New York, 





|Issue Letters of Credit to Travelers 


Available in any Part of the World. 





DRAW BILLS OF EXCHANGE AND MAKE 
| TELEGRAPHIC TRANSFERS OF MONEY LO 
EUROPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS. 

Buy and Sell Investment Securities. 
AGENTS AND CORRESPONDENTS OF 
Seligman Brothers, London. 
Seligman Freres & Cle,, Paris. 
Alsberg, Goldberg & Co,, Amsterdam. 
Anglo-Californian Bk., Lt.,SanFrancisco 





Redmond aca. 


Foreign & Domestic 
Bankers 


High-Grade Investment 
Securities 
Letters of Credit 
tor Travelers. 


Philadelphia $07 Chestunt Si 


33 Pine St., New York 





GRAHAM & CO., 


BANKERS 
No, 435 Chestnut Street, 
PHILADELPHIA. 

Members Philadelphia Stock Exchange. 
SECURITIES BOUGHT AND SOLD 
ON COMMISSION, 

Deposits received subject to Draft. 
Dealers in High-Grade 
INVESTMENT SECURITIES. 
Issue Letters of Credit and 


Traveler’s Cheques. 
List of current offerings sent on »ppiication. 





Lawrence T urnure&Co. 


Bankers, 


50 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. ‘raveliers credits available through- 
out the United States, Cuba, Puerio Rico, Mexico, 
Centzal America and Spatn. Make collections inand 
issue drafts and cable transfers on above countries 

London Bankers:— Londen Joint-Stock | 

Bank, Limited, 
Paris Bankers:—Ueine & Co, 





MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORK, 


COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 


ATTORNEYS AND AGENTS OF 





| MESSRS, KONIG BROTHERS. Bankers 


LONDON, 





“4OC8 
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Sankers. Baukers. Bankers. 
Wm. A.*Read & Co. | iti Hagen 
BANKERS. apples . 
Lee, Higginson & Co., Investment Securities. 3 Broad Street, New York, 


44 State Street, BOSTON. 
CHICAGO OFFICE, 
The Rookery. 


25 NASSAU STREET, 
NEW YORK, 
43 State St. 203 E. German St. 205 La Salle St. 
BOSTON, BALT-MORE. CHICAGO. 


Members New York and Boston 
Stock Exchanges. 


Dealers in 
HIGH-GRADE BONDS 


Members New York Stock Exchange 
Boston, 10 Post Ofiice Square, 





Plympton, 
Gardiner & Company 
Members New York Stock Exchange. 

27 William St. New York. 


Chicago. Bostoa. 


Conservative Investments. 


Lisis ON REQUES1,. 








N.W. HARRIS & CO. 


BANKERS 
Pine Street, Corner William 


NEW YORK 


Receive deposits subject to check 
and allow interest on balances, 
Act as fiscal agents for munici- 
palities and corporations. Issue 
letters of credit and deal m 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 


60 Exchange Place, 84 State Street, 
NEW YORK, BOSTON, 


Dealers in 
NEW YORK CITY 
and other 
MUNICIPAL BONDS, 
Commercial Paper. 


Investment Securities. 


Members New York & Boston Stock Exchanges. 





Rudolph Kleyboite& Co. 
BANKERS. 


DEALERS IN 
MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 

27-29 PINE STREET, NEW YORK. 
Interest Paid on Dailvand Time Deposits, 





Stern & Schmidt, 


FOREIGN EXCHANGE 
INVESTMENT SECURITIES. 





27 WILLIAM STREET, NEW YORK. 
MembersN Y. Stock, Cotton and Coffee Kxychanges 


J.B. RUSSELL & CO., 


BANKERS 
46 WALL ST,, NEW YORK, 
DEALERS IN 


High-Crade Bonds 


AND 
Investment Securities. 


Safety Deposit Vauits tor Use of Customers. 


Members: 5 4 York Stock Exchange. 
“(Chicago stock Exchange. 


Financial Representatives of the [ilinois Tunnel 
Company 
Fimanciai Kepresentatives of the Automatic 
tiectric Company. 


BRANCH OFFICES: 
CHICAGO, ILL. CARBONDALE, PA, 
WILKES BARRE,PA. READING, PA, 
SCRANTON, PA. DAYTDON, OHIO, 
BINGHAMTON, N. Y. 





Goldman, Sachs & Co., 


BANKERS 
43 EXCHANGE PLACE, NEW YORK, 
Members otf New York Stock Exchange. 
Execute orders tor purchase and 
sale of Stocks and Bonds. 


Buy and Sell Foreign Exchange. 
GABLE ADDRES “COLDNESS.’ 





Issue Commercialand Travelers’ 
Letters of Credit, 


Available in all parts of the world, 


DEALERS IN 


Investment Securities 
and Commercial Paper 


H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts., New Yorx. 





Draw Bills of Exchange and make 
Cable Transfers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico. 

issue Letters of Credit tor Travelers, 
available in all parts of the world. 


Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & So/d 


LETTERS OF CREDIT ISSUED. 
Cable Transfers to all Parts o: the World, 





Members N. Y, Stock “xchange 


Geo. P. Butler & Bro. 


BANKERS 


Railroad and other 
Investment Securities 


35 Wall Street ‘uaw YeRE 





HALLGARTEN & CO. 


Bankers 
6 NASSAU STREET, - NEW YORK 
Letters of Credit 


Foreign Exchange 
Investment Securities 





N. W. HALSEY & CQ,, 
BANKERS. 


BONDS FOR INVESTMENT. 


interest Allowed on Deposit Accounts, 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK, 
Philadelohia. Chicaeo, San Francisco 





NEW YORK PHILADELPHIA 


E. D, SHEPARD & 00. 


BOSTON LONDON 





BIRD 8. COLE LEONARD H. HOLE. 


R, 
Member N, Y. Stock Exchange. 


W. N. COLER & CO., 
BANKERS 
59 CEDAR ST., NEW YORK. 


INVESTMENTS. 





KNAUTH, NACHOD & KUHNE 
BANKERS, 


LEIPZIG GERMANY. NEW YCRK, 
THOMASRING 17, 16 WILLiaA& ST, 
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we Foreign. 


Canadian Banks. 





| |The Union Discount Co. 
DE UTSCHE BANK 
nunain, W. | of London, Limited. 


HRENSTRASSE 9 TO 13. 39 CORNHILL. 
- : =e | Telegraphic Address, Udiseo, London. 





OAPITAL....... ..847.619,000 | Cnstnes Subscribed..... ......... Sizsecooe 
“iM. “200, 000 000, | ererrirey eevcescesees seee - 5 
Reserve Fand........ ........6...005 2.250.000 
REBERVE............ alien tl $23,118,000 | $5—21 STERLING. 
M. 97,099,000, NOTICE IS HEREBY GIVEN thatthe RATES 


OF INTEREST allowed for money on deposit are 
as follows: 

At Call, 3% Per Cent. 

At 3 to 7 Days’ Notice, 3% Per Cent, 


OTVIDENDS PAID DURING LAST TEN YEARS: 
10, 10, 1034, 11, 11, 11, 11, 11, 12, 12 per cent. 


BRANCHES: The ¢ Company discounts approved bank and mer. 
BREMEN, DRESDEN, FRANK FORT-OnN-M.,, can: ces, receives money on nom 
mar " . | at rates advertised from time to time, and gran 
a we . Bag . — | loans on approved negotiable seyuritics. 
. pom CAMINFOPHER K. NUGENT, Manager. 


AND THE 


Deutsche Bank (Berlin) London Agency: FRENCH FINANCE CORPORATION 
4 Georee YARO, LomBARD ST. OF AMERICA. 


LONDON E. E. C. 
urchasers ot First-Class Investment 


BANCO ALEMAN MAN TRANSATLANTICO ” Securities tor the French 


(Deutsche Ueberseeische Bank Market, 
Sabscribed Capital................. #4, aiaeenes 
M. 20,000,000 ACT AS FINANCIAL AGENTS IN FRANCE 
Paid Up Capital. is o9g a 190-008 | ron AMERICAN KAILWAY CORPORATION - 


Rosorve Mund........---0......0.ceeeee $595,000 | 1N THE OBTAINING OF LOANS AND BALE OF 


M, 2,500,000 SECURITIES, 
HEAD OFFIULCE: 
BERLIN. NEW YORK, PARIS, 
Branches: 25 Broad Street, 9, rue Pillet-Will 


ARGENTINA: Bahia-Bianca,Bell-Ville,Buenos Aires, | 00 = pideaniciittiacnsl naan 
Cordoba, Tucuman 
: La Paz, Oruro, 
CHILI: Antofagasta, Concepcion, Iquique, Osorno, 
Puerto Montt, Santiago, Valdivia, Valparaiso, 
PERU: Arequipa, Callao, Lima. 
Uxvevar: Montevideo, 
SPaiv: Barcelona. 
Mouico Agents: Banco Mexicano de Comercio é 
Indu , Mexico. 
Bilis sent jor collection, negotiated or 
advanced upon. 
Dratis, cabie-trancjers and (etters 
of credil issued, 
f.ondon Agents, 
DEUTSCHE BANK (BERLIN) LONDON AGENCY. 
4 GEOKGE YARD, LOMBARD ST., LONDON, E.C, 


SWISS BANKVEREIN 


BASLE, ZURICH, ST. GALL, 
GENEVA, LONDON. 


Capital, Paid Up - Fr. 62,800,000 








Y Surplus - ates Fr. 14,280,000 
Direction der | 
Disconto-Gesellschaft, ————— “a 
ESTABLISHED 18651. 
ou'ummnss criasen, rian Berliner 
——a toxpon. « c. Handels-Gesellschaft, 
Telegraphic Address. DISCONTOGE, BERLIN. BERLIN, W., 


DISCONTOGE, FRANKFURTMAIN, 
SCHWOLDE, BREMEN. 
SCONDITO. LONDON, 


$40,4 seaaal 


Behrenstrasse 32-89 and Franzosische-Strasse 42 
Telegraphic Address:— Handelschaft, Bertin; 


. ~ 


CAPITAL, tully paid, - 
M. 170,000,000, 


RESERVE, - - - - $18,712,526) Banking Transactions of sited Descriptien. 
M. 57,590,611, 


ESTABLISHED 1856 


Wun the jolene partuere =| «~—Ss Onpital, - - 3f.100,000,000 
A. 8CHO J.H | «- « 
A. SCHORLLER, | J. HORTER, | Reserve, M. 29,000,000 
A. SALOMONSOHN 


F. Unsie. | 


BRASILIANISCHE BANK _ 
FUR DEUTSCHLAND. 


The Nesionad Piesounl 


OR POT A Rescsccccccccocesescsces M 10,600,000 00) 
‘ gliead Once. HAMBURG, Company, Limited. 
ranches: Rio DEJANEIV™, SAO PAULO, SANTOS 
PORTO ALEGRE. 35 CORNHILL, - -« LONDON, E. C. 





Cable Addreas—Natdis, London. 





BANK FUR Cc HILE UND Subscribed Capital... ........... $21,166,625 
aid-Up Capital ..........  ..... 4, 326 
De UTSCHL, AND. Sesseve Weed... ............ 2,000,000 

CA AuuOk ina wig 110,08 1.000 V0 ($5==21 STERLING.) 
G, wit ran Ly = > Banco de Tw > 
NOTI IS HEREBY GIVEN thatthe RATES 
= $2 a . : a. oxi or INTEREST allowed for money on deposit are 

(Banoo ¢ le Om Sie & Alemania, Seccion Boliviana), ™ fo! 


Lapaz and Oraro. = Cal, 3% Per Cent Per Annum, 


oa At 3 to 7 er 14 Days’ Notice, 3% FP. «, 
The al > , 

2 Ny AT pe banks, founded and represented | APR a bank and mercantile bills discounted. 
Direction der Disconto-Gerellischatt ‘envy reseived on deposit at ra om ~ 
BERLIN, BREMEN, FRANKFORT 0/M AND LONDON | —— and for fixed periods upon terms to be 

Norddeutache Bank in Hamburg, yk A 
ti AMBURG. offer their services for every description | @ eran Om approves nage e securities. 
regular 4. Dankiog transactions. PHILIP HAROLD WADE, Manager. 





BANK OF MONTREAL 


[ESTABLISHED 1817.] 


CAPITAL paid in - - - - $14,400,000,00 
REST. ---- -- ~ - 11,000,000,00 
UNDIVIDED PROFITS - - 159,881.84 


Head Office—Montreal. 


Rt. Hon. LORD STRATHCONA AND MOUNT ROYAL 
G. CO. M. G......ccce. «ss«---.Honorary President 


HON. SIR GEORGE A. DRUMMOND K.U.M.G. President 
E, 8S. CLoUSTON.. Vice-Prest. and General Manager 


NEW YORA OFFICE: 


No. 31 PINE STREET. 
R. Y. HEBDEN, 
W. A. Boe, + agente 
J. T. MOLINEUX, 

Buy and sell Sterling and Continental Exchange 
and Cable Transfers; grant Commercial and Trav- 
elers’ Credits available in any part uf the world; 
issue drafts on and make collections in Chicago and 
throughout the Dominion of Canada. 


London Office, No, 46 & 47 Tnreadueedle St, 
F. W. Ta¥Lor, Manager. 





Foreign. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE: 
5 Threadneedle Street, London, England. 


With Branches in all the Principal Cities and Towns 
of England. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 
SUBSCRIBED CAPITAL, $75,428,400 
PAID-UP CAPiTAL, 15,714,250 
RESERVE FUND, 15,714,250 


E. 8. HOLDEN, M. P., Managing Director. 


BOISSEVAIN & CO., 


24 BROAD STREET, 
NEW YORK, 
Members New York Stock Exchange. 


Adolph Boissevain & Co,, 


AMSTERDAM, HOLLAND, 


TRANSACT A GENERAL BANKING 
AND STOCK EXCHANGE BUSINESS. 


NORTHCOTE, 
DUDLEY & COMPANY, 


49 Wall Street, New York, 
807 Monadnock Bloc 
Chicago 











“ar 


FOREIGN FUNDS 


For Investment in the United States, 


Hong Kong & Shanghai 
BANKING CORPORATION, 
Paid-up Capital (Hees Kong Currency). .$10,000,000 
Reserve Funds }7,, 4-4 #104 cy 000 § ~ - 250,000 
Reserve Liability of Proprietors. . ... 10,000 000 


GRANT DRAFTS, ISSUE LETTERS OF CREDIT, NEGOTI- 
ATE OB COLLECT BILLS PAYABLE IN CHINA, JAPAN, 
PHILIPPINES, STRAITS SETTLEMENTS, INDIA, ETC. 


WADE GARD’NER, Agent, 50 Wall st. 


CAPITAL & SURPLU . 96,500,000 
soy abd seis Steriing and Lontinen‘at se and 
ve 





fot Collection Bilis on 
ent. lesne Letters ot C 
Beancheos LONDON, BOMBAY, ores all SINGA- 
CANTON, HONG KONG, MANILA. SHANGHAL 
Kone YOKOHAMA, SAN FRANCISCO, CITY OF 
MEXICO, WASHINGTON, D.C.. PANAMA, COLON. 


H. SCHERER & CO., 
BANKERS, 


Cellections, Fovetes »xchange and 
nt Securities, 


MEXICO. 





Luvest- 





100.00 
100,00 
131.84 
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Canadian Banks. 


Banks aud Bankers, 





THE CANADIAN BANK 
OF COMMERCE, 

HEAD OFFICE, TORONTO. 
PAID-UP CAPITAL.......0.... $10,000,000 
SED aintiicin. xxesaenenemnns 5,000,000 

NEW YORK OFFICE: 
Nes. 16 AND 18 EXCHANGE PLACE, 
WM. GRAY and H. B. WALKER, Agents 


LONDON OFFICE;—€0 LOMBARD STREET, & G 
Bankers in Great Britain: 





LiLo 

UNION OF LONDON AND SMITH’S ; RawK, LIMITED. 

Buy and Sell Sterling and Continental Ex- 
change and Cable Traneters, ‘ommerctal 
and Travelers Credits. Coilections made at 
all points. 

Banking and Exchange business of every 
descr ption transacted with Canada, 


Drafts and tel raphic transfers fn 
the Bank’ $ branch at CO act! Ore 


issued at lowest a" 





The Bank of. 
British North America 


ESTABLISHED IN 1836, 
INCORPORATED BY ROYAL CHARTER LN 1840 
Paid-up Capital, . . . #£1,000,000 Sterling 
Reserve Fund, ... . 440,000 Sterling 

HEA! OFFICE: 
5 Gracechurch Street. London, E. C, 
New York Office: 52 Wall Street 
H, MJ Ne ARL. +} Agents. 
W T. OLIV 
Buy and sell Sterling a “Continental Mxshange 
and Cable Transfers; Grant Commercial and ‘l'revel- 
ers’ Credits available in any part of the world. 
Issues Drafts on and make Collections in ali parts 
of the United States «nd Canada 


Merchants’ Bank of Canada. 


ae OFFIVE: MONIREAL, 
es tiatdbindthcbeendtndatannne 36,000,000 
heat aoe Undivided Profits...:: 3,674,596 
NEW YORK OF #104; 63 and 65 Wall St. 


W. M. Ramsay, Agent. 


115 branches in the Provinces of Quebec, Ontario, 
Manitoba, Saskatchewan, Alberta and British Co- 
lumbia. Good facilities for effecting prompt collec- 
tions in Canada. Bu, and sell Sterling ee 
and Cable Transfers. Issue Commeretal and Tra 
elers’ Credits, available in any part of the vei. 
Lendon Agents—Royal Baok of Scotland, 











The Sovereign Bank of Canada 


71 Branches Through- 
out the Dominion 


NEW YORK AGENCY, 25 PINE STREET 





Foreian 


The English Association of American 
Bond & Share Holders, Ltd., 


S$ GREAT WINCHESTER STREET LONDON. 
Acts as Agent In England for American and 
Canadian Hallway «nd Industrial Companies. 
Trustees & Directors 
ALFRED W, SMITHERS, Chairman 





* Lerp Wi Lay, W, Lin DLRY, T. RE :Y NOLDS— London 


FOwLER—New ¥ Tork 


The A Association's Agents im America and Cavada are 
The Morton Trust Co. = the Bank of Montreal. 
Lecsrsctsmnssstiementoantdhd Secretar 





VAN OSS & CO. 
THE HAGUE, HOLLAND, 
Place American Investments in Europe. 


Tel, Address, Voco 
Codes, Hartfield’s Wali 8t., W. 'U. & Lieber. 





AMERICA —BANK A. G. 


BERLIN: W. 64, BEHRENSTR. 48 


CAPITAL, Mk, 25 Millions 
SURPLUS, Vk. 24 Millions 
Transacts a General Banking Business and 
pays special attertion to the execution of all 
Banking Transactions with the 


UNITED STATES OF AMERICA 
and other American Countries 
Travelers’ Letters of Credit and Cheques 
available ln ali parts of the world; Interest on 
Deposits; Foreign Exchange, Cable Transfers; 
Investment Securities 





Foreiga Couciuded on next page 





BARING & CO., 


BANKERS 
15 Wall Street, New York. 
Buy and Sell Foreign Exchange. 


Issue Commercial and Travelers’ 
Letters of Credit, 
INVESTMENT SECURITIES. 


—— 


Agents and Attorneys for 


BARING BROTHERS & CO., Ltd. 
LONDON. 





ESTABROOK & CO., 
BANKERS, 
15 State Street, Boston. 


24 BROAD STREET, NEW YORK, 


INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





JACKSON & CURTIS 
BANKERS 


MEMBERS NEW YORK AND BOSTON 
STOCK EXCHANGES 


INVESTMENT 
SECURITIES 


19 Congress Street, 
Boston 


1 Nassau Street, 
New York 





Homer LoRING D. LORIN 
SIDNEY SHEPARD, } Spectal 


S.D. LORING & SON, 
BANKERS, 


64 Devonshire Street, . . Boston. 





INVESTMENT BONDS. 





Kissel, Kinnicutt & Co, 
1 Nassau Street, cor, Wall, New York, 
Foreign and Domestic 
BANKERS 





BILLS OF EXCHANGE 
CABLE TRANSFERS 
COLLECTIONS MADE ON ALL EUROPEAN 
POINTS 





INVESTMENT SECURITIES 





H. AMY & CO., 


BANKERS, 
44 and 46 Wall St., New York. 
INVESTMENT SECURITIES, 
Bills ot Exehange, Letters of Credit, 





MACKAY & Co. 
BANKERS 


Members of the New York and 
Boston Stock Exchanges, Deal- 
ers in Government Bonds and 
other Investment Securities. In- 
terest allowed on deposits, 


Nassau and Pine Streets 
New York 


21 Chestnut St. 
Philadelphia 


15 Congress St. 
Boston 





Geo. A. Fernald & Co. 


Members Boston Stock Exchange 


BANKERS 
Municipal, Raiiway 


and other 
Corporation Bonds 
BOSTON NEW YORK 
STREKT 


67 MILK 36 WALL STHE?Y 





H. W. POOR & CO. 


INVESTMENT 
SECURITIES 


BOSTON 
33 Cona@ress ST 


NEW YORK 
33 WALL STREET 





Tucker, Anthony & Co., 
BANKERS & BROKERS, 
53 STATE STREET, 
BOSTON, 


Members Boston ead New York Steck 
Kxchanges,. 





SIMON BORG & CO., 
BANKERS, 
Members of New York Stock Bachange. 
No. 20 Nassau Street, - New York, 


High-Crade 
investment Securities 


BERTRON, STORRS & GRISCOM, 


BANKERS, 


Land Title Building, 40 Wall Street, 
PHILADELPHIA, NEW YORK, 


INVESTMENT SECURITIES, 














THE CHRONICLE. 


[VOL. LXXXIV. 





Foreign. 


Bankers and Brokers ontside Rew York, 





National Bank of Cuba 


Hevana, Cardenas Ci ° 
Manzanillo, Sagua la ‘ ,;--s — 
er Santa Clara, Pinar del Rio, Cama- 

guey, Galiano Street, Havana, Cuba. 
GENERAL BALANCE SHEET DECEMBER 31 1906. 








ASSETS. 
Cash— 
Be VAR coccqccscccces $4,135,064 83 
Banks and Bankers...... 548,169 59 $4,683,234 42 
Bonds and Stocks © 
¢ overnment Bonds. .....- $2,585,135 82 
City of Havana Bonds.... 1,006,255 24 
Other Bonds and Stocks... 88,603 3,769,904 39 
Loans, Discounts, Time Bills, &c.....- 10,496,331 64 
Furniture and FY NOUIER. acccancecccsce 73,171 03 
DEE DE cccccasacsaceecosaseuse 377.853 03 
Sundry Accounts .....---.-<<--0-e-e 74,044 63 
WA. nnccnessesnesecsnceunennnnedl $19,474,629 14 
LIABILITIES. 
I. cincuatennindaned $5,000,000 00 
aS 500,000 00 
@ Undivided Profits ...... 263.735 22 $5,763,735 22 
ED scndwontininnesionamiiiumia 13,710,893 92 
WR. naccnnsnadacneneneenaseontil $19,474,629 14 
a Deduct $200,000 4% seuu-annual dividend, pay- 
able January 1, 1907. 


United States Depositary in Cuba. 
Depositary for the Funds of the Republic of Cuba. 


Jordaan Cohen & Wennink, 


BANKERS, 


PARK, 








D. M. MASON & CO. 


Loudon Correspondents, 
Purchasers of First Class Investment Securitles 
for the Bitish a.nd Foreign Markets, 


89 Lombard Street, LUNDON, E. CG. 





Bankers 


FIRST NATIONAL BANK 
OF MILWAUKEE. 
UNITED STATES DEPOSITARY. 
Capital and Surplus, $2,500,000 
PRED VOcEL JR, P 4 , “HENRY KLOoss, ( #<n!er. 
Ww. BIGELOW, V.-Pres. Oscar KASTEN, Ast.Cash, 

Prep. T. G “2, ‘. Pres. J. ye Ass’t Cash 


. BOGK, ‘Ast, 
w.c. HAAS, ‘War. Fo Salen "Savings Dept. 


Ladd & Tilton, 
BANKERS, 
PORTLAND, OREGON, 
ESTABLISHED IN 1850, 
RESPONSIBILITY $5,000,000 00. 
Transacts a General Banking Business. 
COLLECTIONS GIVEN SPECIAL ATTENTION. 

















| —— 





Accounutanis. 


LYBRAND, 
ROSS BROS & 
MONTCOMERY 
Certified Public Accountants 


(Pennsylvania) 
Land Title Ballding 
PMiLAVELPHIA, 


Wall Street Exchange Building. 
NEW VORK 


Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 
52 Broadway, - - New York 
}pecial Department tor Bank Examinetions under the 
management 


of a National Beak Examiner of 
many year expertence 


LOOMIx, CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Bread Street New York. 
Tel, 4965 Broad. 


JAMES PARK & CO,, 


CERTIFIED PUBLIC ACCOUNTANTS 
52 Breadway, New York, 
1830 LaeSalle Street, Chicago. 


HOW, ROSE &CO., 


Certified Public Accountants 
56 Pine Street NEW YOLK 
Telephone 4261 John. 























PHILADELPHIA. PHILADELPHIA 
E. W. CLARK & CO.,/Ross, Morgan & Co., 
BANKEBS, 
PHILADELPHIA BANKERS & BROKERS 


321 Chestnut Street. 
Members Phila. and New York Stock Exchanges 
Interest Allowed on Depostts. 


Hew York Correspondents: { 2LARK, Dopes & Oo., 





Battles, Heye & Harrison 


BANKERS AND BROKERS 


DEALERS IN HIGH-GRADE UNL’ 
AND INAOTIVE LISTED DeuDe 
YOR INVESTMENT PURPOSES 
131 South 6th Street 
PHILADELPHIA 


62 cel 
NEW YORK 





Westling, Jones & Emmett, 


Land Title Building, 
PHILADELPHIA. 


Municipal and Corporation 
BONDS 


PENNSYLVANIA TAX-FREE ISSUES 





w. @. 8. HOPPER, 
p>—F—— of of Philadelphia Btouk Exchange. 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 South Third Street, Philadelphia, 


Investments receive our special attention. Infor- 
mation cheerfully furnished regarding present 
holdings or proposed investments. 


Benj. C. Warnick & Co., | 


BANKERS & BROKERS, 


141 Seuth 4th Street, - 
Dealers in 
HIGH-GRADE RAILROAD AND OTHER 
CORPORATION BONDS AND STOCK, 
Send for ~ Otrcular. 


Philadelphia, Pa | 


112 Bo, 4th St, and 100-102 Girard Trust Bldg 
PHILADELPHIA, PA. 
Members of Phila. & N. Y. Stock Exchanges. 


Investment Securities 





— 


J.W. SPARKS &CO., 
BANKERS, 


Cerner Chestnut and Third Sts., 


PHILADELPHIA STOCK EXCHANGE 
fe yd YORK STOCK EXCHANGE 
CAGO BOARD OF TRADE 


iencsinial Securities 
Private Wires, N.Y., Pittsburgh, Chicago 





‘Audenried & Bowker, 


Drexel Building, Phila. 
WATER WORKS BONDS 
| Guaranteed Principal and Interest by 
| Ameriean Water Works & Guarantee Company, 


JOHN H. McQUILLEN & CO, 


Members Philadelphia Stock Exchange 


Syracuse Rapid Transit 
Stocks and Bonds 


| 104 Seuth 4th oem, PHILADELPHIA 





| Wurts, Dulles & Co., 
BANKERS & BROKERS 
{25 South 4th Street 
Members Philadelphia Stock Exchange. 
| Representatives of Spencer Trask & Co. 








BOSTON. 








NEW JERSEY. 
EDWIN R. CASE, 


DEALER IN ‘ 
NEW JERSEY SECURITIES, 
15 EXCHANGE PLACE 
JERSEY CITY. 





Telephone 751. 











TRACTION. GAS & ELECTRIC 
FINANCE CO. 
JOS. B. MAYER, President, 
11 Pine Stree: 
We will Purchase or Finance Electric Railways, 
Lighting and Gas Properties 
LARGE PROPOSITIONS PREFERRED, 





STANDARD AUDIT CO. 
41-43 Wall St, 438-49 Exchange Pl, 
NEW YORK 
PERLEY MORSE Certified Public 
HENRY C. DAVIS, Secy. Accountants 

Telephone 2260-2270 Broad 








F your client wants a good SPECU 
LATION with all the sureness of a 
bond fr ve tment, you cannot do 
better than recommend the stock 

of the Bm A. Telegraphone Com 
pany. W rite to the Steriing Deben- 
ture Corporation 56 Wall- Street 
New York, for thelr illustrated 
booklet No. 











BEADLE & MAXWELL, 
Gas and Electric 
ENGINEERS 
82 Beaver St., NEW YORE 
Examinations and Repor*s 


‘ADAMS & COMPANY, 
7 CONGRESS ST. BOSTON. 
BONDS FOR INVESTMENT 


| MEMBERS BOSTON STOCK EXCHANGE 


New York Office, 40 Wall & 37 Pine Sts. 








PROVIDENCE. 





\Weeden & Company, 


BANKERS, 


INVESTMENT SECURITIES. 











HARTFORO 


Conn., Hartford & General 
Investment Securities. 


+H. K. TAYLOR & CO., 


Conn. Mutual Bidg. 














BALTIMORE. 
Willam Wilson & Sons. Wilson, Colston & Co. 
Established 1802. Established 1867. 


= Colston & Co., 


Members of Baltimore Stock Exchange, 
BANKERS, 
216 E, Baltimore Street, Baltimore. 
Investment and Miscellaneous Securities a 
specialty, and whole issues handled. Exceptional 
| Bonds for dealing in ali classes of Southern 
Bonds. _Loans on Coll: ateral Securities necotiated. 


Robert A. Fisher & Co.. 
BANKEKS AND BROKERS 

‘, German Street, Baitimore 
4ZMBERKA BALI. STOCK EXCHANGE 
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BUFFALO. LOUISVILLE. PITTSBURGH. 





Buffalo Securities 
BOUGHT AND SOLD 


DANN & ROBINSON., 
Members N. Y. Stock Exchange 
EXCLUSIVE PRIVATE WIRE 
NEW YORK OFFICE, 111 Broadway 
BUFFALD OFFICE, 1000 Ellicott Square 


MEADOWS, WILLIAMS & CO., 


MEMBERS NEW YORK STOCK EXCHANGE 
DEALERS IN 
BUFFALO, NIAGARA FALLS AND 
OTHER LOCAL SECURITIES 








GEORGE R. TELLER, 
BUFFALO, N, Y. 
Investment Securities 
Local Stocks, —- BONDS. 


HALSEY & HALSEY, 
BANKERS AND BROKERS. 
LOUISVILLE. 
INVESTMENT SECURITIES, 


N.Y. Correspondents) KELLEY, MILLER & CO. 





JOHN L. DUNLAP, 


LOUtsVilie. AY 
Banker and Broker. 
INVESTMENT SECURITIES 
Street Railway issues a Specialty 
“ember Lousville >lock bxchang> 
New York Correspondent, MILLER & OO. 





___ BIRMINGHAM, ALA. __ 





OTTO MARX & Co. 
BANKERS AND BROKERS, 
BIRMINGHAM, ALABAMA, 
STOCKS AND BONDS. 








ROCHESTER, N. Y. 


BONBRIGHT & HIBBARD 


106 Powers Building. 





New Yerk Steck Exchange. 
Members: 4 Rochester Steck Exchange. 
Chicago Board et Trade. 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Application. 





4% to 6% Bonds 
MYRON W. GREENE 


BANKER 
Rochester Securities 








DETROIT, MICH. 
W. E. MOSS & COMPANY 
BANKERS 


Municipal and Corporation 
BONDS 


Union Trust Bldg., DETROIT, MICH. 


MILWAUKEE 


CHAS. SCHLEY R. M. FRIEND 
MUNICIPAL 
B 0 N DS _ comPORATE 
CHAS. SCHLEY & co., 


ESTABLISHED 1850 
MILWAUKEE, - - WISCONSIN 




















INDIANAPOLIS 
J. F. WILD & CO., 


Bankers and Brokers, 
OLDEST BOND HOUSE IN INDIANA 
Municipal and Street Railway 


Securities—A SPECIALTY 
125 E. Market St., - INDIANAPOLIB. 





JOS. T. ‘ELLIOTT & SONS, 


Investment Securities 
Members Indianapolis Stock Exchange 


American Nat Bank Bldg. INDIANAPOLIS 


Steiner Brothers, 
BANKERS AND BROKERS, 
Birmingham. * °* Alabama. 
Investment Securities. 


LOCAL STOCKS AND BONDS. 
New York Office; 11 Wall Street, 








NASHVILLE. 


Dealer in 
NASHVILLE STREE! RY, SECURITIES 
CUMBERLAND TELEPHONE STOCK 
GOULDING MARR, 
NASHVILLE, TENN. 





ESTABLISHED 1863 


ROBINSON BROS.,, 


Bankers, 


MEMBERS OF NEW YORK AND 
PITTSBURGH STOCK EXCHANGES 


Wood and Diamond Sts., PITTSBURGH 








Established 1880, 


Henry Sproul & Co., 


Bankers and Brokers 
410 Wood St.. - PITTSBURGH 


MEMBERS: 
NEW YORK, PHILADELPHIA, CHICAGO AND 
PITTSBURGH STOCK EXCHANGES AND 
CHICAGO BOARD OF TRADE, 








PITTSBURGH, PA. 
Established 1871, 


Whitney, Stephenson & Co., 
STOCK BROKERS, 


FRICK BUILDING, 
Oldest Pittsburgh Members N. Y. Stock Exchange 


ROBERT C. HALL, 


MEMBER PITTSBURGH STOCK EXCHANGE, 


We make a specialty of all the Securitics of 
the great Pittsburgh District. 


240 Fourth Avenue, 
PITTSBURGH, PA. 


W. J. Black & Co.,, 
Members Pittspur ch Stock Exchange. 
INVESTMENT SECURITIES, 
Columbia Bank Bide... PITTSBURGH. 











LANDIS BANKING CoO.., 


Telephone and Street Railway 
Securities, 


WASHViLLE, - TENN 








_ SOUTHERN. 


MOTTU & CO. 


BANKERS AND BROKERS 
NORFOLK, VA. 








Hugh MacRae & Co., 


BANKERS, 
Dealers in Southern Investment Se- 
curities of Every Description. 
WILLINGTON, N,. C., 
AND 
WASHINGTON, D. C. 
408 Colorado Building. 





Davenport & Co., 
BANKERS AND BROKERS, 
RICHMOND. VIRCINIA, 


ESTABLISHED 1860, 
da and information fur- 
niche about Southern State, Municipal and Ratk 
road Investment Securities. 
Reference—Bank of New York. N. B. A. 











KANSAS CITY, MO. 
Thornton, McOrum & Oo, 


Kansas City. Mo. 


K,C. Rr. & Light Securities 
ovacers | Local Bank Stocks 
IN | Kans.& Mo. Munic'pal Bonds 








NEWTON TODD 


TRACTIONS AND 
LOCAL STOCKS AND BONDS. 


FLETCHER BANK BUILDING, INDIANAPOLIS. 








A. Strassburger, 


STOCKS AND BONDS BROKER, 
SOUTHERN INVESTMENT SECURITIES, 
MONTGOMERY, ALA. 





We Bay and Sell 
INVESTMENT BOnnS 
(NO 
ouenenle elicited 
Municipal and Corporation 
Securities Co. 
of Pittsburch, Pa. 


James S. Kaka, L. L. M’ Clelland, 
Presid Sec. & Treas. 
PAID-U P CAPITAL, $200,000 


AUGUSTA. 
John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES. 





— 
—— 











WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 


AUGUSTA, GA. 


CORRESPONDENCE SOLICITED, 








ATLANTA 
DARWIN C. JONES, 


ATLANTA, GA. 
SECURITIES, NEGOTIATIONS, 











LOUISVILLE. 
J. J. B. HILLIARD & SON, 


LOUISVILLE, KY., 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Specialty. 
Correspondents, EX. NOKTON & OO., N. ¥, 








H 
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CINCINNATI. 


CHICAGO, 


ST. LOUIS. 





WEIL, ROTH & CO. 


CINCINNATI 


Dealers in Municipal, County 
and Corporation Bonds suit- 
able for safe investment. 
W. E. HUTTON & CO., 
INVESTMENT BANKERS 


Bonds and Stocks of Ohio 
Companies. 





CINCINNATI, - - OHIQ, 
EW ISSUE 
Barney & Smith en Co. 5% ist Mtge. bends 
Dated Juiy 908. — July I 
Price 102 


EDCAR FRIEDLANDER 


BROKER AND DEALER 
CINCINNATI, - - 


_ COLUMBUS 


WHITE, WAGNER & CO., 
STOCKS AND BONDS 


Miscellancows Securities in all Markets 
MEMBERS COLUMBUS STOCK EXCHANGE 


DENVER. COL. 
William E. Sweet & Co., 


Municipal and Corporation 
BONDS 
GROUND FLOOR EQUITABLE BUILDING 


OHIO. 














7 














SEATTLE, WASH. 
JOHN E. PRICE, 


Banker & Broker, 
Municipal and ‘( orporation 
BONDS 





BANK STOCKS 





Bartlett, Frazier 
& Carrington, 
STOCKS AND BONDS, 


GRAIN AND PROVISIONS. 


25 BROAD STREET NEW YORK 
WESTERN UNION BLDG, CHICAGO, 
MEMBERS: 
NEW YORK STOCK EXCHANGE 
CHICAGO STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE. 


PRIVATE WIRES, 


A.O.Slaughter Jr. & Co., 


STOCK BROKERS, 
Successors to A. O, SL AUGHTER & CO, 
139 MONROE STKEET, 


CHICAGO, ILL. 

New York Stock “xchange, 

New York Cotton Exchange, 
ew York Cotiee Exchange. 

New York Produce Exchange. 

Chicage Stock Exchange, 

Chicago Board ot Trade, 

St. Louis Merchants Exchange. 





Members: 





We have at all times larve 
amounts of Hieh Grade Muni- 
cipal and Corporation Bonds 
vielding from 4% to 5%, which 
are suitable for the investment 
of trust funds and would alwavs 
be available as collateral. Cor- 
respondence invited. 


W. B. McKeand & Co., 


The Rookerv Chicaro. 





A. G. Becker & Co., 


(INCORPORATED.) 
COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Salle Sts,, Chicago, 


A. G. EDWARDS & 
SONS, 


STOCKS AND BONDS, 


410 and 412 Olive Street, 
ST. Louis. 


71 Broadway, NEW YORK, 
Chicago Stock Exchange. 


St. Louis Stock Exchange. 


New York Stock Exchange. 
Members: 
Chicago Board ot Trade, 


DEALERS IN 
INVESTMENT SECURITIES. 





FRANCIS, BRO.& CO. 


214 N. 4th Street, 
ST. LOUIS. 


Members New York Stock Exchange, 
St. Louis Stock Exchange, 
Chicago Stock Exchange, 


Investment Securities. 





WHITAKER & CO., 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MAKALiS 


300 N. 4th ST. - ST. LOUIS 








~ PORTLAND, ORE, 


MORRIS BROTHERS 


PHILADELPHIA 





PORTLAND 


Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 








LOS ANGELES. 
CALIFORNIA BONDS 


Manicipal, School District and Corporation 


THEY PAY A BETTER RATE OF INTEREST 
THAN BONDS OF THE SAME MERIT ISSUED 
IN THE EAST 


Correspond wih us 


Adams-Phillips Co. 


LOS ANGELES, CAL, 


WM. R. STAATS co., 


CALIFORNIA MUNICIPAL, 
SCHOOL AND CORPORATION 
BONDS 
rO NEr 4 TO 6 PER CENT 


LOS ANCELES PASADENA 











FIELDING J. STILSON CO., 
INVESTMENT SECURITIES, 
MEMBER LOS ANGELES STOCK EXCHANGE 
LOS ANCELES, 








MINNEAPOLIS. 
WELLS & DICKEY CO. 


MINNEAPOLIS, MINN. 
BONDS 
MUNICIPAL and CORPORATION 


CEO. B LANE, 


Commercial Paper and Investments. 
MINNEAPOLIS, - * MINN. 


CLEVELAND. 














G. H.WALKER & CO. 


307 North 4th Strect, 
ST. LOUIS, MO. 


(New York Stock Exchange, 


Members } iSt. Louis stuck Exchange. 


DEALERS IN 
Government Bonds and other 


Investment Securities. 





Hayden, Miller & Co. 


Investment Securities 


Citizens Building. CLEVELAND, O, 





MUNICIPAL AND 
PUBLIC FRANCHISE CORPORATION 
BONDS 
Bought and Sold. 


W. J. HAYES & SONS, 


CLEVELAND, OHIV. BOSTON, MASS, 





Emery, Anderson & Co., 
INVESTMENT BONDS. 
Garfield Buildine. | CLEVELAND. 0, 








PROVIDENCE 


Richardson & Clark. 


BANKERS, 
25 Exchange Street, Providence, R. I. 


Transacta general banking business. Bonds, 
Stooks and Local Securities, Private wires to 
New York, Boston and Philadelphia. 


TOPEKA. 


KANSAS 
I buy any of the older issuesof Kansas bon 


D. H. MARTIN, 


TOPEKA, - - o KANSAS 
OTTO JULIUS MERKEL 
BROKER 


44 AND 46 WALL ST., NEW YORK. 
INVESTMENT SECURITIES. 
Correspondrenee Invit ¢ 


























MAR. 9 1907.} 


THE CHRONICLE. 


Ix 








Rew York Stock Exchange Bonuses, 





T. A. McIntyre & Co., 


71 BROADWAY 





MEMBERS: 
New York Stock Exchange, 
New York Cotton Exchange 
New Or'eans Cotton Exchange 
Liverpool Cotton Association, 
New York Coffee Exchange, 
New York Produce Exchange 
Chicago Board of Trade 





Direct wire connection Boston, 
Chicago, and New Orleans. 


CORRESPONDENCE SOLICITED 





Branch Offices, 516 Fifth Avenue 


Delmonico’s and 305 Broadway 


Bftingham Lawrence 


EFFINGHAM LAWRENCE & CO. 


Members New York Stock Exchange, 
1 NASSAU STREET CORNER WALL. 
Telephones 4255-4256-4257 Rector. 
PRIVATE WIRES TO PRINCIPAL CITIES. 








We Make a Specialty of 
BANK AND TRUST CO. 
STOCKS. 


P. }. Goodhart & Co., 


Members New York Stock Exchange, 
57 BROADWAY, - 


LADD & WOOD, 


Members New York Stock Exchange, 


YVESTMENT SECURITIES. 
7 WALL STREET. 


W ilson, Watson & Herbert, 


Members N. Y. Stock Exchange, 
Orders Executed for Cash or on Margin, 
INTEREST ON BALANCES. 
Havover Bank Bldg., NEW YORK. 


tioward Lapsley & Co., 
15 “ROAD STREET, N.Y. 
Transact a General Banking and Stock 
Exchange Business, 

A LOUNTS OF BANKS & BANKERS SOLICITED, 
(INTEREST ALLOWED ON DEPOSITS, 
Private Wires to Cincinnati and Chicago. 

itennech Ollice, 500 ¥ itth Ave. 








WM. FAHNESTOCK, Memb. N.Y. Stock Ex. 
T. J. AUMPORI R. B. DODSGN 


Fahnestock & Co., 
BKORtHS AND DEALERS I8 
INVEST MERT SECURIT 
2 WALL STREET- 


BOODY ,Me LEI Li LAN &CO. 


BANKERS, 

No. 57 Breacwry, Sew York City 
Members New York Stock Exchange 
STOCKS, BONDS and INVESTMENTS, 
ORDERS EXECUTED 
for Investment or or Morgiu 


To Institutions, Estates and Vrivate 
Investers—"ene tor our special circu- 
jar on “The Present Situation of tie 
Investment Boud Market.” 


ame 
JOHN H. DAVIS & CO., 
BANKERS AND BROKERS, 
NO. 10 WALL STREET, 
Members N. Y. and Phila. Stock haossebatbaai 


R. J. JACOBS & co., 
4' NEW STHERT. 
Members N. Y. Stock Exchange. 


Orders Executed for Cash or on Margin 


Robert H. simpson 


‘HARRIS, WINTHROP & Co. 


| 
| 
| 
| 
} 
| 
} 
| 


} 
| 
| 
} 


NEW YORK | 
| 29 WALL STREET AND 3 BROAD STREET 


| Hotel Empire, 63d Street and Broadway 


| Robert BH. Alien 


|PRIVATE WIRES TO PRINCIPAL CITIES 


'25 Pine Street 
| NEW YORK 


Cc. |. HUDSON & CO.,| 
Nos. 34-836 WALL ST., NEW YORK. 
Members of New York and Chicago Stock Hxchanges | 
Telephone 3070 John. 





Miscellaneous Securities 
in all Markets. 





JOHN F. HARRIS, 
H, R. WINTHROP, { Genera Partners 
T. B. CUNNINGHAM 
J. A. RIPLEY, Special Partner 


Stocks, Bonds and Grain 


MEMBERS 
New York Stock Exchange 
Chicago Board of Trade 
Chicago Stock Exchange 


240 La Salle Street 
CHICAGO 


PRIVATE WIRES 


\Chas. Fairchild & Co., 


Members N. Y. Stock Exchange 


BRANCH OFFICE 





Stanley D. McGraw 
Wiilham M. Vance. 


ALLEN, McGRAW & C0. 


24 Broad Street. New York. | 


Members 
N. ¥. Stock Exchange. 





Newburger, Henderson 
& Loeb 


527 Chestnut Street, 
Philadelphia 





100 Broadway, 
New York 


Members of the New York and 
Philadelphia Stock Exchanges. 


INVESTMENT SECURITIES, 


| 

> Cs a ae \ 
W. H. Goadby & Co.,| 
BANK LMS ANL BROKERS, 
74 BROADWAY NEW YORK | 

¥ ry 9 gee | ° ri 

R. TT. Wilson & Co., | 
| 
BANKERS & COMMISSION MERCHANTS | 
| 


32 Wali Street New Vork. 


EX. NORTON &CO., 


5&2 Exchange Place, New York. 
Ex-Norron, Mem. NY. Stock Ex. Gao. F. Nonron 
INVESTMENT SECURITIES 


_ 





A. Lancaster & Sons 
BANKERS, 
NO 10 WALL STREET, 
NEW YORK, | 
DEALEKS LN 
INVESTMENT and MISCELLANFOUS 
SEC URITtES. 
Southern Securities a Speciality, 


INVESTMENT BONDS BANK AND TRUST 
SECURITIES LOANS COMPANY STOCKS 


J. G. Zachry & Co. 


BANKERS, 46 Vi all St., New York 





|18 WALL STREET, 


| 7 WALL STREKT, 


A. O. BROWN & CO., 


30 BROAD STREET 


Members of the New York Stock and Cotto 
Exchanges, Chicago Board ef Trade and 
pane og —— 


STOCKS, BONDS AND 
MISCELLANEOUS SECURITIES 
IN ALL. MARKETS 
Private wires to principal cities. Tel 5555 Broad. 

CHICAGO, ILL 
Rallway Exchange Bldg. ‘Postal : etnes Bldg. 
“1. A Sek 
Waldorf-Astoria, N. Y. Williamsport, Pa, 
Flatiron Bullding »N, ig, c: Wlikesbarre, Pa. 
2 East 44th St., ¥. Scranton, Pa. 


uffalo, N. Y. St. Louls, Mo. 
Cincinnati, Oo. Syracuse, N. Y. 
Cleveland, O Schenectady, N. ¥. 
ayton O, Troy, a. » of 
Detroit, Mich. Utica 7 
Erle, Pa. perth Can. 





HARRIMAN®& CO., 


TRINITY BUILDING, NEW YORK 


BANKERS AND BROKERS, 


Transact a General Banking and Stock Exchange 
Business. We make a specialty of 


Investment Securities. 


BRANCH OFFICE, NIGHT & DAY BANK, 
527 FIFTH AVENUE, 
_Newport Office: ¢ Audrain Building. 


A. M. KIDDER &CO., 


BANKERS, 


18 WALL STREET, NEW YORK. 
Established 1865. 
MEMBERS OF NEW YORK STOCK EXCHANGB. 
Allow interest on deposits es to sight check. 
p~ f- and sell on commission st d bonds, and 


RAILROAD BONDS 
GUARANTEED SPocks. 


CHARLES FEARON & CO,, 


BANKERS, 


Orders Executed on All Leading 
Stock Exchanges. 








Members : § New York Stock Exchange 
m ”* 2 Philadelphia Stock Exchange 


883 Chestnut? ‘St, - PHILADELPHIA 


JAS. LORIMER GRAHAM HENRY F. PATLOR 
Wm. SHARP LEGGETT 


GRAHAM, TAYLOR & CO. 


Successors to 
S. F, JOUNSON & CO., 


NEW YORK 
Branch Office, Troy N.Y. 
MEMBERS NEW YORK STOCK EXCHANGS 





GENBY G. CAMPBELL, EDWIN P. CAMPBELL, 


H. G. Campbell & Co., 


11 Wall Street, New York. 
MEMBERS NEW YORK STOCK EXCHANGR 
Securities Bought and Sold on Com:- 
mission. 





Parkinson & Burr, 


STOCK BROKERS. 
53 STATE STREET, 


NEW YORK, BOSTON, 


| Members of New York and Boston Stock Exchanges 


Private wire between the two offices. 


| Information given in regard to all - Securities 


and quotations furnish 


Jas. H. Oliphant & Co., 


BANKERS yo BROKERS, 
20 Broad Street, New Yor’. 
TELEPHONE NO.845 RECTOR 
“ H. OL} PHANT FLOYD W. MUN 
FkoD L. NORRIS J. NORRIS OL iP, ANT 
Members New York Stock Exchange. 





©, J. BRAND w, R. THURSTON. 
Oo. J. BRAND & CO. 
Members New Yerk Stock Exchange. 
74 BROADWAY. 
INVESTMENT SBCURITIES. 


.8.& R.D. FARLEE, 


MEMBERS NEW YORK STOC* EXCHANGE, 
BROKERS AND DEALERS LN 


INVESTMENT SECURITIES. 


11 WALL STREET, NEW YORU 
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“Gurvent Bond Zuguiries 


Pere Marquette Lake Erie & Detroit River 44s, 1932 
Cincinnati Hamilton & Dayton 444% Notes, 1908 
Sooneville St. Louis & Southern Ist 6s, 1911 
Flint & Pere Marquette Ist Consol. 5s, 1939 
Cincinnati Hamilton & Dayton Ref. 4s, 1954 
Wisconsin Minnesota & Pacific Ist 4s, 1950 
Toledo Railway & Terminal Ist 4'4s, 1954 
Rocky Mountain Coal & Iron Ist 5s, 1951 
Wilkes-Barre & Eastern Ist 5s, 1942 


Pere Marquette Consol. & Refdg. 4s, 


AND ALL STEAM RAILROAD BONDS DEALT IN BY 


F, J. LISMAN & COMPANY, 


SPECIALISTS IN STEAM RAILROAD SEOURITIES 
Members N. ¥. Stoek Exchunge 


30 BROAD STREET, NEW YORK. 
Land Title & Trust Co. Buildine, PHILADELPHIA 


169 East Jackson Boulevard, CHICAGO 
404 Connecticut Mutual eaaeeest-i HARTFORD 





United States Steel Corporation 
Collateral Trust 5% Gold Bonds 
DUE APRIL 1, 1951. 

The entire issue of $304,000,000 was given in 
acquirement of the CARNEGIE COMPANY and 
|} is not only secured by the Carnegie properties 
| but by practically all of the capital stock of the 
Federal Steel Co., National Steel Co., Nationai 
Tube Co., American Steel & Wire Co., American 
Tin Plate Co. , American Steel Hoop Co., American 

| Bridge Co., American Sheet Steel Co. Shelby 
Steel Tube Co., and Lake *~>erior Consolidated 
| Iron Mines. 
| These bonds are Pag ey NY 
$170,000,000 U. S ,, Steel Cull. Trust 2d 5s. 
360,000,000 Preferred Stock. 
508,000,000 ™ Common Stock. 


G. W. Walker & Co. 


BANKERS 
Telephone 25 Broad ™«.. 
3945 Broad New York 


Interest Allowed on Deposits 


NEWBORG & CO., 


44 & 46 BROADWAY, N. Y. 


45 NEW STREET. 
MEMBERS NEW YORK STOCK EXCHANGE. 





Short-Term Notes 
New York City Bonds 











ALL SHORT-TIME NOTES 
Closest Markets 30 Broad Street 


New York 
Detailed Cireular On Request 


New York & Long Br. 4s, 1941 
Central of New Jersey 5s 

Morris & Essex 7s, 1914 

So. Pacific of New Mexico 6s, 1911 
Erie Consol 7s, 1920 

| Central Pacific 34s 

Providence Securities 4s 
Penna.Co. Gt. Tr. Ctfs., 194 2 


A A. LISMAN & CO.,) 
Specialists in Uncurrent Issues, 
Tel, 5950-1-2 Broad. 25 Broad St, | 


PROCTER & BORDEN 
EQUITABLE BuiLoine, NEw YORK. 


Louisville ¢ & Lex. 415s, 


Second Ave. Consol 58 RE-IN VESTMEN I 
Northern Ohio 5s 
Oregon Short Line 6s Many short securities will soon 
Cant 6 Chatt. Div. 4s fall due. Send for SPECIAL OF- 
ent. of Ga., Chatt.Div. 4s FERING of an issue of underlying 
South & N« Ala. 5s First Mortgage Bonds whose yicld 
M a 1 “She 5&7 if redeemed in one year will exceed 
Morgan's L & Lex. O$ & (5 vield from any notes of equal 
security now On the market. 


A peo Pape “MATURING BONDS,” with 
WE ARE PREPARED TO BUY OR SELL 


comparative tables—a useful book 


Louisville & Nas} ville 5% Notes, 1910 ac ready for free 
Interborough R.T. 5% Notes, 1910 

American ‘1 & Tel. 5% Notes, 1910 

New York Central 5°% Notes, 1910 . 

Lake Shore 5% Notes 1910 Lincoln & Company 
Michigen ¢ u 1 5° Notes, 1910 fivestment Bankers 18 Wall St., N. Y 
Pennsylvania 5% Notes, 1910 


LIBBEY & STRUTHERS 


Allis-Chalmers 5s, 1936 
Wabash New 4« and Scrip. 


Dea! in Bonds, Stocks and Investment 
Securities and transact an arbitrage 
business with the principal European 
stock markets. 


Telephone, 6745 Broad. Cable eee 


NEW ROSE. 


Commercial Cable Bonds 
WANTED: 


Short-Time Canadian Provincial 
Bonds 


| Hartshorne, Bogert & Battelle, 


Members New York Stock Exchave 
25 Broad Steet, 160 St. James ‘Street, 
New York. Montreal, Canada, 


Telephone No. 5480-1-2 Broad 


Hudson Companies preferred 
Morgan’s La. & Texas 6s & 7s 
Royal Baking Powder preferred 


‘Wadsworth & Wright, 





COFFIN & COMPANY, 
SONDS 


34 Pine Street, New York. 
Tei. GL00-1-2-3-4-5 John. 


CHICAGO ROCK ISLAND 
& PACIFIC RY. 
416% Equipment Notes 


~ New York & Jersey Ist 5s _ 


New York Central Deb. 4s ian 

Artesian Water (Memphis) 5s - 

Terminal Railway of St. Louis 4s Rhoades 

St. Joseph & Grand Island 4s 

St. Louis Iron Mountain & So. Ist 5s| 7 Wall St., Corner New St., 
BECKER & STERLING, | NEW VORK. 


Tel. @85-986-987 Rector. 
Cable Add. “‘Beckster,” 18 Wall St., New York | Telephone 11:35 Kector. 


BAKER, AYLING & COMPANY 


investment Bonds 


Land Tithe Bullding 
' PHILADELPHIA 


50 Congress Street 
BOSTON 


DHESORIPTIVE CIRCULARS SENT ON APPLICATION 


& Company, 


Members New York Stock Exchange 





2 Wall Street. NEW YORE. 
BONDS 
48D ALL UNLISTED MARKETABLE 
SECURITIES. 


W.E.R.SMITH & CO., 


20 Broad Street - = New York, 





VICKERS & PHELPS. 
29 Wall St., New York. 
CHOICE NOTES 
Circular sent on Sees 
Ww estern Maryland Ist 4s, 1952 
Seaboard Atlanta «& Bir. 4s, 1933 
International Navigation 5s, 1929 
| International Merc. Marine 414s, 1922 
Cuban Internal Gold 5s of 1905 


M. WOLFF, 


| Cable Add, ‘“‘MOWOLF” 27 William St., N ¥ 
Phones; 6557-6558-6559 Broad 
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Mar. 9 1907.; Be 
. Gurvent Bond Guquiviess 

PENNSYLVANIA CO. BROOKS & CO., 
15-25 Year 4% Loan sisal tiie EEN TT laa 

To Yield WAX To Maturity DEALERS IN 

4.35% 1 Called on April 1 1921 HIGH GRADE BONDS 
Principal and Interest Cuar. by Penn. RR. oem — seine 

| Scomeritertest estes 
PFAELZER & Co. onaiaateseeiensal 

BOSTON 25 BROAD STREET, NEW YORK PHILADELPHIA siieetipteaasienitihtciiiibin oie 





a WE OFFER: | 
City of Greensboro, N.C. o. 1954 
City of Mobile, Ala., 4s. 19 
Somerset Car Trusts, Tax oon in Pennsylv ania | 
Poughkeepsie Light, Heat & Pow wer Co. 4s, 1921 
Colorado Springs & Cripple Creek ist 5s, 1930 | 


Sutton, Strother & Co., | ai 


104 SOUTH CA Me 24 ST., 
BALTIMORE, 1D. 
Members of Baltimore Stock Exchange. 
N.Y. & +#*t River Gas Ist 5s | 
Union ng 1y Ist 5s 








Lexington Ave. & Pavonia Ferry 5s 
Dry Dock E Bway. & Battery 5s 
PATERSON & CO., 
Tel. 1985-6 Rector. 20 Broad St. N Y. 


LEONARD F. HEPBURN, Broker | 


** Public Service Corporation Bonds and Stocks 
Exclusively.” 
Toledo Traction 5s, 1909 
Peeples Gas Light & Coke Refg. 


5s, 1947 


York County Traction 5s, 1950 
Detroit City Gas Co. Prior Lien 5s, 1923 
Kings Covnty Elec. Lt. & P. 58,1937, & Stock 
Milwaukee Gas Lt. 4s, 1927 
Standard Gas | Co. ( N.Y.) 5s, 1930 

Tel. 3785-3786 Rector 20 New St., N.Y. City 
Hudson River Electric Co. 5s 
St. Louis & No. Arkansas RR. Sec. 
Austin, Texas, 4s & 5s 
Plattsmouth (Neb.) Water Co. Bonds 
Beatrice (Neb.) 3s & 4s 
Richmond Pass. & Power 5s 


H. C. SPILLER & CO., 


Specialists in Inactive Bonds, 
27 State Street - - soston, | 


A E. Philbrick J. Willet Hall E. Tworger 


PHILBRICK & HALL 


BANKERS & BROKERS 


Members New York Stock Exchange 
25 Broad m*.. N.Y. Tel. 4301-2 Broad 
WANTED 
Lexington Ave & Pavonia Ferry 5s, 93 


Metropolitan Elevated 6s, 1908 
Merchants’ Exchange National Bank 
Carnegie Trust Co. 

We are offering CENTRAL RAIL- 
WAY OF OREGON ist Mortgage 6s 
at par and interest. with $500 stock 
bonus with every $1,000. Send for 
our circular for information 


Dealers in Unlisted Inactive Stocks and Bonds 
F. W. MASON & CoO., 


5% State St.. BOSTON, MASS, 








WANTED 
Duluth & Iron Range Ist 5s 
Chicago Indianpolis & Louisville 5s 
Toledo & Ohio Central Ist 5s 
Pensacola & Atlantic 6s 


Cc. L. PARMELEE & CO., 


Tel. 910-1 Rector 20 Broad St. N_ Y. 


Internationa] Navigation 5s 
Louisville & Jeffersonville Bridge 4s 
Winona & St. Peter 7s 

Union Elec L. & P.(St. Louis) 5s, 1932 | 
Grand Rapids G.H. & Mus. 5s, 1926 
Detroit,.Roch R.&L Orion 5s, 1920 


Rosen, Stillman & Oo., | 


Members N. Y¥. Stock Exchange. | 


Pine Street, New York City Tel. 4640 John | 


| Telephone 6 50J hn 


SCOTT & STRINGFELLOW 


Bankers & wrokers 
RICHMOND, VA. 


From time to time we make studies of rallroad 
and industrial properties for the benefit of our 

clients. 

We will upon application send our circulars on 
| the following properties. 


58—€ent of Ga. Income Bonds. 


| 59—Chesapeake & Ohio 


60—Comp. B. &0.,C. &O. and N. & W 
|61—Comp. C. & O. and N. & W. 
‘62—Chesapeake & Ohio Dividend 


a. H. Bickmore & Co., 


BANKERS 


BONDS of Public Service Cor- 
porations carefully selected 
for conservative investment 
TO NET 434% to 514%. 


30 Pine Street, New York 





S.C. HENNING & CO., 
New Yor«, Louisville, 
MEMBERS NEV YORK STOCK EXCHANGE. 
New Orlerus Ry. & Light Securities 
Springfiei\d Ry. & Light Securities 
International Traction of Buffalo and | 
other Traction Securities 





MECARCEL & CO. 
BANKERS 
5 NASSAU ST., NEW YORK. 


3230 Reotor 


Telephones { 3231 





BONDS FOR INVESTMENT 





Specialists in 
Northeastern Pennsylvania Securities 


A. N. CHANDLER & CO. 
BANKERS. 


111 BROADWAY THE BOURSE, 
NEW YORE. PHILADELPHIA. 


| FIRST MORTGAGE 5% RAILROAD, GAB 
AND WATER: BONDS. AT PRICES W@ 
NET 8M TO 53%. LAst upon Appitcation. 





‘SAUNDERS & JONES 
Cennecticut Traction Bonds 


| 36 WALL S8T., - - NEW YORK 





HIGH-GRADE BONDS 





Jester & Co., 
27 PINE STREET, NEW YORK. 
TELEPHONE 237 JOHN 


Connecticut Railway & Lighting Co. 
Securities 


W. A. WILLIAMSON, 


WANTED _ es) 
International Silver prefered 
International Silver common 

FOR S 
Totornat. Silver Debenture 6s, 1933 


FREDERIC H. HATCH, 


Dealer in Unlisted Securities of Railroads and other 


Corporations in the United States and elsewhere 


‘Tel. 1116 Broad. 30 Broad St.New York 


55 William Street | 


BOND HOUSE OF 


H. P. Taylor & Company 


248 Fourth Avenue, PITTSBURGH 





We Will Buy 
Philadelphia Company Of Pittsburg 
UNDERLYING SECURITIES; 


Hudson River Electric Co. 5s 


Burlington (Iowa) Ry. & Light Co. 5s 


GEO. P. BISSELL, 


13 18 Seath Fourth St. Philadelphia, Pa. 


i Bet, Steel Ist 5s, 1951 
Flint & Pere Marquette Cons. 5s 
Kansas City & Pacific 4s, 1990 


LEONARD SNIDER, 


66 Broadway, NEW YORK 


1939 


| 
| 


| 
| 
. 402 Land Title Building, PHILADELPHIA 
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INVESTMENT SECURITIES 


E. C. STANWOOD & Co. 
BANKERS. 
95 MILK STREET 
BOSTON 











Xil 


Fina 


OFFICE 


ATLANTIC 








th the Charter of the Ce 
m the 31st of D 
r \ } m 1 January, 
< i < 1arked off Ist January, 
ry 
i 
Premiu Y fro 1 J ”0 
interes I year 
Rent, le ! rT 
) pa ir \ € tin ec l 
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‘> o lerks 
1 i r i 
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( 0 + ¢ on | FAND RN 
CT VELAND H. DODGE ORG 
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‘ r, 
RICHARD H. EWART, 


1907 | 


Life | 


1850 
The United States 


Insurance Co. 
IN THE CITY OF NEW YORE 


Issues Gauranteed Contracts. 


JOHN P, MUNN, M.D., President. 


Committee 


Finance 
JAMES R. PLUM... 
CLARENCE H,. KELSE 





Pres. Title Guar. & Tr. Co, | 











WM. H. PORTER...Pres. Chemical National Bank | 

Good men, whether experienced tn life Insurance | 
or not, = — direc t contracts with this Com 
pany, for ted ory if red,and secure 
ri mselves, In ad dition to firs t year "s commis- 

enewal interest Insuring an Income for t! 
the Company at its Home Office, 
, New , of City 








Engineers | 


uv. 6. WHITE ae Cc 7 
Engineers, Contractors, 
43-49 Exchange Place, NEW YORK | 


Investigations and. 
Katiway, Gas, & 4 
Power Transmission Prop 
for Financial ines‘itutions 
and Investors. 
Electric Railways, Electric Light and Electris 


Power Plants Financed, Desigued and Built, 
London Correspondent: 
3. G WHITE A ©O.7., Limited, 

9 Cloak Lane. Cannon St.. E. C. 
Canadian Correspondents: 
CANADIAN WHITE CO,, Limited, 
Meutreal. 

Vrincipal Philippine Office, Manila, P. I, 





and 
s 





Ot 


1906, 





THE C “HRON VICLE. 





cial 


fhic 


MUTUAL INSURANCE COMPANY. 


New York, January 22d, 1907 


submit the following statement of Us affairs 


1906 


mmpany, 


ecember, 


$3,190,241 67 
582,191 98 


to 31st December, 
1906 


1906 














$399,817 14 
1,009,224 32 $1,319,041 46 
$107,176 57 
10,190 74 57,367 31 
$1,061,674 15 
$62,411 11 
compensation ta 
$544,098 27 
iz 
, Bank and other Securttles. >, 697,108 00 
axcha Place $4,299,000 00 
75.000 00 1.374.000 09 
1,191,974 88 
1 ” pe ) 1 i0OFr I 
14° , 
12,797.8 7 
ndi ti "1 al ¢ 
{ i February 
b» t ’ T 1 
f ¢ ' 
| iu ‘ pal ( 
: , j 
, V ' i ! 
By rde th ard, 
G. TANTON FLOYD-JONES, Secretary. 


ORE, 
PALMER 
ISH 


le yt 
INTARD, 






INSON 

cy WWAB 
MAR REET 
lent 


William R. Compton 
Bond & Mortgage Co. 


MACON, MISSOURI, 
(Established in 1889) 
MISSOURI MUNICIPAL BONDS— 


School, City, County and Drainage 

Our list gives a wide selection of 
many attractive issues ‘n sizes of 
$2,000 to $100,000. 

Opinion Chicago counsel, full legal 


papers furnished 
We buy direct and 
on brokerage 
Close buying, large volume and small 
profit make our offerings attractive 
Send for latest circular 
New York, Chicago, St. 
Kansas City references 
WILLIAM R. COMPTON, President. 
4 Wardell Building 


‘Thomas L. Manson & GCo., 


STOCK BROKERS 


handle nothing 


Louis and 


Members N.Y. and Boston Stock Exchanges 


71 Broadway, - NEW YORE 
Tel. 2500 Rector 


Private Wires to Boston, Hartford, New Haven anc 
Phi adelphia 

of Al Youre Bought on and ‘d bold. — 

JOHN {. GILLESPIE, 


Room No. 518 Atlantic Building, 
48-51 Wall Street, NEW YORK. 





| AGante 





[Vou. 


Meetings. 


PENNSYLVANIA RAILROAD 
COMPANY, 


LXXXIV. 





THE 


General Office, Broad Street Station, 
Philadelphia, 18th February, 1907. 

The ANNUAL MEETING of the Stockholders 
of this Company will be held on Tuesday , the 
twelfth day of March, 1907, at 11 o'clock a. m., 
in Horticultural Hall. Broad Street below Locust 
Street, Philadelphia, at which meeting there wil] 
be submitted for consideration and action by the 
Stockholders the Annual Report of the Company 
for the year ending 31st December, 1906; an 
agreement for the acquisition by this Company 
of the franchises, corporate property and rights 
and credits of the Philadelphia & Erle Railroad 
Company; an increase of the Capitai Stock of the 
Company, and an Increase of the bonded indebted- 
ness of the Company; such increase of either to 
be made from time to time when and as in the 
judgment of the Directors it may be required by 
the corporate needs of the Company, and as they 
may by appropriate resolution duly authorize and 
prescribe, and other appropriate subjects. 

Stockholders may obtain copies of the Annual 
Report of the Company, and the necessary tickets 
of admission to the meeving, on and after the 4th 
of March next, by personal application, or by 
letter, at the Secretary's office, Room 269, Broad 
Street Station, i" hil adel phia 


ZWIS NEILSON, Secretary. 


GAS COMPANY 


WESTERN P 
Shareholders of 





The annual meeting of the 
the Western Gas Company will be held at the 
office of the Company, No. 21 Broad Street, 
New York, on Monday, March 18, 1907, at 11 


for the election of a’ Board of Di- 
transac- 
before 


o'clock a. m., 
rectors for the ensuing year and for the 
tion of such other business as May come 
the meeting 

The transfer books of the 
closed at 3 o’clock p. m. on March 8th, and will 
be reopened at 10 o'clock a. m. on March 19, 1907. 

ROBERT M. MURRAY, Secretary. 


ryt > we 
No Lease 
TO LEASE 
The large and* commodious offices on 
First Floor of 56 Wall Street 
extending through to Pine Street, with vault and 
basement on Pine Street, now occupled by the 
London Assurance Corporation, who are soon to 


remove to William Street, corner Maiden Lane. 
Apply to WM. O. PLATT, R, 401 


Company will be 





the 


56 Wall St., 





Financt: ul. 


aerate ae 


A, B. Leach & Co., 


BANKERS, 


149 Broadway, NEW Vous 


140 Dearbors %i., CHTaAty 


28 State Si,, BOSTO’ 


424 Chestnut St., “HILAPELPttin 


NEW YORK CITY 
4% REGD. GOLD BONDS 
NOV. 


MATURING 1956 


T. W. STEPHENS & CO., 


% Wall Street, } 


BALTIMORE 
Continental Building. 


New ‘ork. 


CHICAGO 
ist Nat. Bank Bldg. 


BAKER & VAUCHAN, 


BANKERS AND BROKERS 
FIRST MORTGAGE GOLD 


Gas Bonds 


NEW YORE 


20 BROAD STREET, 


MAX B. BORG. 
Miscellancous Bonds an¢ Curb Securities 
A BPECIALTY. 


230 BROAD &8T. NEW YORA. 
2806 RECTOR 





907. 
holders 





ze and 


nnual 
ickets 
he 4th 
or by 
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at 11 
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before 
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d will 
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——— 
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Dividends. 


Financial, 





Waterbury Company 


The directors of the Waterbury Co. 
(of New Jersey) have declared the regu- 
lar quarterly dividend of TWO PER 
CENT on the preferred stock and a 
quarterly dividend of TWO AND ONE- 
HALF per cent on the common stock, 
payable April Ist, 1907, to stockholders 
of record at the close of business 
March 20th, 1907. Transfer books 
will close March 20th, 1907, and re- 
open April Ist, 1907. 

(Signed) FRANK MORGAN, Secretary 


The directors of the Waterbury Co. 
(of West Virginia) have declared the 
regular quarterly dividend of ONE 
PER CENT on the stock of this com- 
pany, payable April Ist, 1907, to stock- 
holders of record at the close of business 
March 20th, 1907. Transfer books 
will close March 20th, 1907, and re- 
open April Ist, 1907. 

(Signed) FRANK MORGAN, Seerctary 


INTERBOROUGH RAPID TRANSIT CO. 

To the holders of Stock Trust Certificates 
issued under Voting Trust Agreement dated 
May 14th, 1902: 

The Board of Directors of the Interborough 
Rapid Transit Company, having declared a 
quarterly dividend of 2% per cent upon all the 
capital stock of the company, payable on Mon- 
day, April ist, 1907, to stockholders of record 
on Monday, March 18th, 1907, holders of Stock 
Trust Certificates above referred to are hereby 
notified that upon receipt of said dividend the 
undersigned will pay to the respective holders of 
such Stock Trust Certificates an amount equal 
to the dividend upon the number of shares of 
said stock standing In the names of the under- 
signed Voting Trustees equal to those specified 
in the Stock Trust Certificates respectively, and 
that the same will be paid on Monday, April 
ist, 1907, to the holders of said Stock Trust 
Certificates of record on Monday, March 18th, 
1907, at 3:00 o'clock p. m. 

The transfer books of the Voting Trustees will 
be closed at 3:00 o’ciock p. m. on Monday, 
March 18th, 1907, and re-opened on Monday, 
April ist, 1907, at 10:00 o'clock a. m. 

E. MORA DAVISON. 

B. HAMBU RGER 

CHAS. . LUDLOW. 
Voting Trustees. 

By August Belmont & Company, their duly 
authorized agents 

March 6th, 1907 


SOUTHERN RAILWAY COMPANY. 
80 Broadway, New York, March 8, 1907. 

A pithy. ND OF TWO AND ONE-HALF 
PER CENT %) out of accumulated income 
has been declared on the PREFERRED STOCK 
of the Company, payable April 22, 1907, to stock 
holders of record at the close of business March 
30, 1907. 

The preferred stock transfer books will close at 
12 o'clock noon on Saturday, March 30, 1907, and 
will reopen at 10 o'clock A. M. on Monday, April 
22, 1907. 


R. D. LANKFORD, Secretary. 


23 Wall Street, New York, March 8, 1907. 

The transfer books of the Voting Trustees for 
Preferred Stock T me Certificates of ne Southern 
Railwe ay Co., WHICH HAVE ASSENTED TO 
as IXTENSION AGREEMENT OF AUGUST 

° i902 , Will close at 12 o'clock noon on Satur- 
ai ay March 30, 1907, and will reopen at 10 o'clock 
A. M. on Mon iy, April 22, 1907. 

On April 22, 16 }07, the Voting Trustees will be 
prepared to dis tribute the pty dividend of TWO 
AND ONE-HALF PER CENT (24%), when re 
ceived by them, among the partie s entitled thereto 
as same appear of record on their books when 
closed as above. 








MORGAN & CO., 
hums for Voting Trustees. 





Interborough- Metropolitan Company 
Notice sf payment of dividend on the pre ferred 
—_ oF 
juarterly Sividens of ONE AND ONE- 
QU aT ER PE SENT (1%%) upon the 
preferred stock ae this Company has been de- 
clared, payable April ist, 1907, to stockholders 
of record at the close of business on Monday, 
March 18th, 1907. 
For the purpose of such dividend, the transfer 
books will close at 3 p. m. on Monday, March 
18th, 1907, and re-open at 10 o’clock on Monday , 


April ist, 1907. 
H. M. FISHER, Secretary . 
March 7th, 1907. 


INTERNATIONAL PAPER COMPANY. 

The regular quarterly dividend of ONE AND 
ONE-HALF PER CENT on the Preferred Stock 
has been declared payable April ist, 1907, to 
stockholders of record at the close of business 
March 15th, 1907. Transfer books will close 
March 15th, 1907, and reopen April ist, 1907. 
Checks mailed. E. W. HYDE, Secretary. _ 


UNITED STATES STEEL CORPORATION. 

For the purposes of the annual meeting of stock- 
holders, to be held April 15, 1907, the stock trans- 
fer books will be closed from 3 p. m., March 15, 
to 10 a. m., April 16 

By order of the Board of Directors. 
RICHARD TRIMBLE, Secretary. 


For other diyidends see page xvii. 





Harris Trust & Savinas Bank 


(ORGANIZED as N. W. Harris & Co. 1882. INCORPORATED 1907.) 


Capital and Surplus, $1,500,000 





Special facilities for Reserves, Accounts of Banks, Individuals, Firms 
and Corporations. Complete equipment for handling Affairs of Trust 


Bonds for Investment 


Correspondence Invited 








MARQUETTE BUILDING, - + += + * CHICAGO 














Jones, Caesar, Dickinson, Wilmot. & Co. 


Certified Public Accountants, (ILL.) 


NEW YORK 
54 WILLIAM STREET 


CHICAGO ST. LOUIS SAN FRANCISCO PITTSBURGH 
Tribune Bidg. Stock Exchange Bldg, Monadnock Bldg. People’s Bldg. 

SEATTLE MEXICO, D. F. vanes <3 MELBOURNE 
NO} [AusTRALIA] 


{EN 
307 Epler Block Apartado, 1403 3 Fredericks Place, E C. 9 Queen Street 

















MUNICIPAL 


New Orleans RAILROAD t To 7 BONDS 


Real Estate, Mortgage &| ¢ nporaTion } 6% 
Securities Company 
213 CAMP ST., - NEW ORLEANS, LA. 


Selected for comservative investors. 
LISTS MAILED UPON APPLIGATION. 


CAPITAL PALD IN, $600,000 


‘Lawrence Barnum & Co., 


BANKERS. 
27 AND 29 PINE ST, NEW YOuR 
421 Chestnut st., Philadelphia 


Deaters in 
Southern Municipal Securities 
and Real Estate Loans 
The South to-day presents the promise of 
the greatest industrial advancement 








| 
| 
| HODENPYL, WALBRIDGE & CO., 
Dividends. | 


a - 7 Wall St., New York. 
Office of the PORTLAND RAILWAY, LIGHT | 
| Railroad, Street Ry., Gas & Elec. Light 


& POWER CO. | 
SECURITIES. 


Portland, Oregon. 





The Board of Directors has declared the regu- | 
lar quarterly dividend of one and one-quarter | 
= cent on the Preferred Stock, payable April 
Ist, 1907, to stockholders of record at the close of 
penlness March 15th, 1907. 

C. N. HUGGINS, Secretary. 


Chicago & North Western Rights 


BOUGHT AND SOLD 





AMERICAN GRAPHOPHONE COMPANY. 

A quarterly dividend (No. 37) of ONE AND 
ONE-QUARTER PER CENT on the Common 
Capital Stock of the American Graphophone Co. 


hk TT — i907, to stockholders SCH M I DT & CALLATI N 
By order of the Directors | b: 
Members N. ¥. Stock Exchange 





EDWARD D. EASTON, President. _ 
AMERICAN BEET SUGAR COMPANY. Tel. No. 3260 Rector 111 BROADWAY 
PREFERRED STOCK DIVIDEND NO. 31 
A Regular Quarterly Dividend (No. 31) of One and — —— 
One-half Per Cent on the Preferred Stock of this Com- 
pany has been declared, payable on April Ist, 1907, + + E so U TH. 
to stockholders of record at the close of business, | 
March 23rd, it m ial Property and Investments of every 
y ues W pe mailed. ve : ° . - 
oe J. E. TUCKER, Treasurer. _| Kind in all Southern States. 
TEER _| METROPOLITAN INVESTMENT 6O. 
AMERICAN CAN COMPANY. ace dng ‘ ewe ’ 
A quarterly dividend of 14% has been de-| GEO. B. EDWARDS, President, Charleston, 8. C., 
clared upon the Preferred Stock of this Com- | = 
pany, payable on April Ist, 1907, to Stockholders | 
of record at the close of business March 18th, | N 
1907. The transfer books will be closed as to} HIATT D-BOOK 
the preferred Stock from March 19th. 1907, to oF 
April ist, 1907, both inclusive. _WIll mail checks. . . = 
R. M. ISMON, Secretary. | d > 
Dated New York, March 7th, 1907. Ral Toa Securities 


J. G. WHITE & COMPANY, INC., TER MS 
43-49 Exchange Place, New York City . ime ke 
A quarterly dividend (sixteenth quarter) of | Ietee of Single Copies, $1 00 
ONE AND ONE-HALF PER CENT on the Pre- | To Subecribers of the Chronicle, - 75 


ferred Stock of the Company, payable April 1, 
1907, to stockholders of record February 28,| Commercial & Financial Chronicle, 


1907, t been declared by the Board of Direct 
ce GEO. W. BUNNELL, Treasurer. | Pine Street, cor. Pearl Streat, New York 
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Trust Companies. 








TBE EQUITABLE 


TRUST COMPANY 
OF NEW YORK 


15 NASSAU STREET 


Capital $3,000,000 


ALVIN 
LAWRENCE L. GILLESPIE, Vice-President. 
LYMAN RHOADES JR., Assistant Secretary. 


W. KRECH, 


Surplus $10,000,000 


President. 
FREDERICK W. FULLE, Sec. and Treas 
HUGH M. WALKER, Assistant Treasurer. 


TRUSTEES. 


Cc. F. Adams 24 
Cc B. Alexander 
H. M. Alexander 
Nugo Baring 

F. R. Coudert 
Paul D. Cravath 
W. H. Crocker 
T. DeWitt Cuyler 
William A. Day 
Menry C. Deming 
M. Hartley Dodge 


D. H. 
Paul 


Johan F. Dryden 
Frederick W. Fulle 
Lawrence L. Gillespie 
t. H. Harriman 

Tr. H. Hubbard J. 
Bradish Johnson 
Otto H. Kahn 
Alvin W. Krech 
L. F. Force 
Moffat 
Morton 


Winslow S. Pierce 

H. H. Porter 

Henry S. Redmond 
Lyman Rhoades Jr. 
Henry Smith 

Vv. P. Snyder 

Gage E. Tarbell 

Sir William C. Van Horne 
H. M. Walker 

George T. Wilson 
Henry Rogers Winthrop 


Ralph Peters 





Bank Statements. 


Chelsea Exchange Bank 
266 WEST 34TH ST., N. Y. 


Condensed Statement of Business Feb. 
RESOURCES. 

Loans and Discounts. 

— from Banks and Bankers - 

Securities and Investments 

Cash and Cash Items . cine 


26, 1907. 


$1,555,997 92 
LIABILITIES. 
ore $100,000 
50,000 
53,670 
1,352 


00 
00 
18 
1327 74 


Capital Stock . 
Surplus Fund 
Undivided Profits_ 
Deposits - . ‘ 


$1,555, 997 
IRVING M. SHAW, President. 
P. A. GEOGHEGAN, Vice-Pres. 
D. FROELICH, Vice-Pres. 
A. E. STILGER, Cashier 


~ -FOURTEFNTH STREET BANK 


NEW YORK CITY. 
F .Ave. & 14th St 
Condensed Statement Feb. 26, 1907 
RESOURCES. 

Loans and Discounts-_ 
Stocks and Bonds 
Real Estate_ A 
Vaults, Furniture and Fixtures. 
Cash—on hand and in banks_- 


92 


-..$6,271,010 19 

28,288 33 
152,194 99 
200 00 
,31567 








2,63 


$9,104,979 18 
LIABILITIES. 


Capital $1,000,000 00 
Surplus and Profits ~~. 423,984 42 
261 00 


Unpaid Dividends - 


Deposits 7,680,738 76 


$9, 104, 979 18 
ROSS APPLETON, President. 

JOHN F. CARROLL, Vice-President. 
RICHARD I. BREWSTER, Vice-President 
M. SAYFORD, Vice-President 

LOUIS V. ENNIS, Cashier. 


INTERBORO BANK 


R 





Exchange Place and William St., NY. 
Condition Feb. 26, 1907. 
RESOURCES 
Loans and Discounts ‘ $463 991 21 
Due from Banks and Bankers 633 54 
ash and Cash Items. 69.677 74 

$1,166,962 49 

LIABILITIES. 
pital Stock- $100,000 00 
Surplus and Undivided Profits 53 3 32 





Deposits 1,013,439 


$1,166,962 49 


DAVID F. WALKER, President. 
1. E. G. GOODRIDGE, Vice-President 
di. W. BAKER, Cashier 

THE 


BATTERY PARK NATIONAL BANK 


24 STATE ST. (Opp. New Custom House.) 
Shipping berg on ——— Invited. 


A. De LIMA, Presiden 
CALVIN nowt sv, — EDWIN BDAY, Cashier 
.S. TALB OT, Asst. Cas 


| Due from trust companies, banks, bank- 


QUARTERLY REPORT OF 


THE BANK OF AMERICA. 


at the close of business on the 26th day of February 
1907: 
RESOURCES 
Loans and discounts, less due from . 
rectors os 
Liability ot directors as m: ikers — 
Overdrafts 


21,261,516 21 
21,000 00 
6,780 50 


ers and brokers 
Banking house and lot 
Stocks and bonds. 


1,487,298 35 
900 ,000 00 
1,834,441 29 





Specie 5,959,643 20 
Legai-te nder notes and notes of national 
pank 1A62,172 00 


Cash items, viz 
Bills and checks for the 
next day's exchanges $14,553,619 49 
Other items carried as 
cash - 168,717 40 


336 89 








$47,655,188 44 
Estimated accrued interest not paid nor 
entered on books at date of this report 
as an asset .. $49,100 00 
LIABILITIES 
Capital stock paid in, in cash__ 
Surplus fund_ 
Undivided profits, 
and taxes paid 
Due depositors 
Due trust comps unies, banks, bankers and 
brokers - * 
Due New York State savings banks_ ‘ 
Amount due not included under any of 
the above heads, viz.: 
Unpaid dividends. 








-- $1,500,000 00 
- 3,750,000 00 

less current expenses 

ctanakeaink i * 330,5 

25,940,876 37 





12,014,762 54 
4,116,509 44 


én cceeenae 2,497 00 
$47,655,188 44 
Estimated accrued interest not paid nor 
entered on books at date of this report 
as a liability P $35,695 00 
State of New York. County ot New York, 8s. 
le IAM H. PERKINS, President, and W. ALTER 
BE) . Cashier of the Bank of America, a 
bank loc: ated and doing business at Nos. 44 and 46 
Wall Street, in the City of New York, in said county, 
being duly sworn, each for himself, says that the fore- 
going report, with the schedule accompanying the same. 
is true and correct in all respects, to the best of his 
knowledge and belief. and they fur.her say that the 
usual business of said bank has been transacted at the 
location required by the Banking Law (Chap. 689, 
Laws of 1892, as amended), and not elsewhere; and that 
the above report is made incompliance with an official 
notice received from the Superintendent of Banks 
designating the 26th day of February, 1907, 
as of which such report shall be made 
WILLIAM H. PERKINS, 
WALTER M. BENNETT 
- Severally subscribed and sworn to by both dep sat 
the 28th day of February, 1907, before me 
(Seal of Notary.) 
CHAS. D. 


THE INTERNATIONAL BANK, 


60 WALL STREET, N.Y. 








Ss 





M. 





President 


cashier 





CHICHESTER, Notary Public 





as the day 
| 








| 


| Grea’ 


Condensed statement at the close of business 
February 26th 1907. 

Loans and discounts- ° .--$2,711,903 63 

Overdrafts ; 1,048 07 

Stocks and bonds 11,600 00 | 

Cash on hand and due from banks 786,538 30 
$3,511,990 00 

Capital $500,000 00 


Surplus and undivided profi its 
Certified checks wenn 
Deposits — 





2,871,025 


$3,511.990 
THOS. H. HUBBARD, President. 
JAMES S. FEARON, Vice-President 
JOHN HUBBARD, Vice-President. 
JAMES H. ROGERS, Cashier. 
CHAS. S. LIPPINCOTT, Asst. 








Cashier, 


Trust Companies, 
CAPITAL AND 


SURPLUS $I 1,000,000 


‘JITLE GUARANTEE 
AND TRUST COMPANY 


176 Broadway, New York 
175 Remsen Street, Brookiya. 
198 Montague Street, Brooklyn Banking Dept. 


Examines & guarantees Real Estate Titles, 
Loans Money on Bond and Mortgage. 
Furnishes Mortgages to Investors. 
Receives Deposits subject to checi:, allowing 
Interest. 

Does all Trust Company Rusiness. 


FINANCE “COMMITTE E 
In Charge of Bankirg Interesis. 
EDWARD T. BEDFORD. 
CLARENCE H. KELSEY. 
EDGAR L. MARSTON. 
WILLIAM H. NICHOLS 
JAMES H. OLIPHANT 
CHARLES A. PEABODY 


JACOB H. SCHIFF 
JAMES SPEYER 
EDWARD O. STANLEY 


CLARENCE H. KELSEY, President. 
FRANK BAILEY, Vice President. 
EDWARD 0. STANLEY, Second Vice President. 
Manager Banking Department 
CLINTON D. BURDICK, Third Vice President. 

J. WRAY CLEVELAND, Secretary. 
ARTHUR TERRY, Treasurer. 
SNIFFEN Manager Grooklyn 
Department 


FRANK L. Banking 


THE PEOPLES TRUST CO. 


BRUOK. YN, N.Y. 
MAIN OFFICE 
1s1-183 Montague Street 


BEDFORD BRANCH 
Bedford Avenue and Halsey 


WALLABOUT BRANCH 


Street 


Clinton and — Avenues 
Statement at close of business Feb 26 1907: 
RESOURCES 


$10.315,489 07 
5.737.434 09 


Loans, demand and time 
Bonds and mortgages. _. 






Overdrafts 1,066 08 
Real estate _ . 479,932 42 
Due from banks and bi inke ee 305,152 98 
Cash and cash items_._.......-. 55,240 27 

a ee eee ae $18,804,314 91 

LIABILITIES 

Capital stock _- $1,000,000 00 
Surplus_ é ar 1,806,331 84 
Deposits (eapeane 15,878,319 80 
Other liabilities. ..........- Ris 119,663 27 

Total. . $18,804,314 91 


EDWARD JOHNSON, President 

J. G. DETTIMER, Vice-President 

H. J. MORSE. Vice-President 

CHARLES A. BOODY, Secretary 

CHARLES L. SCHENCK, Assistant Sex ry 
WILLIAM A. FISCHER, Assistant secretary. 
HENRY M. HEATH, Assistant Secretary. 
JOHN T. WILLIAMS, Assistant Secretary. 





‘ret 





O'CONNOR & KAHLER 


BANKERS 


49 Wall Street, Manhattan 


Pubiic Utility Bonds 


ponds of 
limits of 


We offer long term first mort, 
| Gas and Electric Companies within 
ater New York und elsewhere 





Absolutely safe investments yieiliing 5% to 
investor. 


INQUIRE 


HERBERT H. KNOX & COMPANY 





Members New York Stock ix g 
30 Broad Street - © « « NEW YORK 

We are recommending for invest 
a first-class ailroad = stock ylel 
over 5%, which we believe will targ 
increase in value ‘ 
London options dealt in Jeotatiois 
furnished upon request 





Dept. 
"itles, 


ge. 
s. 


owing 


NLE¥ 


lent. 


anking 


20. 


iso 07 
34 09 
166 08 








~ 
> 


8 of 
s of 
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QUARTERLY REPORT OF 


Colonial Trust Com pany 


AT THE CLOSE OF BUSINESS ON THE 26TH | 
DAY OF FEBRUARY, 007: 
RESOURCES 
Bonds and mortgages 
Amount of stock and bond invest 
ments (market value, $1,694,- 
503 81), book value_.........- 704 ,2 8 
Amount loaned on collaterals - _ - 16,427 447 21 
ther loans, inciuding bills pur 














_ chased -. - 3,459 376 45 
Overdrafts-. ‘ “ 1,835 97 
Real estate ‘ 21,045 59 


Due from trust companies, banks 

and hankers, not included in 
2xt item 58,615 95 
ie from approved res erve de posi- 











taries, less amount of offsets 94 
Specie. ‘ ae 43 
United States legal tender notes 

and bills of national banks - 00 
Cash items, other items carried as 

cash _- . " 4,294 38 


$26, 863, 005 99 

Estimated accrued Interest not en 

tered on books at date of this re- 

port as an asset $216,565 88 

LIABILITIES. 

Capital stock paid in, in cash_____ $1,000,000 00 
Surplus on book value (less current 

expenses and taxes paid) 
Surplus on market 

value (less surplus 

eX penses and taxes 

paid) $2,104,033 64 
Surplus on basis of 

book value after 

charging and cred 

iting accrued inter 

est not entered on 

books 2,178,933 19 
Surplus on market 

value after charg 

ing and crediting 





2,113,785 70 





accrued interest 
not entered on 


books 2,169,181 15 
Deposits subject to 
ck (except as 
below) not 

1 








rred 15 0968 
icates Oo 
not pref 
land, 
158,100 40 
Amount due trust 
companies - 2,337 564 33 
Amount due banks 
and bankers 1 276,524 32 
Preferred deposits, viz. 
hue New York 
State savings 
banks 900 891 O02 
Due New York 
State savings 
ind loan associ 
ations. 2 1,786 40 
Due as executor, 





administrator, 
guardian, rece, 
r, trustee com 
mittee. or de 
positary aan 





988.6 
Other llabjiities not 
included under any 
of the above heads: 
npaid dividends _ 30.00 
Certified checks 2 057 06 
ne 233 


23,515,633 23 








$26,863,005 99 

Esti nated accrued interest not ¢ n 
ered on books at date of 
port as a tlability $151, Bs 
Total amount of deposits on w hich interest is paid 
at this date, $22,616,800 00; average rate of 
interest on deposits on which interest is paid, 

> .91 








State oj New York, Cou nty of New York, ss 
J. W. Ts APPIN, Vice-President, or E. L. 
JUDSON, Secretary, of C olonial Trust C ompany , 
located and doing business at No. 222 Broadway , 
in the City of New York, in said County, being 
duly sworn, each for himself, says the foregoing 
report, with the schedules accompanying the 
same, is true and correct in all respects to the best 
of his knowledge and belief, and they further sa 
that the usual business of said trust company has 
been transacted at the location required by the 
Banking Law (Chapter 689, Laws of 1892), and 
not elsewhere, and that the above report is made 
in compliance with an official notice received from 
Superintendent of Banks, designating the 
26th day of February, 1907, as the day on which 
such report shall be ry 
J. W. TAPPIN, Vice-President. 
E. L. Jl DSO? N. Secretary. 
Severaily subscribed and sworn to by both de 
ponents, the 6th day of March, 1907, before me 
Ww. A. CUMMINGS, 
Notary Public, 
ew York County. 


WEBB & CO.,, 
VEST MENT SECURITIE 
74 BROADWAY, NEW YORK 


JAMES TALCOT EL 


Banker aod Commission Werchant 
Manufacturers’ ando her Accounts 
Soicited and Finanerc 
SALES CASHED 
Pouitable Interest Allowed on Deposits 
108-110 Fraakliin St., NEW YORK 




















$1,084,300 00 | 


| 


arust Companies. 








LINCOLN TRUST COMPANY 


| MADISON SQUARE, NEW YORK 
| BROADWAY & LISPENARD ST. 


BROADWAY & 72d ST. 





| —_ 


CAPITAL AND SURPLUS, $2.000 000 





FRANK TILFORD, Vice-President 
| OWEN WARD, 2d Vice-President 
| WILLIAM PARROW Jr., 44 V-Pres, 
| IKVING C. GAYLORD. (th V-Pres. 
RORERT CC. LEWIS, Treasarer 





| Offers out-of-town Banks and dormant accounts of | 
firms and individuals every facility of a modern 
and weil-equipped Banking and Fiduciary Institution. 


OFFICERS 
HENRY RB, WILSON, Prosident 


FREDERICK PHILLIPS, Seoy. 

CHARLES & COLLINS, Cashier 
EDWARD C.WILSON, Ast. Treas, 
JOSEPH Z. BRAY. Asst. Secs. | 
G. J. BAYLES, Truat Oficer 








QUARTERLY REPORT OF THE 


OF NEW YO p y 
at the close of business on i pom day of February, 
1907. 

RESOURCES. 

Bonds and mortgag $3 426,250 00 
Amount of stock 
(market value, 





d bond investments 
677,640 00), book 








value. _-. 9,587,506 07 | 
Amount loaned on coll ater als 41,461 000 
Other loans, including bills purchased 5.830.820 67 


(Amount due from Directors, included 
in items 3 and 4, none ) 
Real est: Banking house 
Due from approved reserve depositories 


1.000.000 00 












less amount of offsets : --- 4,225,165 19 
Inited States legal-tender notes and bills 
of national banks (gold certificates)... 2,650,000 00 


$68,151,181 93 


‘stimated accrued interest 
not entered on books at 
date of this report as an 


asset 





Capital stock paid in, in cash 
*Surplus on book value (less current e¢x- 
penses and taxes paid) 13,540,742 44 
Surplus on market value (less ¢ urre nt 
expenses and taxes paid), $13 
78 ; surplus on basis of book value 
after ¢ ih: urging and crediting accrued 
interest not entered on bo ks, $13,- 
039,866 07: surplus on market value 
after charging and crediting accrued 
interest not entered on books, $13,- 
129,910 99. 
Deposits subject to check 
(except as stated be- 











low), not preferred $22,994,407 12 
Certificates of deposit (not 

preferred), time 7.355,172 66 
Amount due trust com- 

panies ‘ 3,247,128 69 
Amount due banks and 

bankers 344,248 22 


Preferred deposits, viz. 
Due New York State 
savings banks 3,824,970 82 
Due as executor, admin- 
istrator, guardian, re- 
eciver, trustes. com- 
mittee or depositary 
Due New York St 
freasurer Dep salts 
preferred because of 
pledge of part of trust 
company assets 


109,011 98 





150,000 00 
—— §2.524,939 49 
Reserved for taxes and expenses... .. ‘ 115,500 00 








$68,181,181 93 
Estimated acerued inter- 

est not entered on books 

at date of this report as 

a liability . $1,053,259 46 

*Surplus includes ‘undivided profits. 

Total amount of deposits on which inter- 

est is paid at this date.......-.-.. -$51,933,492 64 

Average rate of interest on deposits on which interest 
is paid, 4.18%. 

Has each official communication directed by the 
Banking Department to this institution been submitted 
to the Board of Directors at the meeting held next after 
its receipt? Yes 
State of New York, County of New York, ss 

EDWARD ©. SHELDON, President, and HENRY 
E. AHERN, Secretary, of United States Crus t Company 
of New York. located and doing business at Nos. 45 
and 47 Wall Stree n the City of New York, in said 
county, being duly sworn, each for elf, says the 
foregoing report, with the schedules accompanying the 
same. is true and correct in all respects. to the best of 
his knowledge and belief, and they further say that the 
usual business of said trust company has been transacted 
at the location required by the Banking Law (Chap. 
689, Laws of 1892), and not elsewhere. and that the 
above report is made in compliance with an official 
notice received from the Superintendent of Banks 
designating the 26th day of February, 1907, as the day 
of which such report shall be made. 

EDWARD W. SHELDON, President 
HENRY FE. AHERN, Secretary 

Severally subseribed and sworn to by both deponents 
on the 4th day of March, 1907, before me. 

Seal of Notary H. MACBRIDE, 

Notary Publie, No. 2, 
New York County 

















$2,000,000 00 


QUARTERLY REPORT 


The Central Trust Co. r N. Y. 





it the close of business on the 26th day of February, 
1907: 
RESOURCES 

Bonds and mortgages $69.334 86 
Amount of stock and bond investments 

(market value, $18,380,174 21). do 

value i8.485,412 04 
Amount loaned on collaterals 37.153,864 40 
Other loans, including bills purchase 107,556 90 


Real estate 
Banking house. , S88 21 
Other real estate... . 104.3 





Due from approved reserve dep 
less amount of offsets... ! 





Specie 
United States legal tender no nad bill 

of national banks . ‘ 3.670 00 
Acerued interest entered on books at but 

of this report as an asset 55.500 26 

Total humm . $64,903 .064 86 

LIABILITIES 

Capital stock pid in, in cash . $1,000,000 00 
*Surplus on book vaiue (less current ex- 

penses and taxes paid) .. i 15.925.714 62 


| Surplus on market value (less 


expenses and taxes paid), $15,519 

176 79 
Surplus on basis of book vaiue alie 

charging and crediting accrued interest 

not entered on books, $15.925.714 82 
Surplus on market value after charging 

and crediting seccrued re not 

entered on books, 
Deposits subject to check (e xeept as 

stated below), not preferred 43,815,173 37 
Certificates of deposit (not preferred) 

Demand - s 77,331 52 
Amount due trus r companies = * 295,242 OL 
Amount due binks and bankers... ...-. 170,521 34 
Preferred deposits. viz.: 

Due New York State sav- 

ings binks__. a ~ 

Due as executor, adminis- 

trator, guardian re- 
ceiver, trustee, com- 
mittee or depository. .1,780.064 37 








$71.750 72 


onan 1.851.820 00 
Other liabilities, not included under iny 
of the above heads. vi 
Reserved for taxes. _. S101.928 57 


Accrued interest entered on 
books at date of this re- 
port as a liability ...... 261.532 44 





Wissdapucneceewes $64,903 064 86 
*Surplus includes undivided | protite 
Total amount of deposits on whie! 

this date, $46 072,047 83. 

Average rate of interest on dep 3 on which interest 

is paid, 2.89%. 

Has each official communicatio 

Banking Department to this institutio 


nterest is paid at 


it by the 
ibinitted 





to the Board of Directors at the meeting held next after 
its receipt” Yes. 
State of New York. County of New York 

J. N. WALLACE, President id Gil 





TINE, Secretary, of Cent 
located and doing business at N 4 
the City of New York, ins unty, belag duly sworn, 
each for himself the ing report, with the 














chedules aceomp 1 the sam true and correct 
in ail respects to the best o ; knowledge and bellez, 
and they ft de iness of said 






ther say that the usual b 
trust company has been trans { at 
quired by the Banking Law (Chap. 659 


ation re- 
Laws of 1892) 








ind not elsewhere, and that the yve report is made 
in compliance with an officia t received from the 
Superintendent of Banks designating 25th day of 





February, 1907, as the day as of which such report 
shall be made. 





J. N. WALI President. 
GEORGE BERTINE. Secretary. 
Severally subscribed and mnt both deponents 
the 4th day of March, 1907 fore m 
(Seal of Notary.) ‘ SMIbptT 
Notary sland 
Certificate filed v County 








PRIMROSE & SRAUN, 
New York ity Bank, W®rust ane 
Fire tnsurauce stocks 
13 Exchange Piace - SNKW YORK 








us 
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i inancial 


The List of Applications will be closed on or before 14th MARCH, 1907. 


IMPERIAL JAPANESE GOVERNMENT 5% STERLING LOAN 


ot 1907 
OR 


$23,000,000 


Created under the authority of Law No. 1 of 1904 and Law No. 12 of 1905 and of Imperial Ordinance No. 23 0 }{js Majesty the Emperor, promul- 
gated 8th Maren, 1907. This ordinance cancels the unissued Balance of £25,000,000 of the Four Per Cent Loan of £50,000,000 which was authorized 
by Imperial Ordinance No. 241, promulgated 25th November, 1905, and creates the present loan in licu thereof Proceeds to be applied to the redemp- 
tion of the Imperial Japanese Government 6% Sterling Loans issued in London and New York on 1ith May and 14th November, 1904, for £10,000,000 


and £12,000,000, respectively 
SUBSCRIPTION PRICE 994% 


ble at par on 12th March, 1947; but the Imperial Japanese Government reserves the right to redeem at par all or part of the whole loan of 
£2.000,000 on or at any time after 12th March, 1922, on giving six months’ previous notice by advertisement. 


Repaya 


The Loan will be in Bonds to bearer of £20, £100 and £200, divided into 46 series of £500,000 each, distinguished by consecutive numbers, with 
half-yearly coupons attached, payable 12th March and 12th September 

The bonds and coupons will be payable as follows: In London at the office of the Yokohama Specie Bank, Limited, 120 Bishopsgate Street, Within, 
E. ¢ in sterling; in Paris, at Messrs. De Rothschild Freres, at the fixed exchange of Fes. 2 r pound sterling; and in New York at the agency of the 
Yokohama Specie Bank, Limited, at the current rate of exchange on London on due dates 

A full half-yearly coupon, payable on the 12th September next, will be attached to the Scrip Certificates. 





PARR'S BANK LIMITED; THE HONG KONG & SHANGHAI BANKING CORPORATION; THE YOKOHAMA SPECIE BANK, LIMITED 
AND MESSRS. N. M. ROTHSCHILD & SONS 
are authorized by the Imperial Japanese Government to receive subscriptions for £11,500,000 of the above loan, payable as follows: 


£ 5S. Per Cent on Application. 
15. Per Cent on Allotment. 
20. Per Cent on 29th April, 1907. 
20. Per Cent on 28th May, 1907. 
20.— Per Cent on 20th June, 1907 
19.10 Per Cent on 29th July, 1907 


£99.10 


Subscriptions must be for £100 nominal, or any muitiple thereof. 
Payment in full in cash may be made on allotment under discount at the rate of 3% per annum or in bonds of the Imperial Japanese Government 6% 
loans referred to above 


SUBSCRIPTIONS FROM HOLDERS OF THE IMPERIAL JAPANESE GOVERNMENT 6°, BONDS WHO SIGNIFY THEIR INTENTION TO 
PAY IN FULL ON ALLOTMENT IN SUCH BONDS WILL RECEIVE FAVORABLE CONSIDERATION. 

If payment in full is made in bonds, the bonds must bear all unmatured coupons except the coupon payable 5th April 1907, which should be re- 
tained by the holder for payment at due date 


Allottees who pay in full in 67, bonds will receive for each £100 of 6‘(, Bonds: 
1. £100 fully paid scrip of this 5% loan with coupon for £2.10.0 payable 12th September, 1907, attached 
A cash | ment of £1.10.0 representing 
\) £0.10.0, The difference between the issue price of the present loan and the redemption of the 6% loan at par. 
B) £1.0.0 Being the equivalent to the advantage obtained by the cash subscribers who pay by Installments. 





e cash deposit made on application will also be returned. 
rhe loan is repayable at par on the 12th March, 1947, but the Imperial Japanese Government reserves the right to redeem at par all or any of the 
series of the bonds on or at any time after the 12th March, 1922, on giving six months’ previous notice by advertisement, partial redemption to be effected 
by drawings of complete series in the usual manner at the office of the Yokohama Specie Bank, Limited, London, and notice of the distinctive number 
or numbers of series drawn will be given by advertisement in two newspapers in each place where the coupons are payable. ’ 

Scrip Certificates to bearer, with coupon attached for a full half-year’s interest payable on the 12th September 1907, will be delivered as soon as 
possible in exchange for the allotment letters and bankers’ receipts, and bonds will in due course be delivered in exchange for the scrip certificates. 








All applications must be made on one of the enclosed forms, accempanied by a deposit of 5° in cash, and it is stipulated that any applicant having 
elected to pay either in cash or in bonds cannot alter his engagement as to the mode of payment 
If no allotr it be made, the deposit wili be returned ip full, and if only a portion of the amount applied for be allotted, the balance of the deposi 





will in the case of subscriptions for payment In cash be appropriated towards the payment of the amount due on allotment. 
Fallure to pay any of the Installments when due by cash subscribers will render all previous payments liable to forfeiture, and failure by subscribers 


tn bonds to deliver the bonds will render the deposit pald on application llable to forfeiture 


An issue for cash only will be made simultaneously of £11,500,000 in Paris by Messrs. de Rothschild Freras. 


REFERRING TO THE ABOVE, THE UNDERSIGNED ARE AUTHORIZED BY THE IMPERIAL JAPANESE GOV- 
ERNMENT TO RECEIVE SUBSCRIPTIONS TO THE ABOVE LOAN. 


Subscriptions, which must state whether they are to be payable in cash or in bonds of either of the Six Per Cent Loans, 
will be received subject to the terms of the London prospectus, as above set forth, which has been approved by Korekiyo 
Takahashi, Esq., Vice-Governor of the Bank of Japan and Special Financia) Commissioner of the Imperial Japanese Gov- 
ernment. 

All subscriptions, which should be made on the form which can be obtained from the undersigned, are to be accom- 
panied by a deposit of $24.30 in New York funds (which is the equivalent of £5—at the rate of exchange of £4.86 per pound 
sterling) per £100 Bond applied for. Due notice will be given of the amounts due in dollars for later payments on bonds 
allotted. ‘a 


Allotment letters of the undersigned will be issued exchangeable for temporary certificates when issued. The Bonds will be delivered in exchange 
for ten rary certificates as soon as practicable. 
reserved to close the subscription list at any time without notice and to reject any subscriptions and to allot smaller amounts than applied 





Subscriptions will also be received by the Old Colony Trust Company, Messrs. Kidder, Peabody & Co. and Messrs. 
Lee, Higginson & Co., Boston; by the Fidelity Trust Company, the Girard Trust Company and Messrs. Sailer & Stevenson, 
Philadelphia; by the Illinois Trust & Savings Bank and the Merchants’ Loan & Trust Company, Chicago; and by Messrs. 
Francis Bros. & Co. and Messrs. A. G. Edwards & Sons, St. Louis. 


KUHN, LOEB & CO, 
William and Pine Streets. 


NATIONAL CITY BANK, 


52 Wall Street. 


NATIONAL BANK OF COMMERCE IN N.Y., 


31 Nassau Street. 
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Having sold or reserved a portion of this issue, we offer the balance of 


$1,900,000 
ATLANTIC SHORE LINE RY. 


Refunding Mortgage 4% 20-Year Gold Bonds 
AT 85 AND INTEREST 


TO YIELD 5.25% TO MATURITY 
TRUSTEE, Knickerbocker Trust Company, New York. 

Of the $3,000,000 Bonds authorized, $1,900,000 are now outstanding as an interest charge on the Com- 
pany, the balance can only be issued, under stringent provisions, for extensions and improvements. Bonds 
not subject to call. Denominations $500 and $1,000. 

The ATLANTIC SHORE LINE RAILWAY owns and operates 79 miles of substantially built and thor- 
oughly equipped standard-gauge electric road, serving the Southwestern section of the State of Maine, under 
Perpetual Charter. 

STATEMENT OF EARNINGS 
Year ending December 31, 1906. 
Gross Earnings $293,140 93 
Operating Expenses 163,681 If 


Net Earnings _.. : $129,459 82 
Interest Charges and Taxes i _ 88,747 63 


Surplus Earnings _.... $40,712 19 


Special Circular and full information on request. 


A. H. BICKMORE & COMPANY 


BANKERS 
30 Pine Street - - NEW YORI 








Dividends. __| Imperial Japanese Government 6% Sterling Loans. 


THE COLORADO & SOU THE RN RAILW AY 
71 Broadway, New’ York, F eb. 14th, 1907. £10,000 ,000 Issued May, 1904. £12,000,000 Issued November, 1904 
\ dividen ofS a 4 per cent (2%) on the first REDEMPTION OF BONDS. 


preferred st« this Company and a dividend 
of two per 2°) on the second preferred stock T Sane te speby oive F ho —- , ‘ sce (lover > ; els 74 
of this Con iy have been declared by the Board Notice is here by SIN on that the Im p< rial Japanese G yvernment, in pursuance of 
of Directors, payable April Ist, 15 07. out of — the power reserved to it bv clause 7 of the Bonds of the above Loans, will on the 
ylus earnings of the Compar ly, to holders of recorc a pn . . 

SF eaiil stocks at 12:60 G'cisck, neon, waech 100. 10th day of September, 1907, pay, at par, to the holders of such bonds the principal 
1907. m valet . sntareat at Aé Ts m » sai ate. after which all ine 
The transfer books of the first and second pre- due the reon and interest at 6% per annum up to the said date, after which all in 

ferred stocks of this Company will be closed at terest will cease. 
12:00 c ock 3 Marc! 16t! 1907, at the . a4 7 
affice of Mees: garten & Company, Tr isfer| Before payment the bonds, with all unmatured coupons duly attached, must be 
Agents, No. > Nassau Street. New York City, and | lodged and surrendered in London, at the Yokohama Specie Bank, Ltd., 120 
» reopened a 700 o'clock a ° nh Apri . ve . . +. 4 
2nd, 1907 | Bishopsgate Street, Within; or in New York, at the Agency of the Yokohama 
The above divicends will be paid by check | Sine sie Bank. Ltd.. 63 Wall Street 4 
i t the ls st , if ank, Lil os OO ails reet. 


ddresses fur shed by the | t 
Department of Finance of the Imperial Japanese Government. 
































sfer Agents on or before 


4 SAD. SEE SEE, Peers Seenees | DATED THE 7TH DAY OF MARCH, 1907. 
DE . | ° ° : 
oo th gy - bec wf £5... In accordance with the above notice, the undersigned beg to announce that re- 





Company. FOU rR CENT INTEREST will] payment of the bonds of the Imperial Japanese Government 6% Sterling Loans at 
be paid — its * Mortgage Bonds at the|* - < . . a ~ OF 
office of Mes . Morgan & Co., New York, | par, together with accrued interest up to the 10th of September, 1907, at 6% per 
Sen ih 1 7, upon surrender of the coupons | annum, will be made in New York at their office on and after the said date between 
CHARLES F. COX, Treasurer. 


| 
AMERICAN CAR & FOUNDRY COMPANY. | coupons maturing after the 5th April, 1907, should be left three clear days for ex- 
| 
| 
} 








+ 


the hours ef 11 and 3 Saturdays excepted.) The bonds, which must bear all 


New York, March 6, 1907. : ° . » a2 a8 . es ‘ ° ' 
COMMON CAPITAL STOCK amination, and forms for listing the same will be provided in due course. 

on 6 taeear Ut ae Ee ae bs eel The Agency of the Yokohama Specie Bank, Ltd. 
this day, it was resolved that a quarterly dividend| 7t h March, 1907. 
of % per cent on the Common Capital Stock of —_-—_-—— 
the Company be declared and paid on Mond Ly, 
April 1, 1907, at the office of t Trust 
Company of New York, No. N i 
New York City, to stockh olders of record at tl he 




















close of business on Monday, March 11, 1907. i New York, March 9, 1907 
Tr: unsfer books will close Monday, March 11, 1907, » ° . 
and re-open on Tuesday, April 3. 1907. } The undersigned have formed a co-partnership under the 

s. S <LANO, Treasurer. . 
D. A. BIXBY. Secretary. | firm name of 
AMERICAN CAR & FOUNDRY COMPANY. f A | I az Hi h k 
ew York, March S, _— 
PREFERRED CAPITAL STOC S ore, utz tc coc. 
DIVIDEND NO. 32 ; ; ee Phew A cc 

Sk & tameaiae Gb tee Reed ae ee ae To conduct a general commission business in unlisted stocks 
a So: & tee Pete Cas aa 0 the and bonds at No. 25 Broad Street, succeeding the old firm of 
Company be declared and paid on Monday, April Ashmore & Lutz. formerly at 20 Broad Street 
1, 1907, at the office of the Guaranty Trust Com- a SBTID er F " fp 
nany of New York, No. 28 Nassau Street, New HENRY T. ASHMORE 

York City, to stockholders of record at the close FREDERICK L. LUTZ 
of business on Monday, March 11, 1907. Trans- Sa ae Gites tee 
fer books will close Moriday, March 11, i907, and CHARLES HITCHCOCK JR. 
re-open on Tuesday, April 2, 1907. aY . ’ 2ON 

: “"8! 8. DE LANO, Treasurer. (ice ae ALEXANDER CAMERON JR. 
D. A. BIXBY, Secretary. Telephones: 2672-3-4 Broad 





Por other diyidends see page xiii 
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‘Established 1865 


Peabody, Houghteling & Co. 


First National Bank Building, Chicago 


DEALERS IN 


Railroad, Public Corporation and Industrial Bonds 
and Chicago City Mortgages 


CONSTITUTING A MOST CONSERVATIVE CLASS OF 


INVESTMENT SECURITIES 


Descriptive Circulars Sent on Application 


Cable Address: Codes Used: 
* HOUGHT,” Chicago Lieber and A B © 5th Edition 





UMI 





The | financial 
merci }\ J pronicle 


a 
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_ CLEARINGS—FOR FEBRUARY FOR FOUR YEARS AND FOR WEEK ENDING MARCH 2. _ 
eo on February. Two Months. | Week ending March 2. 
_ 1907. | __:1906. | “ie” | 1907. | 1906. Bee" || 1907. 1906 Dec. 


q% | { $ | 






Inc. or 
| > 1905. 1904. 
$s  - | , eran ee 
2 $4 


$ ‘ % s = 
16,969,180,660, 19,562,624,202| —13.3!'1,987,464,012 2,206.68 6.0201 1.073.780 .406 
5.8 y 464,0 0 Sof 


















































































































































































$ | © o = 
2 23,524) —11.9 26 ¢ 24 
Philadelpiia __ ee 392,121; —4.9 203,301,374) 1,268,121,067/ —5.1)| 169,739,740) 171,105,124) —4 138,905) 104,702,552 
Pittsburgh_.---..._- +2.7| f 9,657 458,009,443) —0.6 64,168:847| 58,348,048! +10. 28 37,270 
Baltimore sf +6.1 244,849,608 2.9 35,654,575| 30,633,696| + 16. 21,508,671 
Buffalo. i nia +21.4! 62,850,343, +13.8)| 7 7,916,317) —: 5,874, 187 
Washington . - +67 48,002,364) +8.3)) 6, 6,105 ge 4,103,431 
Albany a +53.7 1429366 1.2|| § 5,567,492) +5 
Rochester _. os 9,9 —10.7 34,159,043) —S.7 3, 4,483,914] —15.7 
Scranton _.._._--.-. 7,636 591| +11.0 17,189 031) +9.2)) 2 ed 2, y 2: 
Syract oa 6,214 +23.5 14,208,993} +19.4]! 1,915.7 
Wilmington es, 29; —0.8) 11,212,997|  +0.7)| 1,5 
Reading Sea 2) +5.9 9,921,908] +13.2]| 1,57! 
Wilkes-Barre dal +12.3 9,210,955| +6.8)) 1,11 
Wheeling nets: —2.5) 8,679,280) —1.1}/ 1,118.6! »37 
Erie .. abel —1.0) 5,449,045) +7.6)) 811,816) 625,463 
Binghamton _. ae +6.8! 4,660,000) +4.5)/ 512,400} 552,500 
Chester ..... vee + 5.4 4,361,986] —-1.6) 540,341 638,358 
(Greensburg ina +15.6 33 3,957,158] +11.2) 596,927 503 017 
Franklin __.. —0.5) 2,244,264) 2,360,107} —4 9} 269,997; ‘ 283,806 
Frederick. _. - 6 602 636) +7.3 1,540,130} ee ee 
Harrisburg - 5| Not Included jin total 3,728,975| Not included jin total); 1,117,230) Not included 
Homestead |_Not included |in_total 559,121) Not included |in total) _meassasl nara, id 
Tota! Middie___._- 9,322,112,977,| —10.6| 19,197,213,586) 21,815,839,394| —12.0)|2,295,715,869/2,502,874,516 
Roston ich iiatcl | +1.8) 1,567,668,717| 1,494,276,546 +4.9|| 167,729,802} 162,867,907 155,748,834 
Providence _ ie —5.3 70,327 ,000} 70,447,500} —0.2 81355.900) 7,700,800 7,209,900, 
er erepeenes +4. 30,534,279 2.4|| 3,8) 3,74 3,601,105 
New Haven se +4. 20,405,407| +5.4)| 2,25 2,163,527 
Springfield __ __ tise +1. 14,801,698} +21.3)) 1,834,582) 
Portiand ._. oe —5. 16,007 ,267| —-5.8)| 57) 
Worcester _........ +1 12,645,722}  +8.5 
Fall River Recustuiiaaecd +3 9,041,605 +99 5,687 
New Bedford... _.-_- | +11 5,430) +18.2 3.035 
et apeEe. 1,879,284, +2.9 605} +0.3)) 016 
RA IS 1,679,934) +19.6 4 863 3, 91] _+15.3|)_ _602,736)__474.614|_+° i > 910 
Total New England 53¢ 734,740,714) +1.6) 1,762,681,440| 1 681,777,750, +4.8|| 190,992,188 184,256,281) | +3.7) 136,039,102 
Ee 927,943,982 825,693,382! +12.4) 1,968,348,753] 1,812,538,223} +8.6)| 262,298,236) 239,747,773, +-9.4) 196,546,230 
Cincinnati _- ..| 109,447,650 700) +10.5 241,455,250) 222,107,100} +8.7|| 29,653,300! 26,827,400) +10.5) 22,629,700 
Cleveland . 2.2.2... 2,8 $11.3 143,638,699 29,382,887; +11.0|)} 17,237,927; 16,170,434); +6.6 14,137,077 
Detroit : aa +6.5 112,379,164 103,154,899] +8.9 860 832 9,646) +7.7 10,001,873 
Milwaukee aaa +17.0 5,242, $2,287,175| +15.7 +19.9 7,733,165 
Indianapolis sal +21.8 71,408,625 58,614,258) +21.8 +24.1 5,602,576 
Columbus .. “) —3.4 46,405,800 46,567,400} —0.3 +7.5 894, 
7 ‘ mdel +16.4 33,889,718} +2.6) +27.3 3.451.473 
adel —16.1 28,666,989) —15.7| —-4.2 3,438,696 
resi +9.0 19,003,929] +6.6 +9.3 1,983,916 
aa +5.2 16,420,658 +9.8) 2,292,749) +8.9 2,836,19 
nVaNs atl +6.8 13,693,021 +18.9) 1,910,101 +23.2 1,201,955 
Kala OO __. ome +22.7 A ) 945,092 +0.9 741,228 
Springfield, Il saad +0.5) 761,305 —25.8 889,167 
exington _. _. ete 97 —3.6 $23,332 945,878 
Youngstown - sae 2,675,675) +0.2! 55 545,533 
Fort Wayne — ‘a 4,040,408! +7.8 6,733, --+---= 
Rockfor oi 417,030 +14.0 5,161,161 443,394 
r  aierepicepe as 2,750,012) +44.2) 6,027,517 729,000 
Springfield, Ohio .._- 1,801,545 9% —6.8 3,740,232 2 464 941 
Bloomington ......- 2,090,079 ‘ +8.3 3.9 0) | 1, 1,211,008 
South Bend_. a 1,768 1,946,575, —9-1 4) +3. wane sne 
Canton _.. a 2,148 1,815,728| +19.5 4,4: +17. 608,704 
Quincy _- aa 2,01 1,549,992) +30.3 4 d 
Decatur _. ea 18 1,319 + 3, 20. 
Mansfield __.___ 1.3 1 +9.6) 2 : 
Jacksonvilie, Il 1,0 " +11.6) 2, rate 
Jackson 1,072,232} $22,232) + 16.3) 2 . : 
Ann Arbo: he: 560.805 467,942) +19.8 1 _+8.1\|___—i1811, __. 126,309 
Total Middle West.| 1,338,399,611; 1,199,128,338| +11.6} 2,871,291,988} a 376,211,425 282,981,834 
San Francisco_...... 156,271,912) +21.8) 398,806,690 +16.7|| 64,662,304 32,346,753 
Los Angeles _ 1 43,283,827| +22.9 1,435,569 +23.7 14,418,800 5 
26 6| —12.0) 3] +1.3 251,855 4,1 
—0.05 51,564,583 —5.4)| 2 
+41.0 52,127,731] 37. $| +40.4|| 
| +13.6! 37,089,691 30,750,424) +20.6 
| +31.6 41,168,415 30,113,764 +36.7|| 
3,114,595 | +16.8 6,798,333) 6,043,200, +12.5)) 
490 936 718| —8.4 3,757,162 4,140,506) —¥9.3)/ | 
519,139 | +19 :367,700| 2'889.973| +16.5! 8.5 





| _ 1,277,033] +19.0 3 ) | 391.150| —8.! 
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884,503! Not included jin total 3,988.969| _Not included |in total ot included jin tota! 
37 | 93,055,154) 
119,412,894 +21.3) 258,487,741) 213,866,315 +20.9)| 5 ! 
70,209,380! +7.2 149,580,901 5,804 +3-6)| 5,779, 13% 
41,922,269 +10.7 86,450,274 10,062,40 
31, 104 +15.3 69,094,015 i 6,140,90 
28.056,946 + -l) 64,293,769 6,184,17 
23 696,485| +16.2/ 49,106,717 60 
2,462,137 +26.4 26,082,479 
Sioux City 8,924,085 +25.2| 18,411.766 2,482 
Wichita _- 4.979,144 +15.3 1,132,099 1,130 
Davenport 4.590,485 +18.8 11,060,794 
k BAP 8,641,087) +109 8,408,499 
Colorado Springs _... 3,005,341 +8.5 6,416,993 oe J 
Cedar Rapids 2,423,235 2,275 | +6.5 5,378,142 5,072,592|  +6.0) 
Pueblo . 2, 122 1,988,529) +9.7 5,028,159! 4,287,790) +17. 584, 
Fremont 1 3 | 1,042,772) +27.1 3,036,836) 2,348,534) +29.3 : 331 418 
Lineoln ai 5 .454| Not included jin total 10,639,353) Not included jin total Not included 
Springfie'd, Mo 2'370,408| Not ineluded |in totaj!_2.370,408}__ Not inciuded jin total) --_- EEE LES EP 
Tots 57 .059,417| 309,909,986) +15.2 771,969,184) 674,472,012) +14.5|| 101,656,966 89,558,622; +13.5 4 
230 2} +3.7|) 65,598,190) 59,287,995) +12.3) 61,653,104 
+0.4 23,080,363) 19,483,775) +18.5 21,964,745 
+003), 15,041,063) 14,018,411 +7.3 
+ 36.6 12,500 ,000 8,236,237 51.8 
—0.6 3,018 1.1 
7.3\| 1 
+ 29.6 7 
395,164) +19.9) 3 
171,835 +9.6 4 
680,803) 8 oa 
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1.153.338 +-21.3 27 1 281,660 +13.6 
2 Not included ‘in total Not include al “ a de 
pis 164 Not included in total Not included in total « = EFS 
54.228 Not included ‘in total = Not included tn total |_ een - =--4 === - 
Tots Southern...) 640.016.652 598,968,355, +8.0 31 { 1,330,924.541 +7.6) 170,764,326! 147,417,027) +15.S| 143,284,756) 130,852,924 
Tota _-- 11.792,953.798 12.477.087.517) _+5.5, 26,813,701.140 28,810,.641.681,  —6.9 |3.240,051.548 $.261.438.862)_—3.6/3,387.047,145}1, 36,933 
Outs w York.' 4.461.444 4.152,614,053 +7.4) 9.844.520,480) 9.248.017.479  +6.4 '1,252,687,534'1,154,752.636' +8.5'1,039.801.119' 863,.106.467 
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THE FINANCIAL SITUATION. 
something just 

of Milton—‘‘l 
to think 


There seems to be now especially 
timely in that warning lowly wise.” 


Our public men appear true greatness consists 


In hoidu i opinions and pe licies once expressed , as 


if those they had espoused did not admit of question; 


it is the air of men who know it all, notwithstanding 

their life has never battled with expe riences in the field 

they claim to have so completely taken possession of 
| | 


ana conquered. 

We have 
the 
Street o 
What is h: 


aggregating | 


this the events ol 


in Wall 


to reflection and revision of opin- 


" | 7 
been led to thought by 


‘urrent we The liquidation going on 


ught to lead 
Stock sale 


51.306 


ions. ppening is phenomenal. 


and 2.3: 


the 
more ignorant class will feel 


777.247 shares in one day 


in another are among the high records in Stock 


The 


cratification over tl 


Exchange histor 
e assumption that it is 
That is a 


dollar. 


a 
the big capitalists that are being crushed. 
delusion. 

buy in the 
of the 
with little savings, the small capitalists, the most use- 
ful elass of indiy 
have th 


sort I 


The big men do not lose a 
low-priced offerings and make money out 
fatalities. These are the occasions when men 
iduals in the country—get scared and 
ir securities shaken out of them. [Tor a year 
at least we have been foretelling this catastrophe, an 


assured result of the trials railroad property, railroad 


men and other large capitalists have been forced to 
suffer. What has just taken place is not the final scene. 
Hereafter, if the irritant is continued, as we presume 
it will it will not be so exclusively securities and 


securitv-holders that will suffer; all sorts of industrial 
to get The net 
cannot be threatened and sacrificed much 
all 


Even large crops wil 


affairs are sur involved. income of 


} 


our railroad 


longer without extending this moribund state 


h our industrial network. 


throu: 
fail to support progress should it so happen that they 


have to be marketed at a low price. When the | 
disease gets to be general, the end does not wait for 
warnings. Look at London. May we not learn a 

lesson from its recent experience? It took only a day 
to wipe out the fabric of radicalism which had been 20 | 
years a-making. Old idols dropped out in that east 

when the hour of retribution came as if a lightning 


flash had been the destructive agent. 


The Government revenue and expenditure figures 
for February have been issued this we They are 
interesting—more interesting than usual because they 
mark the end of one administration of the Federal 
Cre vy and the beginning of a ne Mr. Shaw has 
not made the t account of himself at the close of his 
career. He seems to have accumulated his Sub-Treas- 
ury balance at the time when the money market was 


in grievous need of currency. There does not seem to 


have been any reason, either in or out of the Treasury, 


for it. We all know that he put into banks consid- 
t should 


aid back in February; but there seems to have 


erable money In vanuary on condition that i 
be ] 


been no necessity why he should have insisted on the 


return. As a consequence of this policy, the Govern- 


balance In S504 


Sub-Treasury 
March 1, against $336,518 ,202 Feb. 1 and $343,836 ,223 
Jan. 1 1907—th: 


the reach of our impecunious banks and borrowers 


ment was 


t makes the increase locked up out of 


during February of 2014 million dollars, and, compared 
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114,829 | 
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| with Jan. 1 1907, of 1314 million dollars. Or if we 
go further back than that, we find that on the first of 
June 1906 Mr. Shaw only had in Sub-Treasury a balance 
of $316 .673 .545 
less in the Sub-Treasury than on March 1 1907—and 
1 1905 he had only $289,248 071, or 69 millions 


—in other words, 4014 million dollars 


; on June 


less than on Mareh 1 1907. Those figures show very 
| clearly the folly of leaving that point to the will of 


j}any man. Mr. Shaw might much better have let out 
jin February 1907 that 40% millions, when every in- 
| dustry was suffering for it, than to have had it out in 


June, when there was no special need for it. 


4 contributary cause in this week’s depression in the 


| stock market has been the generally unfavorable char- 


acter of the returns of railroad net earnings received 
Exhibits of net have been 
but 


for the month of January. 


vrowing steadily less satisfactory for some time, 


for January the results in the case of a number of dif- 


ferent roads are the least encouraging yet received. 
To the many different circumstances that are serving 
to augment the operating expenses of the roads—such 
as the advances in wages, the enhanced cost of materi- 
als and supplies and the inability to move traffic with 
of 
freight—there was added in January a special draw- 
And the 


remark applies not only to the trans-continental lines, 


due economy, owing to the great congestion 


back, namely adverse weather conditions. 


which suffered so severely from snow blockades, like 
the Northern Pacifie and Great Northern, but to many 
roads in the Eastern half of the country, including 
some of the Southern systems. Very likely the weather 
had as much if not more to do with the discouraging 
showing of net for January as the other influences 


noted, and which have been growing in potency in 


recent months, but the publie is just now in a despon- 
dent mood and is giving attention merely to the result 
| itself, and not considering the causes responsible for it. 
that the 


losses in net are made in face of gains in gross and hence 


The most unfortunate feature of course is 
follow entirely from the great augmentation in operat- 
| ing expenses which has oecurred. The Chesapeake 
& Ohio is one of the roads which sustained a decrease in 
eross as Well as in net, and an official statement sent 


out by the accounting department of the road says 


that the decrease in earnings has been due “to the un- 


prece dented weather conditions and Ohio River flood, 


which caused suspension of business on the Western 


part of the line for several days It is rather note- 
; 


ractically all the ot] 


worthy, t that } ier Southern 
roads, even those whose lines are remote from the 
Ohio River, reeord considerable diminution in net. 


Thus the Atlantic Coast Line reports its gross for the 
month increased from $2,191,758 to $2,426,242, but 
net reduced from $730 467 to $633,518. Similarly, the 
Louisville & Nashville shows gross enlarged from $3,- 
749,549 to $4,107 323, 


to $1,099 S47. 


with net down from $1,128,535 
The Nashville Chattanooga & St. Louis 
increased its gross from $909,256 to $1,050,356, but 
decreased its net from $252,149 to $198,832. For the 
Norfolk & Western gross is up from $2,375,628 to 
&2 559,334, while the net has fallen off from $990,909 
to $959,025. 

Of 


| furnished in the case of the Southern Railway. 


course the most conspicuous instance of all is 
There 
in half. 


the net for the month has been cut almost 


The gross shows a small increase, having risen from 
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$4,553,336 to $4,616,719, but this was accompanied 
by fan augmentation in expenses in the sum of 
over half a million dollars, and consequently net was | 
reduced from $1,124,234 in January 1906 to only 
$684,058 in January 1907. It is this unsatisfactory | 
exhibit of earnings, following somewhat similar ex- 








hibits for the previous months of the fiscal year, that 
is mainly accountable for this week’s further large 


declines in the stocks of the Southern Railway, both 


common and preferred. For the seven months to 
January 31 the company is $1,352,294 behind in its 
net, notwithstanding that gross for the same seven 


Co 
months increased $1,775,224. This means that there 


Was an augmentation in expenses of $3,127,518, or 
nearly 159%. We are informed that the unparalleled | 
congestion and embargo on traffic which prevailed in | 
November and December are in no sinall degree re- | 
sponsible for the extraordinarily heavy expenses in | 
a considerable part of the extra cost having | 
April, it is 


January , 
gone into that month’s accounts. By 
believed, normal conditions will again prevail, though | 
and increased cost of material will con- 
The busi- 


higher wages 
tinue to be felt in the operating expenses. 
ness in sight, it is stated, is very large. Rumor had 
it all week that in view of the large loss in earnings, 
the dividend on the preferred stock would have to 
be reduced. The directors, however, at their meeting 
yesterday made the usual semi-annual declaration of 
216°. The dividend is based on the results for the 


six months ending December 31. and a statement was 
submitted for the half-year showing that the dividend 
had been fully earned in this period, notwithstand ing 
the loss in net and the inerease in fixed charges. 

At a time when returns of net earnings are so 
generally unsatisfactory, there are two roads which 
form an exception to the rule, and appear to be 
We refer to the 
These are 


standing in a class by themselves. 
Union Pacifie and the Southern Pacifie. 
showing almost phenomenal gains, both in gross and 
in net. The Southern Pacific for January reports 
an increase of no less than $2,514,841 in gross and of 
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supplies ot capital except on onerous terms, is im- 
pairing the prospects of the roads cannot be denied. 
The Pennsylvania management in their annual report 
this week announce that their policy will be to limit 
strictly all new capital outlays. The New York Cen- 
tral management recently nade a somewhat similar 
announcement. Many other companies are also show- 
ing a disposition to go slow and this week there have 
come reports—how true we do not know—of the can- 
cellation of orders previously given by several com- 
panies for new equipment. And yet there appears to 
be no abatement of the attitude of hostility to railroad 
interests so widely prevalent. This, with the in- 
creasing burdens that are being piled on the railroads, 
are mainly responsible for the loss of confidence in 
security values which is each day becoming more 
pronounced. The different State Legislatures are 
going merrily on with their movement to reduce 
passenger rates,.apparently in total ignorance of the 
situation existing. H: rdly a voice is being raised in 
protest. Public officials are proceeding on the theory 
that the prosperity of railroad transportation interests 
will be indefinitely maintained, no matter what hap- 
pens, While events show it is already becoming seriously 
imperiled. 

As indicating what harm to railroad interests will 
mean, we would refer our readers to the article and 
elaborate compilations on a subsequent page reviewing 
the course of railroad gross earnings for the late calen- 
dar year. In that review we show that gross earnings 
in 1906 increased no less than $250,000 ,000, following 
an inerease of $180,000,000 in 1905, making an im- 


| provement for the two years in the enormous sum of 


$1,045,292 in net and the Union Pacific has added | 


$834,595 to its gross and $439,645 to its net. We 
have not seen it suggested anywhere that the snow 
blockades, which have been so detrimental to the Great 
Northern, the Northern Pacific and the Canadian 
Pacific, have operated to the advantage of the South- 
ern Pacific and the Union Pacific, but there would 


$430,000 000. Moreover we indicate that as a result 


of successive increases, year by year,during the last 
decade the gross revenues of United States railroads 
for 1906 exceeded by $1,535,000.000 the correspond- 
ing gross revenues for the calendar year 1896. It is 
this tremendous expansion, with the enormous orders 
for equipment, rails, &e., resulting from the same, 
that lies at the basis of the phenomenal growth in the 
country’s industries which has been established the 
last ten years. If the prosperity of the railroads be 
undermined as the result .of the present hostility, the 
general prosperity of the country will also be under- 
mined. 


It may seem rather strange that anthracite coal pro- 


duction, notwithstanding the rather severe winter 


appear to be force in the suggestion. The snow | 


blockades on these northern trane-continental lines 
were very severe both in December and in January, 
the movement of through freight at times being almost 
completely interrupted. 
part closed, it seems likely that some traffic was de- 
flected to the routes further south and more particu- 
larly the Union Pacific and the Southern Pacific. It 
is proper to say, though, that the Southern Pacific 
at least was showing gains of large amount in its 
monthly returns even before December. For the 
seven months to January 31 that company is $10,- 
482,575 ahead in its gross and $5,929,276 ahead in its 
net. The Union Pacific for the seven months shows 
$4,043,761 gain in gross and $2,052,997 gain in net. 


That the generally unfavorable returns of earnings, 
combined with the inability of the roads to obtain new 


With the northern lines in | 





weather being experienced, is running somewhat 
behind the output for the corresponding period in 
1906. For February the shipments to market are 
reported at 4,563,720 tons this year, against 4,712,099 
tons last year, and for the two months the amount 
is given as 9,813,666 tons, against 10,170,183 tons. 
The contraction appears all the more noteworthy in 
view of the fact that the output of anthracite for the 
valendar year 1906 fell nearly 6,000,000 tons below 
the output for the calendar year 1905, the loss ex- 
perienced at the time of the suspension of mining in 
April and May having never subsequently been re- 
covered. But the reason for the present year’s falling 
off is really very simple. Comparison is with totals of 
unusual dimensions. In January and February last 
year and also in March a strike on the part of the 
miners with the expiration of their contract on April 
1 was everywhere regarded as highly probable and 
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the companies accordingly prepared for the expected 

event by mining all the coal possible before it occurred. 

As compared with either 1905 or 1904 the present 

production of anthracite for these two months shows 
considerable increase. 


rhere was no change in official rates of discount by 


of the European banks this week; compared with | 


ast week, unofficial or open market rates were 1¥ of 


% higher at London, steady at Paris and 14 of 1% 
higher at Berlin and Frankfort. It is announced that 
Baring & Co., of London, the bank of Paris des Pays 
Bas, of Paris, the Deutsche Bank, of Berlin, and the 
Disconto Gesellschaft, also of Berlin, have purchased 
the £7 000,000 sterling loan of the Argentine Govern- 
ment for an international issue. Subscriptions for the 
ew refunding 5% 15-40-year Japanese bonds for 
£23,000 ,000 are now being received in London, Paris 
and New York. The issue price will be 99% and 
preference is to be given to holders of 6° bonds which 
are called for redemption ; subscriptions in this city 
will be received by Kuhn, 
City Bank and the National Bank of Commerce. 


The feature of the statement of the New York As- | 
sociated Banks last week was the decrease of $450,925 | 


This was the 
ult of a loss of $2,098,400 cash less a reduction of 
$1,647,475 in reserve requirements. 


$4 274.800 and deposits $6 589 900. 


the surplus reserve, to $3,858,650. 
Loans decreased 


The market for money was unsettled and hi 
eek, in the main us the result of an extensive stock 
lation and of the large volume of reported trans- 


It is an error to call these transactions un- 


lented. The re notably large the current 
but the aggregate of transactions has been 
eded on several occasions; that was so on April 
May 9 1901. when the total sales reached 
281.866 and 3,122,850 shares respectively The 
‘ lume was moreover exceeded once in 1904 


hree times in 1906. 


| 


ctor, aS aisoO Was 


The low bank reserve was 
the evidence of the withdrawal of 
irrency for the interior in response to the usual spring 


lirements incident to business and farm work. 


is there 


a demand for money for immediate 


se locally for stock market purposes, but provision 


to be made for next week’s payments of about 


000.000 


including Pennsylvania Railroad notes 
North Western stock; this will 


unt for urgent short-term borrowing, which was 


new Chicago & 


of the features of the time loan branch of the 


arket. It was thought likely that some monetary 


erangement might caused by the retirement this 
th of $9,000,000 bank circulation, in pursuance 


e provisions of the new financial law, applications 


ilready been filed for the retirement of $8,000,- 


), which would involve the deposit of an equal 
int of lawful money unless the benks should de- 
with the Treasury bonds other than those with- 
. as pledge for their circulation. Such derange- 

ment, should it occur, would, however, it was thought 

robable, be relieved by prompt action by the Secre- 

tary of the Treasury in making provision for deposits 
of customs collections in depository banks. 
bankers’ 


Money on call, representing 


* 


THE CHRONICLE. 


Loeb & Co., the National | 


higher this | 


' was one feature of the week; it was thought p 


balances, | 
loaned at the Stock Exchange during the week at | 
614% and at 3%, averaging about 514%; banks and | 
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| trust companies loaned at 4° as the minimum. On 
Monday loans were at 6% and at 3% with the bulk 
|of the business at 514%. On Tuesday transactions 
| were at 6% and at 5% with the majority at 514%. 
On Wednesday loans were at 614% and at 434% with 
the bulk of the business at 514%. On Thursday 
| transactions were at 6% and at 5°% with the majority 
at 544%. On Friday loans were at 6% and at 4% 
| with the bulk of the business at 5144%. Time loans, 
collateral were in 


|}on good mixed Stock Exchange 
| request for the reasons above stated, but the offerings 
| were not liberal, owing to the more attractive character 
of corporation notes. Rates were 6% for thirty to 
534@6% for ninety days, 534% for four 
ioans 


sixty days, 
to five months and 544@534% for six months 
on all industrials were quoted at a minimum of 6% 
Commercial paper was in 


| for all the above periods. 
| fairly good demand, with a small local business. Quo- 
| tations were 6@614% for sixty to ninety day endorsed 
| bills receivable, 6@614% for prime and 644 @7°% for 
| good four to six months single names. 

The Bank of England rate of discount remains un- 
at 5%. The 
ninety-day bank bills in 


The open market rate at Paris is 274% and ai Berlin 





changed cable reports discounts of 


| ly, (7 
son } 8 


sixty to 


and Frankfort it is 544%. According to our special 
cable from London, the Bank of England lost £640,935 
bullion during the week and held £36,088 ,688 
close of the week. Our correspondent furthe: ises 
us that the loss was due wholly to large exports to 
India and an important movement to the interior oi 
Great Britain, although purchases in the open market 
were heav rhe details of the moveme and 
out of the Bank were as follows: Imports, £566,000 
(of which £54,000 from Australia and £512, ught 
in open ear rket exports £6 5 ,( ae \ OU 
to South America and £500,000 to Indi 
ments « £542 000 et to the nteri G t 
Britain 

The foreign exchange market was onl eli 
active thougl { rai lower thi eek in 
fluence r | ear mon 
time, which caused liberal drawing, thr rling 
and frances, upon credits and balances : ne 
Paris in order to employ the proceeds o rafts 
in our loan market. Cable transfers we 
erally resorted to, ause they could bi os 
promptly available, especially in the eall- ( 
of the market. “The unsettled stock mx 


in the weel » resulting sharp de 

ties eneourag considerable buying 

European ) d these were at 

against with shor erling, contributing n 
this class of exchange. There were some ne¢ ns 


of sterling and frane loans «gainst stock lateral 
which had more or less influence upon long 


A rise in Paris checks on 


bills and 
French exchange. London 
ssible 
that if there should be a further advance, gold might be 
exported from Paris to the British capital, and, indeed, 
some small shipments were made; but it was regarded 
as unlikely that the movement would become import- 
ant, for while the Japanese loan negotiation was be- 
ing conducted at Paris French bankers would refrain 
from remitting gold if it could be avoided. The sup- 
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ply of commercial bills was limited this w week, and | 
there were some indications that the cotton export 





yuovement Was nearing its end. 
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Though sight sterling | 


during the greater part of the week was sufficiently | 


Jow to justify imports of gold from London, no engage- 
ments were made, and, indeed, none are expected for 





With Sub-Treasury operations the r result is as fol- 
| lows. 


Net Change iw 
Bank Holdings. 


Into Out o} 
Week ending March § 1907. Banks. Banks. 


Banks’ interior movement as above_. $6,711,000| Loss $1,621,000 











$5,090 ,000 





| Sub-Treasury operations. .......-.- 23,900,000 26,400,000 Loss 2,500,000 
Total gold and legal tenders_-.-.-_-. $28,990,000 $33,111,000, Loss $4 121 000 


the present or while there is such a steady drain upon | 


the bullion market and the Bank for gold for South 
America. The action which Secretary Cortelyou will 
take upon the provisions of the new financial law, 
which authorizes the deposit of customs collections in 
banks, may have an important influence upon exchange 
through the money market. If monetary conditions 
become easier, as the result of such deposits, exchange 
should advance materially above the gold-import 
point. 

Nominal quotations for sterling exchange are 4 814% 
@4 S82 for sixty day and 4 85144@4 86 for sight. On 


| Prev .week 403,289,8: 


Saturday of last week rates for actual business were | 


steady, compared with those on the previous day, at 


an advance of 10 points for long to 4 8035@4 8050, | 


of 5 points for short to 4 8465@4 8470 and of 5 points 
for cables to 4 8535@4 8545. On Monday the tone 
was easier at a decline of 10 points for long to 4 8035@ 
4 8040 and of 5 points for cables to 4 8530@4 8540; 
short was unchanged. On Tuesday the market was 
weak, influenced by a pressure of security bills and 
dear money, and while long was unaltered, short fell 
10 points to 4 8455@4 8460 and cables 
4 §8530@4 8535. On Wednesday an increased vol- 


5 points to 


ume of security bills and higher rates for money caused 

harp decline in short sterling and cables, the former 
» 4 $445@4 8450 and the latter 20 points 
4 8510@4 8515; long was only slightly affected, 
leclining 5 points to 4 8030@4 8035. On Thursday 
there was a fall of 10 points in this class of bills to 4 8020 
5 points to 4 8450@ 
4 8510@4 8520. The 
and 10 points lower for 


10 points te 


4 8030, while short recovered 
155 na cables 5 points to 
market was weak on Friday 
short and cables 
The following shows daily posted rates for sterling 


hange by some of the leading drawers. 


Fri Mon Tucs., Wed., Thurs., Frt 





Mch. 1 Mch. 4 Mch. 5 Mech. Mch. 7 7) Mch. s 
81% 8144 814 81} 
8 85} 85} 85} 
Sl S14 81 81 
R85! 8514 85146 85 
82 82 82 8: 

( 86 86 § 
2 $2 82 82 
St S6 86 R¢ 
2 82 82 82 
SC sé 8&6 Sf 
Sil Sit 814 81 
S56 85% R546 85 
$1 81% 81} 81} 
85 8544 8544 85 
82 82 82 82 
86 86 86 86 





The market closed on Friday at 4 8020@4 8030 for 
ng, 48440@4 8445 for short and 485@4 8510 
ir cables t 7980@4 7990 and 
tocuments for pi lyment ads 7914 @4 8014. Cotton for 
payment 114 @4 793%, cotton for acceptance 4 7980 
@a4 eibuadeaa! for say ment 4 8034@4 801%. 


Commercia! on banks < 


The following gives the week’s movement of money 
to and from the interior by the New York banks. 


Received by S hipped by 
Y. Banks 


Net Interior 
Week ending March 8 1907. N.Y. Banks. N. Y. Banks. ovement. 











bs 743 ,000 $4,862,000 Loss $1,119,000 
1,347,000 1,849,000 Loss 502,000 


$5,090,000 $6,711,000\Loss $1,621,00 








The following table indicates the amount of bullion 
in the principal European banks. 


March 7 1907. March 8 § 1906 








Bank of 
Gold. Silver. Total. Gold. Ss iver Totai. 
£ £ £ £ £ £ 
England... 36,088,688 36,088,688 37,664,219 -----| 37,664,219 





France .-_ 105,063,233 39, 288, 065 144,351,298 ‘s > 687, 42,109 305 157,796,816 
Germanya 33,382,000 11,127,000 44,509,000 36,271,500 12,090,500 48,362,000 
Russia d__ 119,084,000 5, 409. 000 124,493,000 93,610,000 4,004,000 97,614,000 
Aus.-Hunb 46,298,000 12,260,000 58,558, 45,833,000 12,696,000 58,529,000 
Spain .... 15,419,000 24,778,000 40,197,000 15,069,000 23,483,000 38,552,000 
Italy....- 32,358,000 4,943,600 37,301,600 28,217,000 3,778,200 31,995,200 

5. 

1 


é 





Neth’lands 5,544,600 813,000 11,357,600 6,377,800 6,080,600 12,458,400 
Nat.Belg.a 3,209,333 604,667 4,814,000 3,348,667 1,674,333 5,023,000 
4,107,000 ------- 4,107,000 3,789,000 sneecce| S.te0eee 


Total week 400,553,854 105,222 332 505,777,186 385,867 697 105,915,938 491,783,635 
5 105,620,039 508,909 865 386,129,337 105,917,780492,047,117 


Sweden -. 











THE NEW CURRENCY LAW. 
The changes which will be immediate in the amount 
of currency afloat under the operations of the financial 


| legislation completed by Congress this week are not 


likely to be very important. 


Some provisions will take 
time for their working out, while others will need the 


| interpretation of the new Secretary of the Treasury 


before their scope can be accurately established. But 
there is one point placed beyond doubt by Mr. Al 
drich’s bill, which is that when the law has got fully 
under way and become a going concern in all its parts, 
our currency will be on a more stable basis than it has 


heretofore been. 


A foremost provision in the new law is the one e) 
tending the limit of retirement per month of the bank 
notes to 9 million dollars in place of 3 millions, at which 


the limit has heretofore stood. This change wil! ne 
doubt increase the elasticity of the note system. That 
purpose will be attained through the greater confidenec 
directors will feel in taking out notes when a monetary 
strain exists making a need for new issues. Heretofore 
the smaller limit for retirement has acted as a deterrent 
to any enlargement by a bank of its outstanding notes 
Experience had given rise to a fearamong bank man 
agers lest, having gotten out their currency wher 
a special need for it, they could not get it in 
Hence 


the lack in the facilities for retirement made the whole 


there was 
when the fresh issues were no longer required. 
provision unworkable. This situation could only lead 
to the congestion of the surplus notes at the large 
monetary centres, there to find occupation only in 
fomenting speculation. With the limit of retirement 
extended to 9 million dollars a month, the situation 
of currency plethora can be more speedily cured. It 
should be remembered, however, that this widening 
of the limit, though it increases the liberty of an inflow 
and an outflow, does not in itself increase the tendency 
in either direction. In the main the power-inducing 
increase and decrease of the notes afloat is the price 
of the underlying bonds. 

It is to be observed, as a matter of coming interest, 
that while the permissible maximum of bank note 


retirements is thus increased to $9,000,000 beginning 


| with March, applications are already on file for the 


| 


| 


| 


retirement of $3,000,000 not only for the current 
month, but for succeeding months until August, in- 
clusive. This result was a part of one of Mr. Shaw’s 
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devices adopted in October last for the relief of mone- 
tary lt will that 
mitted banks which had United States bonds pledged 
for public deposits to substitute for such bonds ‘“‘other 


tension. be remembered he per- 


securities,” 
the released bonds for new circulation and agreed to 
apply for the retirement thereof at the rate of $3,000,- 
000 per month beginning with March of the current 
The banks agreeing to this proposition took out 
$18,000,000. of 


year. 


a total of new notes, so thut retire- 


ments on that account will not 


said, untilin August,and the limit of applications for 


retirement by other banks will up to that time 


$6,000,000 per month. There is, however, another 


considerable reduction of bank notes in prospect 


It will be due to the calls for the redemption of the | 


iis 0 
for circulation, as they are retired, require the notes 


the 


f 1907; those that are held by banks as pledge 


them to be retired also, regardless of 


issued on 


limitation imposed by the Act. Therefore it seems 
possible that not only will the retirement of $54.- 
000,000 of bank note cireulation be made during the 
six months ending with August, but that also an 
amount in addition thereto will be drawn in, repre- 
senting notes secured by 4% bonds that may be 
called for redemption at the end of the current fiscal 
vear When the bonds mature. 

Another feature of the amended law is the large 
increase in the small notes that are permitted under 
its operation wit, $10, $5, $2 and $1. These will 
no doubt be popular, especially the fives and all below 
that; thev will find a rapid market in the interior and, 
in mi re, be an inflating incident in commercial 

ffairs as well. Possibly, however, the small notes 
nay in drive out of circulation the silver dollars, 





s their issue will furnish paper notes, a more popular 
tool for public use in retail trade than the metal. | 
Eve e gold certificates, the lowest denomination of 
which has heretofore been $20, are to be used in effect- 
ing this change, the amended bill authorizing their 
emission in denominations of not less than $10. As 
we read the new law there is no limit to this feature; 
it states th Sec. 6) “the Secretary of the Treasury 
is hereby aul} “zed ind directed to receive deposits | 
f gold coin with the Treasurer or any Assistant Treas- 
urer of the United States in sums of not less than 
twenty dollars and to issue gold certificates therefor 


To be 


sure there is one proviso that on its face looks as if it 


in denominations not less than ten dollars.” 


was originally intended to keep on hand fifty million 


dollars in larger notes; but as it now stands it reads | 


“that of the amount of such outstanding certificates 
one-fourth at least shall be in denominations of fifty 
dollars or less.” A subsequent proviso enacts as to 
gold certificates (Sec. 6 as amended) that the Secre- 
tary of the Treasury may in his diseretion issue such 
certificates in denominations of ten thousand dollars, 
payable to order.” Without that last proviso, might 
not the acquirement of additional bank reserves be at 
times confined to the getting of actual gold? 

To provide for and stimulate the putting afloat of 
these new issues, the amended law also enacts that 
whenever the silver certificates of one, two and five 
dollars get so scarce as to be, in the opinion of the 
Secretary of the Treasury, insufficient to meet the 
public demand therefor, he is hereby authorized to 
issue United States notes of denominations of one 
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; 
provided the banks immediately pledged 


be completed, as | 


be | 
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dollar, two dollars and five dollars, and upon the issue 
of such denominations an equal amount of United 
| States notes of higher denominations must be retired 
and canceled, so that no greater amount in the aggre- 


gate of United States notes shall get afloat at any 
time than is now afloat. This completes the new note 
if it 
it will get ten-dollar and smaller United States notes 
| distributed all through the country. 

| The remainder of the Aldrich law has been so changed 


system and works in all respects as planned 


since it left the hands of the Senate Finance Committee 


as to be almost incomprehensible. It amends See. 


5153 of the United States Statutes, stating that all 
| national banking associations designated for that pur- 
| pose by the Secretary shall be depositaries of public 

money. The foregoing and what follows in the new 


| section stands as it previously read until we reach the 


| oe ° P 
words “except customs duties,’’ which were in the old 


section but are omitted in the new. The sentence that 


“the Secretary of the Treasury shall require the asso- 
ciations thus designated to give satisfactory security 
the deposit of United States bonds and otherwise’ 
There is con- 


that 


heretofore has stood. 


the 


remains as. it 


sequently nothing in amended statute 


affirmatively relieves the money market and business 


from the old practice; hence if the Secretary so elects 


ihe has as heretofore the authority to take all this 
| ineome from the banks from time to time and lock it 


in the Sub-Treasurv, or vice versa. In other 


} 


up 


words, the money market is still liable to the capricious 


} impulses of a single individual’s will. 


| Our idea is, judging from a subsequent proviso 


taken in connection with the changes already noted, 


| that the intention of the Act was to leave the large 
body of the deposits in the banks, under satisfactory 


security. The proviso we refer to is ‘that the Secre- 


tary shall, on or before the first of January of each 
a public statement of the securities re- 
That 
clause means nothing or else it should have been 
little differently 
| public statement” of the character “of the securities 
With that slight altera- 


that the 


vear 


quired during the year for such deposits.” 


worded —as, for instance, ‘‘a 


a 


| required during the year.” 


tion the statute as amended would mean 


income from internal revenue and cus- 
toms shall 
and left there, and once a year the Secretary shall 


Government 


dues be placed in the depositary banks 


make a public statement of the character of the securi- 
| ties he will accept for the continuation of such deposits. 





THE NEW RUSSIAN PARLIAMENT. 

When the dissolution of the old Russian Douma 
by the Czar last July was promptly followed by a call 
for a popular election of a new Douma, to assemble on 
March 5 of the present year, two theories were pro- 
posed as to the probable outcome of the imperial 
coup d’etat. It was believed by many experienced 
observers that the Imperial Party, convinced that by 
last year’s experience it had no chance for support 
in a Legislature chosen by free popular election, would 
resort necessarily to the expedient of bayonets at the 
polls—a recourse long emploved successfully by Na- 
poleon III. in France. As against this theory of co- 
ercion, it was predicted in other quarters that the out- 
burst of popular feeling, as a result of the dispersal 
of the Douma of 1906, would be so violent us to insure 





choice of a practically solid Radical representation. 
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As last autumn drew to a close, and the demonstra- 
tions of popular violence throughout Russia reduced 
large portions of the country to a condition of anarchy, 
a third prediction gained much vogue—namely, that 
the excesses of the Terrorists, carried to such a point, 
must necessarily result in a movement, even of the 
body of the peasant class, back to the party which at 
least promised maintenance of order. It was argued 
from this line of reasoning that the new Douma would 
be reactionary in the sense of containing a much 
larger conservative representation than the old one. 
It is a curious illustration of the danger of political 
predictions that all three of these forecasts have failed 
of verification. The Constitutional Democrats, rep- 
resenting the middle policy of the constitutional agi- 


tation, without upsetting existing institutions, have | 


not returned as large a delegation of avowed supporters 
as they did a year ago, and the “Left,” comprising the 
factions of socialism and radicalism, makes a rather 
better showing. But, on the other hand, the Douma 
was no sooner organized than it was evident that the 
Radicals were so hopelessly split up into factions as to 
deprive them of any definite power over the Legis- 
lature’s actions. It was the Constitutional Demo- 
crats who, with the aid of independent conservative 
factions, organized the Douma and selected its pre- 


siding officer. So far as events have developed, the | 


indication is that while no one party or faetion holds 
control of the new Parliament, the Constitutional 
Democrats hold the balance of power. How long this 


situation is likely to continue can be judged only in | 


the progress of events. Two somewhat striking inci- 
dents of the present week, which may or may not havea 
bearing on the character of the new Assembly, were 
the election to its Presidency of Golovin, whose repu- 


tation is that of a conservative legislative manager, | 


and the Czar’s cordial reception of the new presiding 
officer with a declaration that the spirit of the opening 
session Was entirely satisfactory to himself. 

There is probably no more certainty in Russia itself 
to-day as to the ultimate action of the new Russian 
Legislature than there is in England or in this country. 
We should suppose that the Czar would this time do 
his best to accommodate himself to all reasonable 
demands of the Douma, because a renewed dismissal 
of the legislative assembly might have effects, both on 
the internal order of Russia and on its foreign credit, 
which no friend of the Crown would like to contem- 
plate. On the other hand, the Douma itself, so long 
as conservative counsels govern it, will hardly wish to 
challenge another assertion of the Czar’s power of 


dismissal. Under these circumstances, and unless | 


the element of agitators gains control again, there is 
reason to expect that something more definite will be 
accomplished than was achieved by the legislative 
assembly of last year. 

It is reasonable to suppose, however, that no entente 
cordiale can be reached between the Court Party and 
the Douma until the question of a responsible Ministry 
has been settled. In the demand for such a Ministry 
the Russian Legislature will have the confidence of 
pretty much all the self-governing States. Until the 
Ministry is made in some degree answerable to the 
Parliament, it is hardly conceivable that the legislators 
will abandon their very natural suspicions. This is 
all the more true in the light of the fact that the 
present Premier, Stolypin, who assumed office last 


summer ,apparently with the best intentions, has been 
plainly blocked in his purposes of concession to the 
people by the obstinate bureaucracy. It will be quite 
impossible to judge the future of this Douma until the 
gage of battle has been thrown down on this grave 


question and the attitude of the Legislature and the 
| Czar shall have been determined. 
The two other questions which arose in last year’s 


session, of the first importance, were the matter of the 
Douma’s control over Russia’s financial budget and 
the far more serious problem of redistribution of the 
land. It may be doubted if the Imperial Govern- 


ment will yield in the matter of the public finances, 


which at present are its one sure recourse in the event 


of an outbreak of root and branch hostility to the 
governing classes. Redistribution of the land through 
purchase by the Government and lease to peasants 


will undoubtedly be forced before the Douma at the 
present time, through the hardships of the past year 
on the farms if from no other cause. In one way or 


another the Douma’s deliberations must take up in- 
| telligently the question of Russian famine and of pro- 
| vision against its recurrence on so formidable a scale. 
No public problem could be more properly adapted to 
the consideration of such a body. It is a problem 





which has been shockingly misconceived and mis- 
j managed in the past by the Czar and his advisers, 
| and which perhaps cannot be adequately dealt with 
| in Russia save by a body of legislators coming straight 


| from the people. 





THE PENNSYLVANIA RAILROAD REPORT. 

Two things stand out prominently on an examina- 
tion of the annual report of the Pennsylvania Railroad 
Company for the late calendar year, (1) the strength 
|of its income position and (2). the magnitude of its 
revenues, With the large further growth during 1906 
and the tremendous increase in the same in the recent 
history of the company. When we speak of the 


strength of the company’s income position, we have 


| reference to the relation of net income to the annual 
requirements for interest and dividends. On _ that 
point a few figures drawn from the present report 
will suffice to show how really noteworthy the eom- 
pany’s strength has become under the further addition 
to net income which occurred in 1906. The matter is 
of more than academic interest, for with income 
largely in excess of the call for dividends, the property 
is prepared to face the contingency of a reverse in 
business should such an event unfortunately oecur. 
From that standpoint, the margin of safety, as it 
| might be termed, is in the Pennsylvania case excep- 
tionally large. It will be remembered that in Novem- 
ber the directors increased the semi-annual dividend 


907 


on the stock of the company from 3°% to 344%, placing 


the shares on a 7% dividend basis. But as the May 


dividend had been 3°%, the aggregate of the dividend 
payments for the calendar year was only 64%. 
The sum required for this 644% was $19,869,661, 


while the company’s net income above expenses, in- 
terest and rental charges was no less than $35,674,301. 
The excess of income above the dividend, it will be 
| seen, Was thus close to 16 million dollars. How was 
this 16 million dollars (roughly) applied? In brief, 
$4,246,039 went for payments on account of the prin- 
cipal of car trusts, $357,126 went towards sinking fund 
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a -- 
payments, $8,701,474 was applied in meeting extra- 
ordinary expenditures actually incurred during the 
year, in providing additional tracks, shops, yards, 
bridges, piers, stations, terminal facilities, &e., &c., 
and a further sum of $2,500,000 was transferred to an 
Kxpenditure Fund for future use. 
while $19,869,661 of the year’s net 





Extraordinary 
In other words, 
income was distributed to the shareholders in the shape 
of dividends, $15,804,639 was applied either in reduc- 
ing outstanding capital obligations or in paying for 
additions to property. 

But, favorable though this showing is, it really tells 
only part of the story, since it deals merely with the 
lines directly operated East of Pittsburgh and Erie. 
The companies controlled by the Pennsylvania Rail- 
to get at 


and 


road make equally striking exhibits, 


the full measure of its strength in income its equity in | 


these controlled properties would also have to be con- 
sidered. The extent of this equity in any given in- 
stance depends upon the proportion of the stock of 
such road held by the Pennsylvania Railroad; where 
the Pennsylvania holds only part of the stock it can 
be credited with only part of the excess of income above 
charges and dividends, but where it owns the entire 
stock it can with propriety be credited with the whole 
of the excess. There is one company in which the 
Pennsylvania . holds absolutely all the stock, namely 
the Pennsvlvania Company, controlling a portion of 
the lines directly operated West of Pittsburgh,and we 
this compaay here because it is really 


The divi- 


shall refer to 
the most important one of these properties. 
dend on the $60,000,000 stock of the Pennsylvania 
be 
The Pennsylvania Railroad got the 


Compeny, recalled, was increased in 1906 


from 5% to 6% 
benefit of this increase in a corresponding addition to 


and to that extent the 


as may 


its income from investments, 
prosperity of this Western appendage of the Pennsy]- 
vania is already reflected in its income exhibit. But 
the point to which we wish to direct attention is that, 
while the call for dividends on Pennsylvania Company 
stock at the increased rate was only $3,600 ,000 ,the Penn- 
sylvania Company’s net income for the twelve months 
wus no less than $8,933,888, and that out of the bal- 
ance remaining $1,945,471 was applied in sinking fund 
contributions and payments on account of the princi- 
pal of car trusts, while $2,500,000 more was transferred 
to Extraordinary Expenditure Fund, and even then a 
balance remained on the operations of the twelve 
months of $888,417. 
We have here, then, a repetition in the case of the 
Pennsylvania Company of the striking condition of 
the income account of the Penn- 
On a smaller scale, the West- 

ern companies in whi the Pennsylvania Railroad’s 
interest is partial instead of absolute, like the Pitts- 
& St. 
rs above the year’s divi- 


things observable in 
svlvania Railroad itself. 


l 
eh 





burgh Cincinnati Chicago Louis, also show a 


considerable excess of earnin 


dend requirements. These dividends, too, like that 
of the Pennsylvania Company, were raised, the! Penn- 
sylvania Railroad getting the benefit in an increased 
return on its holdings of stock in those companies. 


Cincinnati Chicago & St. Louis 


Thus the 
paid 5‘ s preferred stock and 314% on its com- 
mon stock, against 4% 
and the Vandalia Rai 
against 4%. 

Witl 


and 3% respectively in 1905, 
lroad paid 444% on its stock, 


ie further increase in revenues 


during 1906, the figures are very striking. In this case, 
in order that the reader may see the full extent of the 
growth, we shall deal not alone with the Eastern and 
Western lines directly operated, but with the results 
for the whole Pennsylvania Railroad system combined, 
comprising all roads owned, operated or controlled; 


| for the Pennsylvania Railroad, in its borrowings and 


financing, has to arrange for them all. In speaking 
recently with regard to the Pennsylvania’s large ad- 
ditions, the last few years, to its outstanding capital, 
stock and debt, we referred to the magnitude of its 
eperations and ventured the opinion that it would be 
feund, when the figures for the entire Pennsylvania 
Railroad system for 1906 became available, that the 
year’s gross earnings from transportation had been 
close to 300 million dollars. The report now at hand 
confirms this expectation, showing aggregate gross 
earnings for the twelve months of $295,898,165. The 
further addition during 1906 was almost 30 million 
dollars—in exact figures $29,828,567. In consider- 
ing the company’s capital needs and capital additions, 
this increase of $30,000,000 in gross in a single period 
of twelve months, equal to the total revenues of many 
a fair-sized system in the country, is highly important. 

Nor does 1906 stand alone in this respect. Though 
the 1906 addition enjoys the distinetion of having been 
the very largest ever recorded by the system, the in- 
crease in 1905 was almost as large, having been $28,- 
853,177. In fact, 
phenomenal one, continued year by 


the record of growth in recent per- 
iods has been a 
year almost without interruption. It has been par- 
ticularly noteworthy through the administration of 
President Cassatt, which began in 1899 and continued 
up to the time of his death, which occurred three days 
before the close of 1906. In the year before Mr. Cas- 
satt’s accession (1898), the gross earnings of the entire 
Pennsylvania Railroad system footed up only $136,- 
130,271; for 1906, as we have already seen, the total 
was $295,898,165. In other words, in these eight 
years gross revenues more than doubled, rising over 
15914 million dollars—which gives some idea of what 
the Pennsylvania management had to provide for in 
making facilities equal to the expansion in business. 
Net earnings in the same period of eight years increased 
from $41,459,415 to $84,354,399. The following table 
will show the changes year by year during this period. 





Gross Miles of 
Earnings. Erpenses. Net. Road. 
aaa _.$295,89 65 $211 ,543,766 $84,354. 399 11,081 
2 192,100,348 73,969,249 11.011 
171,513,460 65,702,960 10,918 

175,379,438 67.138,320 10,914 

152,539.719 67,539,511 10,783 

133,713,386 64,913,492 10,485 

120,498 .276 54,738,077 10,217 

106,723,376 45,675.712 9,237 

94,670,856 41,459,415 9,036 


In dealing, however, with the increase in business, 
a better measure of the added facilities required is 
found in a comparison of the volume of traffic. And 
here the expansion is recorded in figures which it is 
difficult for the human mind to grasp, though it is 
possible to understand their significance and import- 
ance. Thus, the aggregate number of tons of freight 
moved one mile by this great railroad system in 1906 
is expressed by the numbers 32,918,720,685. Ifzwe 
extend the comparison back to 1898, we find that then 
the tonnage movement one mile was represented by 
16 329,379,632. It that the traffic 
movement has actually more than doubled in the eight 
years and that the managers in the latter year had“to 
arrange for the transportation of 16 thousand£million 


hence appears 
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tons more of freight one mile than in the earlier year 


The passenger movement one mile in the eight years | true nevertheless that these holdings of 


has also more than doubled, rising from 1 642,715,043 
to 3,475,646,270. The magnitude of the Pernsyl- 
yania system’s present tonnage movement one mile, 
at 33 thousand millions, will perhaps be better under- 
stood when we say that 76 thousand millions repre- 
sented the tonnage movement one mile of all the rail- 


roads in the United Statesas recently as 1890. We} 


annex the following table to show the Pennsylvania 


system’s traffic growth from year to year since 1898. 
———Freight Movement———- ~—-Passenger Movement-—— 
hey pewees d. Tons 1 meg No. Carried. J , » 

v18 140,513,364 

126,003 539 

120,416,218 

123,632,203 

848,841 

105,427 .321 2 

83,676,446 1, 

76,769,080 1, 801 997, 048 

71,814,642 1,642,715,043 





16.329; 379,632 L 
The new Preaiient, Mr. McCrea, in spe aking of the 


further increase in traffic during 1906, points outzZone 
feature which must be considered extremely satisfac- 
tory. He says that the flow of traffic over the Penn- | 


sylvania lines was easy and uninterrupted, showing 
that, through the facilities furnished by the company, 
it had regained that elasticity in the movement of its 
business so essential to efficient and economical opera- 
tion. The further addition to equipment during 1906 
alone would have to be regarded as perfectly enormous 
were we not so accustomed to huge figures in 
everything connected with Pennsylvania affairs. Over 
44 million dollars of car trust securities were issued 
during the year—$44,218,000. This provides almost 
forty thousand new cars—39,919. 

The company’s financing during 1906 was carried 
on almost entirely through the Pennsylvania Company. 
On April 2 the latter issued $20,000,000 of 4% collat- 
eral trust certificates running 25 years, with the right 
of redemption after 15 years. On May 1 it issued 
$50 ,000 ,000 of its 444% notes running eighteen months 


17 


the Pennsylvania Railroad is on a large scale, but it is 
cash are of 
unusual extent; in particular, they exceed by over 16 
million dollars the amount at the close of the preceding 
calendar year. It should also be noted that on Dee. 31 
1906 there was still due it on account of the sale of 
Norfolk & Western and Chesapeake & Ohio stock the 
sum of $15,492,685. All this was before the floating of 
the $60,000,000 of 3-year 5% collateral notes which 
came in 1907, having been announced quite recently— 


| $50,000,000 to be used to take up next November the 


$50,000,000 of Pennsylvania Company 414° % notes 


5 | Which were put out last year. 


The report makes allusion to what were among the 


5 | most important events of the company’s financial his- 


tory during 1906—we mean the reduction in its holdings 
of the securities of other corporations. The sales cov- 
ered all the Chesapeake & Ohio Ry. stock held and a 
majority of the stock holdings in the Baltimore & 
Ohio and Norfolk & Western. A large profit resulted 


from these sales, which was credited to profit and-loss 


and then entirely charged off by still another operation. 
What is called the “profit from sales of stocks and 
settlement of sundry accounts, less reduction in value 
of securities, &e.,” is put at $15,200,848, and of this 
sum $13,000,000 has been applied toward construction 
of the New York tunnel line and the remaining $2,200,- 
848 transferred to Extraordinary Expenditure Fund, 
this last being in addition to $2,500,000 so transferred 
out of the y 

Stockholders are to be asked at the annual meeting, 


sar’s earnings. 


| in accordance with previous announcement, to author- 


and in June it placed $48,262,548 of 334% obligations | 
| to in the report for 1902 as absolutely necessary, to 


in France. The balance sheet of the Pennsylvania 


Company shows an increase during the twelve months | 


in its security holdings of no less than $105,844,645. 
Certain remarks in the report serve to explain this 
large increase. Thus, President McCrea, when speak- 
ing of the $50,000,000 collateral trust notes, says: 
“The proceeds of these notes were placed to the credit 
of the Pennsylvania Railroad and the Pennsylvania 
Company has been reimbursed for these advances, 
largely through the sale of the securities heretofore 
held in your treasury.” Again, in adverting to the 
French loan, he states that ‘‘the Pennsylvania Com- 


pany has purchased from your company the Car Trusts | 


| Pennsylvania divisions, 


and Water Certificates herein before referred to, to an | 


amount substantially equal to the proceeds of this 
loan.”” The Pennsylvania Company balance sheet for 


Dec. 31 1906 shows an aggregate of $19,096,251 of | 


ready cash at that date, including $15,613,732 of cash 
on special deposit. f this cash on special deposit, 
the Pennsylvania Railroad would appear to hold $13,- 
709,163, as in its balance sheet for the same date it 
shows a special item for that amount on the liability 
side of the account, called “Pennsylvania Company 
deposit account.” 

The Pennsylvania Railroad was abundantly sup- 
plied with cash at the end of 1906, as the balance sheet 
shows no less than $43,170,122 of ready cash at that 
time. Of course, as already noted, allowance must be 
made for the fact that everythtng in connection with 


ize an inerease of $100,000 ,000 in stock and $100 ,000,- 
000 in bonds, but none of this increase is to be used the 
present year, the financing for 1907 having been pro- 
vided for through the issue of the $60,000,000 short- 
term notes already referred to. It is pointed out in 
the report that the improvements specially referred 


enable the traffic to be promptly and rgrenengics. 4 
handled between Pittsburgh and New York, have with 
few exceptions either been actually completed or are 
rapidly approaching completion. The principal ex- 
penditures for the current year, we are told, will be in 
completing the extensions of the four-track system 
now under way on the Middle, Pittsburgh and Western 
upon the tunnel extension 
into and through New York, and upon the terminal 
station here; upon the right of way and real estate re- 
quired for the relief lines and upon additional motive 
power and equipment. As pointed out by us in re- 
viewing the report for the previous year, these improve- 
ments, when completed, will give a four-track road all 
the way from New York to Pittsburgh, while the so- 
called relief lines will in effect give two tracks more 
for all but about 100 miles of the distance between 
New York and Pittsburgh. It appears that the ag- 


gregate expenditures for construction, equipment and 


real estate during 1906 upon the main line between 
New York and Pittsburgh (including $4,246,039 paid 
on account of the principal of car trusts) were $30,- 


| 359,302, of which $17,411,788 was charged to capital 


account and $12,300,157 
year. There were also charged against the year’s in- 
come $647,357 advanced to the Western New York & 
Pennsylvania Ry. for improvements and new construc- 
tion. On the branch lines, the main outlay was for 


against the income of the 
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sidings and addition: al terminal fae lities. and aggre- | mining during the spring months and the felling off 
gated $1,884,295. On the lines West of Pittsburgh, | in the grain movement at the Western primary markets 
the capital expenditures for the twelve months were | in face of another abundant grain harvest—conditions 
$9,781,235, of which $3,170,134 was for equipment. as a whole were highly favorable to large earnings 

As indicating the enormous additions the Pennsyl-; .uring 1906. Through the entire range of the coun- 
vania has made to its equipment and facilities in recent | try’s industries the situation was one of great activity 
years, some figures of decided interest are contained | and of almost unalloyed prosperity. Another cireum- 
in a reply by Mr. McCrea to a letter from the President | stance of decided advantage to the roads over large 
of the National Board of Trade of Philadelphia re-| sections of the country was the almost complete 
questing the Pennsylvania to make still further addi- | absence in 1906 of the ordinary drawbacks of winter, 








} © Alel ‘pas } . ‘ 

tions. Mr. MeCrea points out that for the years 1899 | January and February of that year having been noted 
S freight cars | for a very long time. 

nave been built or rebuilt; $160,724,000 has been Our totals are of huge proportions, the aggregate 
expended in renewals of permanent way, yards and | of the gross reaching for 1906 $2,103,087,760 and the 


} » 
to 1906 1,216 engines have been added to the equip- | for the mildest weather experienced in those months 
ment while 1,337 were rebuilt; 122,7 

| 





terminals and $268.774,000 has been expended in | aggregate of the net $665,080,905. . The figures cover 
new construction. The record is certainly a striking | 180,526 miles of road, which, though falling short of 
. -_ s 3 z » > ‘ ‘ F . ‘ : 
me, nd also one to be proud of. the entire railroad mileage of the country, is evidence 
' Hie poltey for the immediate future is evidently to | of their comprehensive character. The circumstance 
be a conséFvative one; for President MeCrea says j of chief significance, however, is the extent of the 
that, in view of the inereased cost of labor and material, | improvement over the vear preceding. The increase 
the legislation, both State and municipal, to increase | amounts to $209,019,148 in the gross and to $72,904,- 
taxes, reduce rates and fares, and force upon the rail- | 903 in _the net. 
ways large expenditures that yield no direct return, | ee TT a eae (opie w 7 aes 
Pi . i . >i 7 January 1 to December 31. , - Inc. or Dec 
it would seem to be a wise policy on the part of the (159 roads.) 1906. 1905. : a 
. : ° | Amount % 
company “to reduce its capital expenditures to a | Simona san .aee 177.308 see! 138 
minimum, avoid new undertakings, and restrict its | Gross earnings............-.-.-/2,103,087,760 1,894,068,617, +209,919.143 11.08 
. ~ . Operating expenses ............-. 1,438,006,855 1,301,892,615 4-136,114.240 10.45 
expenditures for the present to such work as is now sates ba ns pos 
” . Net earnings ......--. .----| 665,080,905, 592,176,002) 4+72,904,903'12.31 
under way and must be completed. He also refers fie cea thie) Paina 
to the fact that the higher seale of wages granted to The expansion in the revenues 3 of the railroa: is has 





the company’s employees only went into effect on the | been in progress ever since 1896 and in the series of 
Ist of December 1906, and therefore counted for merely 


one month in the late year’s results. Furthermore, 





| years since then there have been several marked by 
| noteworthy increases. But 1906 excels them all in 


he notes that there is a steady advance in the prices | this respect. The year immediately preceding (1905) 


of all materials purchased by the company, which, 
together with the increase in wages, must materially | the gain then amounted to only $150,080,675 in the 
affect the cost of transportation. The constant in- | gross and to $48,105,420 in the net. On the other 
erease in taxes is likewise an important item, as is | hand, 1904 had been a period of unfavorable conditions 
evident from the statement that the amount paid by | and showed only a small increase in the gross, with a 


was also distinguished for its large increases, and vet 





the company upon its own property and in connection | decrease in the net. In 1903, however, and the 
with the roads for which it pays fixed rentals for the | previous years the gains were very striking. The 
late vear was no less than $3,202,793, being an increase | following furnishes a summary of the vearly totals 


of $615,749 as compared with 1905. In addition | back to 1890. The figures cover the roads actually 











thereto. Mr. McCrea says the other roads directly contributing returns to our compilations each year. 
operated by the company paid taxes of $546,489, | G8 ‘ 
A i : i] Gross Earnings Net Earnings. 
aking an agerezate for the vear of $3,749.28 | Yar - — py renga 
making an aggregate tor 1e year ol i. A Year Year increase or Year Year Increase or 
these things obviously suggest caution, and the Penn- | _ Gwen Preceding. | _Decreas — Preceding. Decrease. _ 
me imine their $ $ $ $ 
sylvan a management does well in recognizing thei 1890 995,911,844 923,921,519 +71,990,325 325,07 70,666 310,! 533. 311 +14,537,355 
: ; 7648.7 










1891 1068 ,333 463 102 + 43,186,080 348,909,840 3 

and bearing. 1892 106,570,963 1013,500,678 +55,070.285 341,021,517 3 
1893 950, j §2 3 ‘ 292,489,300 ¢ 

| 1894 O23 286,166,1153 
1895 976.8 + 56,815, 010 308,915,881 2: 


RAILROAD GROSS AND NET EARNINGS FOR | 1596 9% 1,306,448 293,850,699 2 


vee cate | 1897 1050,003, + 51,977,208 « 
THE CALENDAR YEAR. 1898 Heke +67 869,442 33 2 
We have indicated on previous occasions that the 






273 +6,742,244 
.174—10,410,874 
016 —39 438,901 
325 + 25,688,556 
27, —5,.780,628 





significance 





























415 +21,908,241 





71592 ‘ ) 879.407 493,045,517, 3166-110 
33 55 1: 547 "759. 417 cies Daaaes 552,260,597 503 557 044 + 48,703,553 

° , ¢ ‘ x . | 1904 1774, ‘97 2 1766 ,512,970 +8,458,582 553,586,219 557,485,916 —3,899,697 
portation system of the United States during the | 1905 1895/473/1201745.392.445 + 150.080.675 591,875,952 543.770.532 +48, 105.420 


e . | 1906 2103,087,760 1894 068,617 + 209,019,143 665,080,905 592,176,002 +72,904,903 
calendar year 1906 was of such magnitude that the 
period will always remain distinguished for the extent 
of its improvement, even in that long series of years 
covering a whole decade all distinguished in that way. 
To-day, in the extensive tabulations we give below, 
we furnish the figures corroborative of this statement. 
We shall not enter here into an analysis of the condi- | 
tions and influences of the year bearing upon the | 
railroads, as we covered the ground at length in our | have made returns of gross but not of net. These 
issue of February 9 when dealing with the gross | added roads we bring together in a separate table at 
earnings alone. Suffice it to state that though there the end of this article. With them included, the 
were some drawbacks—such as the suspension of coal- | |length of road for which we have returns of gross is 





further growth in the revenues of the railroad trans- | 








Note.—The number of roads included was 202 in 1890; 214 in 1891; 206 in 1892; 
192 in 1893; 199 in 1894; 202 in 1895; 196 in 1896; 185 in 1897; 176 in 1898; 165 in 
1899; 175 in 1900; 155 in 1901; 166 in 1902; 167 in 1903; 170 in 1904; 148 in 1905 and 


| 
| 
| 159 in 1906. 

| Neither the Mexican roads nor the coal mining operations of the anthracite coal 
| 

| 

| 

| 

| 


oads are included n this table. 

Large though the foregoing results are, they do not, 
as already indicated, embrace the entire railroad mile- 
age of the country. We have figures for about 30,000 
additional miles of road, covering companies which 
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raised to 210,454 miles, embracing a few thousand 
miles in Canada, but none in Mexico. On this 210,454 
miles the aggregate of the increase in gross is brought 
up to the imposing figure of $241,913,596. Even 
that, however, does not embrace the whole railroad 
mileage of the country. There were, we should judge, 
between 215,000 and 220,000 miles of road in opera- 
tion in the United States during 1906. We estimate 
that if we could have returns for all the roads in the 
country, the increase in gross earnings would amount 
to fully $250,000,000. In the net, we are led to think, 
from careful computations we have made, that the 
increase would be $85,000,000, if we could cover all 
the roads in the country. 

These are certainly marvelous results 
of $250,000 ,000 in the gross and of $85,000,000 in the 
net. And they are all the more marvelous by reason 


an increase 


of the long list of antecedent gains continued year 
by year ever since 1896, as stated above. It may be 
recalled that for 1905 the conclusion from the tabula- 
tions furnished by us was that there had been a gain 
of $180,000,000 in gross and of $60,000,000 in the net. 
For the two years combined, therefore, the improve- 
ment has amounted to $430,000,000 in the gross and 
to $145,000 ,000 in the net. In 1904, as already indi- 
cated, the changes were slight—an increase of 
$10,000 ,000 in the gross with a decrease of $5,000,000 
in the net. But in 1903, as computed by us on a 
former occasion, there was an improvement of full 
$210,000 ,000 in gross and of $50,000,000 in net. In 
like manner we estimated the gain for 1902 at $105,- 
000,000 in gross and at $2,000,000 in net; for 1901 
at $155,000,000 in gross and $70,000,000 in net; for 
1900 at $120,000.000 in gross and $32,000,000 in net; 
for 1899 at $140,000,000 in gross and $55,000,000 in 
net; for 1898 at $90,000,000 in gross and $30,000 .000 
in ret; and for 1897 at $75,000,000 in gross and 
$45,000 000 in net. 
gether, we get the following striking results. 


Bringing this series of gains to- 


Increase in— Gross. Net. 
1906 over 1905 ~$250 000 ,000 $85,000,000 
1905 over 1904........._.... 180,000,000 
1904 over 1903______-- 
1903 over 1902__- 

1902 over 1901_- 


210,000,000 
105,000 ,000 


50,000 000 
2,000 ,000 


| 








60 ,000 ,000 | 


10,000,000 Loss 5,000,000;) . : * Np 
} improvement 1n the net tapered olf, starting with 


| $11,676,497 increase in January and $13,549,271 in 


| 
| 


1901 over 1900__~- ae ~ 155,000,000 70,000,000 | 
1900 over 1899_.........---. 120,000,000 32,000 ,000 
1899 over 1I898____- 140,000 ,000 55,000 ,000 | 
ge | 90,000 ,000 30,000 ,000 
ee 75,000 ,000 £5,000 ,000 
1906 over 1896_____-_----$1,335,000,000 $424,000 ,000 


History has no parallel to the remarkable record 
disclosed by the foregoing statement. The fact 


brought out in brief is that in 1906 the railroads of | 


the United States earned $1,3: 
and $424,000,000 more in net than they did only ten 


35,000,000 more in gross | 


years before in 1896. The growth in traffie which | 


such expansion in revenues represents is obviously 
prodigious. From it we get an idea of the problems | ; 


that have kept the country’s industries in such a state 
of extraordinary activity. The fact is of moment 
at the present time when a spirit of antagonism and 
hostility towards railroad interests is developing. 
Already the railroads have been forced to curtail their 
capital expenditures, owing to their inability to obtain 
needed supplies of money on reasonable terms and 
to the great increase in operating cost occasioned by 
advances in wages and the higher prices of materials, 
fuel and supplies. If this state of things should con- 
tinue, it must inevitably follow that a setback would 
occur under which a portion—perhaps a considerable 
portion—of the $1,335,000,000 gain in gross earnings 
and the $424,000,000 gain in net earnings of the last 
ten years would be lost. 

With reference to the augmentation in expenses, 
the gain of $85,000,000 in net in 1906 on a gain of 
$250 ,000,000 in gross cannot be considered unsatis- 
f tio of 


gain in 1907 could be counted on, there would be no 


factory. And if a continuance of the same 
cause for anxiety or complaint. Unfortunately, these 
results do not represent the conditions existing at the 
present time—that is, in 1907. In the later months 
of 1906 the net results grew steadily less favorable 
until in December the improvement was almost wiped 
out, it amounting for that month to less than a million 
dollars. In short, in December, while the gain in 
gross reached over 11 million dollars ($11,001,791) 
the increase in the net was no more than $887,282. 
This last is the situation that has been carried into 1907 
and which is daily becoming more aggravated under 
the further advances in wages (which the managers 
make rather than invite a cessation of operations 
through a strike) and the steady increase in everything 
else entering into the operating accounts of the roads. 
It is also worth noting that the increase in the net 


during 1906 would not have been so large as it has 
proved to be except that the roads were able materially 
to curtail expenditures in the early months by reason 
of the mild winter weather then prevailing. In the 


following we bring together the monthly summaries 
for each month of the year, revealing plainly how the 


February and dropping to $887,282 in Decembe 


GROSS AND NET EARNINGS 


Gross Earnings. Net Earnings 
Month. ——_—_—__ —__-_—_———_—_ —— a 
1906 1905. Inc. or Dec. 1906. r De 


January - . 





8 566,968 106.7 
February: 120.728.671 95.625 
March 20,838,708 116 7 
1,998,401 104.5 30,137 .59¢ 
15,304,506 105.787 1.946.848 


27 .463 367 
». 718.416 
Tl , 76s 





$6 + 14,691,092 48,074,911 42 . 
OST + 10.056,999 48.341.798 45.653,.884 +2,687,914 











On 143 525 + 14,842,203 51,685,226 46,826 + 4.858.569 
November 140.697 +9,573.502 48,065,287 46.506.160 +1,559.127 
December 135.735,226 5 +11.001.791 43.831.182 42,943 900 + S87 ,282 
Not Percentage of increase or decrease in gross for the above months has 
been: Jan. 20.44% inc.; Feb., 26.25°% ine.; Mch., 11.10° ine.; April, 5 » ine.; 
fay. 8.99°% inc.; June, 11.21 ine.; July, 12.94% ine.; Aug.. 11.95°) ine.; Sept.. 
| 7.93 11.55°5 ine OV. 7.30% ine.; Dee., 8.82% ine 
| age of increase or decrease in net for the aboy 
67.96% ine.: Mch., 14.26% ine.; 4 
> ine.; July. 16.58% ine.; Aug., 12.53°% ine 
Oct., 10.38 yov.. 3.35% ine 2.075% in 


which have confronted railroad managers in providing | 


the facilities necessary to handle and move the busi- 
ness. The part played, too, by this expansion (with 
the coincident outlays of capital to provide the facili- 
ties to take care of it) in that era of progress and 
prosperity in the country’s industrial history of the 
last ten years was, it is easy to see, extremely impor- 
tant—in fact, it would not be exaggerating to say, 
was controlling, for it is the orders of the railroads 





C c 3 Dee. 2.07% c 
In Jan. the number of roads was 100; in Feb., 101; in March, 96; in April, 91; in 
May. 96; In June, 80; .n July. 90; in Aug., 91; in Sept.. 95; in Oct.. 91; In Nov., 97; 
in Dec., 96 


In the case of the separate roads the returns naturally 
are on a par with those of the railroad system as a 
whole, by which we mean that the increases are of very 
large proportions and that the list of such increases 
is a very long one. The remark applies to the net as 
well as to the gross, and yet the statement must be 
qualified to this extent, namely that the au ime tation 
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in expenses which made progress as the year went on 
is reflected in a considerable number of losses. This 
will appear from the table we now present and which 
shows all changes for the separate roads or companies, 
whether gains or losses, for amounts in excess of 
$250,000. It will be seen that in the gross there is 
only one such loss, that of the Buffalo Rochester & 
Pittsburgh, which suffered a decrease in its gross for 
the twelve months of $1,100,097 on account of the 
strike at the coal mines along its lines, but that in 
the net there are eight companies with decreases run- 
ning over a quarter of a million each. 
PRINCIPAL CHANGES IN GROSS EARNINGS IN 12 "= 


Increases. creases. 
Pennsylvania (2 rds) - eg 690 Cine New Orl & Tex Pac. $1 "070, 406 
Southern Pacific........ 3,930,043 | VeuGals ....<<cccccce 1'038/338 
Canadian Pacific....... 13 ,040,419 St Louls Southwestern... 1,034,851 
Atch Top & Santa Fe... 11:390: 874 Chic St Paul Minn & O. 1,027,814 
Baltimore & Ohlo-_-...-- 97,172 Chicago Great Western... 1,013,842 
Chicago & Nor Western. 7,371,043 Del Lack & Western.... 1,011,816 
Union Pacific. ......... .882,044 Boston & Albany..-.-.-.--. 942,810 
Rock Island . 6,562,142 Western Maryland ----.-- 935,949 
Louisville & Nashville... 6,232,410 Chicago & Alton_.-...-.- 890,446 
Southern Rallway...... 5,533,583 N Y Chic & St Louls..-_-. 793,478 
St Louls & San Fran... 5,387,001 Delaware & Hudson-_- 759,005 


N Y Cent & Hud Riv_. a5,360,690 Central of New England. 692,018 








Illinois Central. _......- 5,319,913 Phila & Reading-_--...-.. 2635 567 
Mo Pac Sys (2 roads) . 4,069,287 Bangor & Aroostook . 616,963 
Lake Shore & Mich Sou. 3,943,567) Bessemer & Lake Erie - 603,073 
Norfolk & Western-.-_-- 3,494,722 Central of New Jersey ___ 580,890 
Grand Trunk (4 roads)... n3,348,293 West Jersey & Sea Shore- 553,879 
lias 3,335,657 Toledo & Ohio Central- 552,275 
Chesapeaice “& Ohio_--__ 3,192,110 Lehigh Valley.......... 547,877 
Michigan Central. ..-..-- 2,991,717 Duluth & Iron Range-.-. 541,629 
RE RINE 2,888,195 Wisconsin Central. -_- 500,678 
Texas & Paciiic___..._- 2,784,217 Alabama Great South’n- 463,817 
Atlantic Coast Line _. 2,706,226 Cumberland Valley. --.- 431,942 
Missouri Kansas & Tex 2,699,327 Gulf & Ship Island_--- 400,782 
Boston & Maine._.____. 2,607,108 Hocking Valley : 233,938 
Duluth Missabe & Nor. 2,269,348 Wheeling & Lake Erie_- 363,531 
Denver & Rio Grande... 2,169,899 Atlanta Birm & Atlantic 330,635 
Minneap StP &SSM_._ 2,032,735 Georgia Southern & Fla. 323,399 
Cleve Cine Chic & St L.. 01,948,261 Colorado Midland----_- 313,865 
N Y New Hav & Hart... 1,910,489 Georgia RR 313,667 
Colorado & southern _.. 1,865,336 Buffalo & Susquehanna- 304,649 
ng Islan . 1,770,610 Louisiana & Arkansas 295,169 
Pittsburgh O Lake Eric. 1,643,759 Grand Rap & Indiana 294,956 
Mobile & Ohlo-__-_- 494,521 Kanawha & Michigan 288,882 
Yazoo & Missiesippl Vall. 1,481,654 Iowa Central_....._.__- 262,758 
Kan City Southern. -_-_- 1,444,390 
Nashv Chatt & St Louls. 1,354,529 Total (82 roads) -.....205,212,858 
Seaboard Air Line... -_- .346,642 Decreases. 
Phila Balto & Wash___.. 1,265,037 Buffalo Roch & Pitts._._. $1,100,097 
Internat & Gt North.... 1,213,170 _—__—— 
Central of Georgia...... 1.112.194 Total (1 road) ....-.-. . $1,100,097 
Northern Central... - . -- 1,100,671 


@ This is without the Boston & Albany. 
crease would be $6,303,500 
n Covers twelve months on Grand Trunk proper, but eleven months 
on Grand Trunk Western and Detroit Grand Haven & Milwaukee. 
e Figures cover ten months only 
z These figures are for the Railroad Co. and do not include the opera- 
tions of the Coal & Iron Company. 
vy These figures cover the lines directly operated east and west of Pitts- 
burgh and Erie. The gross on Eastern lines increased $14,317.890 and the 
ross on Western lines Increased $8,479,800. Including the lines controlled 
ut operated hy Hat the aggregate increase in gross east and west of 
Pittsburgh and Erie is $29,828,567. 


PRINCIPAL CHANGES IN NET EARNINGS IN 12 MONTHS. 


Including that road, the in- 


Increases. Increases. 
Southern Pacific.._...... $8,557,041 Wheeling & Lake Erie... $591,917 
Pennsylvania (2 rds)_... y8,200,656 Cleve Cine Shic & St L.-. 0519,779 
Canadian Pacific 854,041 MinnStP &€SSM__..-. 511,631 
Atch Topeka & Santa Fe 6,712,857 Western Maryland. __--_- 98,116 
Baltimore & Ohio..-..-_- 4,365,161 St Louis Southwestera _- 493,349 
i cons.ennas 3,813,504 Denver & Rio Grande. -- 474,237 
St Louls & San Fran.... 2,852,837 Phila Balto & Wash-.--. 67,981 
Chicago & North Western 2,706,213 Toledo & Ohio Central-- 421,192 
Union Pacific. ......... 2,487,754 Mobile & Ohio....._... 406,234 
, Ea 2,456,441 Nash Chatt 6 td Louls-- 347,791 
Mo Pac Syst (2 rds).... 2,439,548 Pitts & Lake Erle__.--.-- 337 396 
Illinois Central. -.......- 2,364,749 Delaware e eG? 323,529 
Mo Kansas & Texas.... 2,121,480 Wisconsin Central --_---- 290,794 
Lake Shore & Mich Sou-_ 1.781.900 Toledo St Louls & West 287 .876 
N Y Cent & Hud Riv.... @1,560,998 Vandalia --...-. aa 82,379 
Chesapeake & Ohio----- 84,289 Bessemer & Lake Erie. _- 270 ,296 
ee Missabe & Nor- 1,269,183 





Total (50 roads) $78,865,533 
1,169,206 Decreases. 


Norfoik & Western 


Texas & Pacific_._-.--. 1,139,460 Philadelphia & Reading_7$3,018,012 
Kansas City Southern... 1,117,730 N Y New Hav & Hart... 1,077,152 
Yazoo & Miss Me & 935,509 Sea d Air Line - ~ ‘950247 
Loulsville & Nashville_- 823,974 Atlantic Coast Line. _._- 857,578 
Colorado & Southern -- -- 727,881 Buffalo iy ~~ & Pitts 734,505 
Grand Trunk (4 rds)._... 671,595 Southern Rallway ------ 512,547 
Internat & Great North. 659,529 Boston & Albany” Scabawe 439 ,298 
Long Island__._....-. 654,084 Boston & Maine_._._.--. 305 ,676 
Chicago & Alton. ....... 607,217 —_ 
Northern Central... -.-- 592,858 Total (8 roads) _....-- $7,895,015 


a This is without the Boston & Aibany. Including that road, the increase 
would be $1,121,700. 

n Covers twelve months on Grand Trunk proper, but eleven months on 
Grand Trunk Western and Detroit Grand Haven & Milwaukee. 

e Figures cover ten months only. 


z These figures are for the Railroad Co. and do not include the operations | 


of the Coal & [ron Company. 

y These figures cover ail the lines directly operated east and west of 
Pittsburgh & Erie. The net on Eastern lines increased $5,902,656 and 
the net on Western lines Increased $2,298,000. Including the lines controlled 





but operated se parately, the scaneme increase in net east and west of 


Pittsburgh & Erie is $10,385.15 

When arranged in groups, every group records an 
increase in gross, but two oi the groups have a decrease 
in the net, 
Anthracite group. 
the upward trend of expenses has been more strongly 
emphasized than elsewhere, and hence that group 
shows a relatively small increase in net—only $2,- 
980,361 on a gain of $31,674,078. The other groups 


In the case of 


namely the New England group and the | sa 
Southern roads | 


have quite stisfactory improvement in the net for the 


twelve months. The summary by groups is as follows: 
SUMMARY BY GROUPS. 





Net Earnings. 
1905 


Section or 
Group. 


Gross Earnings. 
1906. 1905. 





1906. Inc. or Dec. 





Jan.1 to Dec.31 
New Eng -- (9) 
Tr’k Lines (15) 


$ 3 $ $ $ %e 
115,397,392 108,234,549 30,902,740 32,677,433 —1,774,693 5.43 
608,099,503 551,704,541 173,631,229 152,344,793 +21286 436 13.97 
158, — 522 154,781,033 62,217,175 65, ey Py 944,193 4.52 

73,263,946 66,762,149 21,838,529 19,751,400 + 2,087,129 10.57 
148,700,328 135,977,551 41,054,611 35,925,630 +5,128,981 14.28 


284,617,290 248,905,631 110,743,788 96,058,642 + 14685 146 15.28 
Southwest & 


Sou Pac (18) 446,997,858 391,885,320 150,904,097 119,448,361 +31455 736 26.33 
Southern (27) 267,491,921 235,817,843 73,788,736 70,808,375 +2,980.361 421 


Total. . (159) 2103,081 760 1894 ,068,617 665,080,905 592,176,002 + 72904 903 12.31 
(4) 58,913,455 52,594,509 19,055,384 17,446,619 + 1,608,765 9.22 


Nor Pac (18) 











Mexican. - 





Mileage.—The mileage for the above group is as follows: New England, 6,102 
miles, against 6,046 miles in 1905; Trunk Lines, 29,715, against 29,682; Anthracite 
Coal, 5,572, against 5.572; Eastern & Middle, 4,571, against 4 479 Middle Western, 
12,956, against 13,033; Northwestern & North Pacific, 38,006, against 37,110; 
Southwestern & South Pacific, 52,696, against 51,404; Southern, 30,908, against 
30,040; grand total, 180,526, against 177,356. Mexican, 6,579, against 6,506. 


We now insert our detailed statement for the calen- 
dar year, classified in groups in the same way as the 
foregoing and giving the figures for each road separ- 
ately 
EARNINGS OF UNITED STATES RAILROADS FROM JAN. 1 TO DEC. 31. 

Pe Net. 


Tos: 


















1906. 1905. 1906. 1905. Inc. or Dee. 
New England— $ $ 
Bangor & Aroost.b. 2 — 748 2,259,775 1,042,707 838,020 +204,687 
Boston & Albany_b. 10,762,603 2,834,996 3,274,294 —439,298 
Boston & Maine.b_ 37,649,392 9,550,067 9,855,743 —305,676 
Bos.Rev.B.& Lynnb 667.145 82,664 68,840 +13,824 
Bridgeton&SacoR.b 46,983 49,183 15,157 17,447 —2,290 
kCent. of New Eng.b_ 1,896,789 1,204,771 148,018 157 663 —9,645 
New London Nor.b_ 1,109,884 1,074,417 39,310 173,082 —133.772 
N. Y. N. H. & Hart b eo en 52,005,176 16,368,707 17,445,859 
Rutland_b_....... 2,799,207 2,562,087 821,114 846.485 
Total (9 roads)..115,397,392 108,234,549 30,902,740 32,677,433 —1,.774,693 


k Figures for 1906 and for part of 1905 include the operations of the Newburg 
Dutchess & Conn. and the Dutchess County RR. 














‘088- Net 
1906. 1905. 1906. 1905. Inc. or Det. 
Trunk L 
Baltimore .~ Onio. b 80,552,845 71.755.673 28,632,188 24,267,027 +4,365,161 
C.C. C. & St. L_b_.d20,368,283 d18,420,022 45,207,252 44,687,473 +519,779 
Peoria & East.b_ d2,536.482 42,346,240 4759 082 4624,997 +134,085 
aa 51,167,847 47 one. 190 14,276,277 13,062,936 +1,213,341 
Grand Trunk....-. 32,151,018 29 597 9.053.636 8,510,049 +543,587 
Grand Trunk Wa 75,142,508 n842,669 n807,143 +35,.526 
Det G Hav & Mila 71,563,989 n419,466 n326,984 +92,482 
Lake Sh. & M.S0.b_. 42.544.378 38,600, ‘S11 €9,051,200 269,300 +1,781,900 
Mich.Cent. &Can.8.b 26,275,586 23,283.869 4,566,300 417,952 +148,348 
N. Y.C. & H. R_b_.080,693.687 075,332,997 022,881,404 ont. 320, 406 +1,560. 
N. ¥. Chic. &St.L_b 9,902,207 9,108,729 2,322,510 2.088.378 +234,132 
Penn., E. of P. & E.148,239,882 133,921,992 46,434,238 40,531,582 +5,902,656 
W. of P. & E....- 80,493,335 72,013,535 21,753,362 19,455,362 +2,298,000 
WT Civndiciccansn 26,467,456 23,579,261 7.431.645 4,975,204 +2,.456.441 





Total (15 roads) .608,099,503 551,704,541 173.631,229 152,344,793 + 21,286,436 

Note.—In the above we show in the case of the Pennsylvania Railroad the results 
for the lines directly operated only, east and west of Pittsburgh and Erie. Including 
the roads controlled but separately operated (such as the Northern Central, West 
Jersey & Seashore, Philadelphia Baltimore & Washington, Grand Rapids & Indiana, 
Terre Haute & Indianapolis, &c., &c., all of which wi!! be found below in the re- 
specutive groups where they belong), the aggregate gross earnings of the whole 
Pennsylvania Railroad sytem for the calendar year 1906 were $295,898,165, against 
$266 069.598 for the calendar year 1905, an increase of $29,828,567; and aggregate 
net earnings were $84,354,399 for 1906 and $73,969,249 for 1905, an increase of 
$10,585. 150. 

ese figures are partly estimated. 

¢ These figures are for 10 months only in both y 

o These are results after deducting the earnings of the B Boston & Albany, included 
in the New England group above. 








accent Net 
1906. 1905. 1906. 1905. Inc. or Det. 
Anthractte Coal— $ 
Central of N. J.b_.. 24,838,721 2 11,575,894 11,717,505 —141,611 
Delaware & Hudson 12,777,578 1: 5,097,984 4,774,455 +323,529 
Del. Lack. & West.b 32,962,880 3 063,438 14,123,088 59,6: 
Lsd.lines N.Y.St.b/11,674,806 7 15,832,607 +125.818 
Syr.Bing.& N.Y.b 1,434,451 579,843 —76,818 
Sussex RR-.-. 1,434,488 579,84 —76,817 
Bangor oe a a. 294,614 108,665 +20,521 
Lack. & Montrose 28,977 3.949 3,387 —1.472 
eLehigh Vatiey. b__. 33,591 “852 33 043 975 13,024,352 3.499 
N. Y. On La. © ’ a4 2 2,109,297 + 182,459 
N. Y. p mal & Wa. 2,839,25 ty 2,543 932,364 —99,8: 
ePhila. & Reading. b.40, 732,938 0. Ta 371 «14,190,556 17,208,568 —3,018,012 





Total (11 roads)-158,519,522 154,781,033 62,217,175 65,161,368 —2,944,193 


c These figures are for the Railroad Company only and do not include the opera- 
tions of the Coal & Iron Compan 

e These figures are for the Rs rilroad Company only. 

? Not included in footings because included in earnings of the system under 
which this road appears. 




















= 33-——— Net 
Eastern and 1906. 1905. 1906. 1905. Inc. or Dee. 
Middle— $ 

Balt. Ches. & Atlan. 910, ae 866,864 204, 240 169,123 +#35,117 
Bellefonte Central.b 63. 2,482 18,178 —5,696 
Bessemer & L Erie. 2,616,987 +270,296 
| Buff. Roch. & P_b. 3,511, 432 —734,505 
Buffalo & Susq.a-- 463.930  +103,953 
| Comnwell.e........ 38,049 19,666 
Cornwall & Leb_b_. 218,645 7.830 
Cumberland Valley- , 950,770 + 133,957 

Dunk.A.V.&Pitts_b 302, 17,357 —20,01 
| Fonda John&Glov.a 706,199 K 346,929 +14,544 
Genesee & Wyom_b 160,945 oe 95 46,8 —10,988 
Greenw. & J'ville_b_ 73. 263 26.658 +869 
Hunting’ n&B.Top b 353.153 —40,848 
Lehigh & Hudson. b 224,458 +63.294 
Long Island_b..-.-.- 1, 460. 349 +654,084 
Del & Va.---- 27.864 +2,085 
Maryland & Penn-. 114.358 +2,053 
New York & Penn.b 31,636 —302 
Northern Central. b. 2,061,396 +592,858 
| Phila. Balt.& Washb 15, 41 241 3,873,272 +467,981 
| Staten Island Ry_b- 220.523 def.3 ,237 11,223 
Staten Isl. Rap. Trb 899, 665 252.818 + 44,805 
Ulster & Delaware.b 886 364 260,063 —8,936 
W. Jer. &SeaSh.b. 5,206,284 652, B 1,263,677 —14,308 
West. Maryland.a. 5,178,884 4.242,935 1, 354, 768 1,356,652 +498,116 
Total (25 roads). 73,263,946 66,762,149 21,838,529 19,751,400 +2,087,129 





. 
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cxcaeneenenit GiGi eimninepaits Net 
1906. 1905. 1906. or Inc. e Dee. 


ee $ 
Chicago & Altona. 12,036,494 11,146,048 3,896,940 3,289,723 +607,217 
Chic. } aa +. — 5,896,069 5,823,724 1,842,372 2,019,208 “re 


Chic. Jun 3 796,865 2,715,246 196,441 194.855 . 

Chic. Peoria v* St.L 1,690,338 1.661.473 = 708 166,194 +32,514 
Chic. Term. Trans.b 1,713,827 1,620,963 0.701 oo 179 +19,522 
Detroit & “& Mach -@.. 1,231,465 1,035 459 137.081 721 130,740 
Elgin Joliet & Easta 2,663,756 2,417,481 849,184 908.095 — 56,511 


Evansville & T.H.j 2,231,158 2,126,990 994,442 925,109 + 69,333 
Hocking Valley.a.. 6,522,027 6,138,089 2,132,274 2,035,465 +96,809 
Illinois Central.a... 54 ree 181 48,957,268 15,603,155 13,238, - i = 
Kanawha & Mich.a_ 2,234,665 1,945,783 518,869 429.4 


Lake Erie & West_b 5.247 ‘200 5,037,300 1,352,000 1,372 O00 +9 “00 
Manistee & Nor’easa “i305, 747 d361,824 115,828 4137,541 —21,713 
Manistique.b___... 96,438 92,679 18,631 9,297 +9,334 
Pennsylvania Co.—Lines not included in Le 3 i Group above— 
Central Indiana_a 161,788 167,513 .33 24 def.19,496 —14,474 
Cin. Leb. & Nora 320,605 264,018 81,7 39,069 + 42,632 
Cin. & Musk. Vala 845,396 794,094 130,986 136.294 + 14,692 
Clev. Ak. & Col.a. 2,046,567 1,847,740 476.491 490,955 —14,464 
Gr.Rap.&Ind.Rya 3,900,605 3,605,649 765,970 694,655 +71,315 
M.G.R. &I.a. 161,151 174,901 42,854 46,811 —3,957 
Traverse City_a 75,450 69,447 14,888 10,726 +4,162 


Cia.R.&Ft.W.a 657.897 629.417 127.258 114,343 +12,915 
Pitts.Chart.&Y.a_ 423,880 297.423 193,241 109,077 +84,164 


Terre H. & Peo.b. 709,562 649,346 87 296 52,958 +34,338 
{ Tol. Peo. & W.b. 1,225,346 1,281,209 166,555 216.546 —49,991 
Vandalia........ 8,195,297 7,156,959 1,885,672 1,603,293 +282,.379 
Waynesb. & Washa 147,496 139,736 29,445 19,082 + 10,363 
Wheeling Term.a 227,730 226,528 128,381 41,228 —12,847 


141,22 
Louisv.Bdge.Co. a 378,109 331,569 189,007 170,304 + 18,703 
Pitts. & Lake Erie.b 14,481,495 12,837,736 2.287.507 2,950,111 +337,396 
Southern Indiana.b. 1,562,115 1,374,965 657 376 545,547 





Tol. & OhioCent.a_ 4,362,500 3,810,225 1, 234. 299 + 421,192 
Tol. St. L. & West. 4,163,872 3,940.772 1,186,131 + 287,876 
Wab.Chester& West. 111,855 113,126 17,800 +4,116 
Wheel. & Lake Erieb 5,538,382 5,174,851 1,878,197 +591.917 





Total (36 roads).148,700,328 135,977,551 41,054,611 35,925,630 +5,128,981 





d@ These figures are for 10 months only in both years. 
———Cr0ss-—__—__ Net 
North West & 1906. 1905. 1906. 1905. Inc. or Dec. 
North Pacijic— $ > 

Canadian Pacific.a. 67,752,255 54,711,836 25,371,779 18,517,738 +6,854,041 
Chic. Great West.b. 9,017,942 8,004,100 2,628,439 2,448,017 +180,422 
Chic. & Nor. West.a 66,437,599 59,066,556 21,377,714 18,671,501 +2,706,213 
Chic. St. P.M. &O. 13,417,884 12,390,070 4,415,368 4,315,041 +100,327 
Copper Range_a__. 742,804 659,248 276.438 280,987 —4,549 
pa & Iron Range.a 8,142,813 7,601,184 4,882,293 by 824,789 +57,504 











Dul Miss & North_a 10, —_ 299 7,806,951 6,150,311 4,881,128 +1,269,183 
Dul RL & Winn_a 878 208 549 136,262 82,433 + 53,829 
Dul. So. Sh. & _. b 3, tet 4050 2,938,678 1,001,649 957,567 + 44,082 
Fairch. & No. East. 18,192 31,006 280 10,811 —10,531 
Iowa Central_a_... 3,051,067 2,788,309 897,787 648.730 +249,057 
Mineral Range_b-__. 748.063 718,136 187,849 143,840 +44 009 
Minneap. &St.L.a_ 3,685,671 3,518,909 1,290,668 1,367,193 —76,525 
Minn.St.P.& S.S.M.b = 2 my 328 10,209,593 5,713,055 5,201,424 +511, 631 
Pacific Coast ._.... 2,898 6,412,816 1,322,305 1,473,189 —150,884 
St. Jos. & Gr. Isl_b. t “$00, 488 1,458,353 520,285 441,496 +78,789 
Union Pacific.a.... 70,490,706 63,608, “62 * 931,121 29,443.367 +2,487,754 
Wisconsin Central_b 7.273.353 6,772,675 640.185 2,349,391 +290.794 
“4 
Total (18 roads).284,617,290 248,905,631 110,743,788 96,058,642+ 14,685,146 
——— —Gross-———_ — Net 
South West and 1906. 1905. 1906. 1905. Inc. or Dec. 


South Pacifio— $ $ $ $ 

Atch Top & S Fe_b.h85,0: a a h73,629,187 32,419,466 425,706,609 +6,712,857 
California Northw.. 1,588 1,639,616 551,913 579,998 —28.085 
Colorado Midland _a 2.332. 168 2,018,303 574,181 418,982 +155,199 
Colorado Southern a 12,510,188 10,644,852 3,574,608 2,846,727 +727,881 
Denver & RioGr.b. 20,389.152 18,219,253 7,689,313 7.215076 +474,237 
Intnat.& Gt. North. 7,752,109 6,538,939 1,786,799 1,127,270 +659,529 
Kansas City South.a 8.529.482 7,085092 2,721,304 1,603,574 +1,117,730 
Mo Kansas & Tex.a 23 159,324 20,459,997 7,325,746 5 204,266 +2,121,480 
Mo Pac & Iron Mt_ \b46,587,556 42,518,269 14,780,093 12,340,545 +2,439,548 
Central Branch--_f 


S 


Nev. Cal. & Ore_a_. 254.095 229,473 133 768 106,754 +27,014 
Nevada Central_b_-. 75,461 43,775 28,183 21,920 +6,263 
Rio Grande South. b 586,989 516,560 248,795 212,069 +36. oo 


Rock Island_-.--.. 54,184.350 pi 208 16,014,715 12,201,211 +3.813 
St. Louis & San Fr. (a44,755,072 27,368,071 14,796,313 11,943.476 +2,852 ‘$37 
Chicago & E. Ill. 

St. L. & So. West_b 9.736.797 8 701,946 2,821,757 2,328,408 +493,349 
South. Pac. - eer a. = yoo 3 99,648,203 39,916,447 31 Ty 406 +8,557.041 
Texas Central -_a_. 134,642 871,185 461,011 311,845 +149,166 
Texas Pacific 14/914 608 12,130,391 5,059,685 3,920, 225 +1,139,460 


Total (18 roads) 446,997,858 391,885,320 150,904,097 119,448,361+31,455.736 


h For the last six months of both years the earnings of the Denver Enid & Gult 
RR. Pecos Valley system and Santa Fe Prescott & Phoenix Ry. are included. 








Net 


1906. 1905. Inc. or Dec. 
$ 3 $ 





- 1906. 1905. 
Vv Southern— 
Ala. Great South.a. 3942,648 3,478,831 719,070 661,466 +57,604 
Atl. Birm. & Atl.a. 1,362,569 1,031,934 378,500 280,588 +97,912 
Atlantic Coast Linea 25,949,277 23,243,051 7,267,104 8,124,682 —857,.578 


Central of Georgia_a 11,643,275 10,531,081 2,784,263 2,866,647 —82,384 
Chatt. Southern.a_-. 150,723 118,529 6,962 def.5,313 +12,275 
Chesap. & Ohio.b.. 25,322,229 22,130,119 9,737,519 8,253,230 +1,484,286 
Chesterf. & Lanc... 43,275 35,106 18,026 13,140 + 4,889 
Cin.N.O.& Tex.P.a 8,741,821 7,671,416 1,941,781 1,810,198 +131,583 
Col. Newb. & a a 298 226 261,627 48.126 43,357 + 4,769 
Georgia. .......a.. 2,938,024 2,624,357 661,149 821.723 —160,574 

Fis. a 2,099 1,775,997 345,916 432,585 — 86,969 


Georgia So. & 099 396 

Gulf & ShipIsiand.a 2,326,615 1,925,833 624,149 561,194 +62,955 
Lexington & East_b 542,908 497,029 . + 52,76: 
Louisiana & Ark.a. 1,187,961 892,792 368,668 342,234 +26.434 
Louisv. & Nashv_b. 45,856,765 39,624,355 12,477,036 11,653,062 +823,974 
Macon & Birm..... 168,862 144,531 14.657 9,282 +5,375 
Mobile & Ohio.a... 10,034,201 8,539,680 3,051,996 2,645,762 +406.234 
Nash.Chatt &St.L.b 11,546,933 10,192.404 2,722,235 2,374,444 +347,791 
Norfolk & West_b_. 29,686,565 26,191,843 11,456,185 10,286,979 +1,169,206 
Raleigh & So’port_a 79,338 54,990 26,169 18 443 +7,726 
Rich. Fred.& Pot. 1,852,325 1,690,367 615,903 600.752 +15,151 
Seaboard Air Line_a 15 619,248 14,272.606 3,281,902 4,232,149 —950,247 


Southern Ry.a----- 55,353,297 ates 12,956,181 13,468,728 —512,547 
Tidewater & West.b 90,658 13,503 12,643 +860 
Virginia &S.W_b-_ 1,028,089 $60 0609 332,167 332,101 +66 
Wrights & Tennilieb 213.716 196,346 60,975 77 680 —16,701 
Yazoo & Miss. Val.a 9,412,977 7,931,323 1,637,925 702, 416 +935,509 





Total (27 roads). 267,491,921 235,817,843 73,788,736 70.808,375 +2 980.361 
Grand tot.(159 rds.)2103087,760 1894068,617 665,080,905 592,176,002 +72,904,903 








a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
n Figures are for eleven months only in both years. 


————r0ss- —___— -Net———_ — -——— 
1906. 1905. 1906. 1905. Inc. orDec, 

Merican Roads— $ 
Tnteroceanic....... 6,942,725 6,193,552 1,897.308 + 1.546.729 +350,579 
Mexican Central _.. 29,226,073 27 126,081 8.569.966 8.737.872 —167,906 


Mexican Internat -_. 7.954.073 6,519.156 2,958060 2 690,951 +267,109 
National of Mexico. 14,790.584 12,755,720 5,630050 4,471,067 +1,158.983 


'G -K 
.* Total (4 roads)..058,913,455 52,594,509 19.055.384 17,446,619 +1,.608.765 








As already stated, besides the roads furnishing 
exhibits of gross and net, there are some important 
systems, including among others the Northern Pacific, 
the Great Northern, the Burlington & Quincy and the 
Milwaukee & St. Paul, which give out figures only as 
to the gross. Starting with the total of the gross in 
the foregoing, we add these other roads in the table 
which follows. 


GROSS EARNINGS OF UNITED STATES RAILWAYS 
JANUARY 1 TO DECEMBER 31. 











Jan. 1 to Dec. 31. 1906. 1905, | Increase. | | ae, 
$ $ | ES g 
og ted ab've (159 ran] |2,103 087, 760 1,894,068 617 209019143) encecce © 
& Tex Pac— | 
“a Orl & Nor East-| 3,224,190) 2,722,620 501 570) 
Ala & Vicksburg. ---.!| 1:4 96:721 1;292'858 203 ,863 
Vicks Shreve Yr . Pac.| 1,529,308) 1,248,977) 280,331 
Chic Bur & Quincy..--| 78 835 346 69,890,841 8,944,505) 
Chic Indiana & South.- 2,332,730 2,115,044 217.686) 
Chie Milw & St Paul... 57.979 ,454 52,309,617 5,669,837 
Cincinnati Northern... 1,027,727 847,231 180,496 
Detroit Tol & Ironton. 4,176,845, 3,673 831 503,014 
Great Northern system 51,891,620 45,139,013 6,752,607 
Montana See... -| 2,813,828 2,578 668 235,160 
Northern Pacific. ---.- 65,030'604| 55.703,667| 9,326,937 
Toronto Ham e “Buftalo| 770,277) 691,830 78,447) 








Total (171 roads) 2,374,196 410 2,132 ,282,814 241913596, - 
BRGUSNED: TIE EG Gee <006] cacnwencwesel eeces sueese ooncnel 
Miles of road...--- 210,454) 206 ,895 3,559, .. 










In this way we arrive at the gain of $241,913,596 
referred to above. This, it will be understood, is not 
conjecture, but deals with actual recorded results. 
The mileage covered is 210,454, leaving still a small 
percentage of roads not represented and which, if it 
could be included, would swell the gain to $250,000 ,000 
as stated above. We add the following, comparing 
the total in the table last given with similar totals 
derived in the same way in previous years. 





| Increase +)! 














’ ms | 
Janucry 1 | Mileage. | Gross Earnings. 
to | - 
December 31. Year , Year | Year Year Desrease (—). 
| g Given. |Preceding. Given. Preceding. | 
| Miles. Miles. | $ 3 
1894 (244 roads)..| 156,911 | 155,950 |1,046,616,407|1,176,821,735|—130 
1895 (242 roads)..| 157,537 | 156,110 |1,086,464,608 1,024,4 51,781 +62 





| 

| 
1896 (237 roads)..| 162,037 161,340 |1-114,430,883 1,114,696 887 
1897 (230 roads).-| 165,253 | 163,840 1,185,154,654 1,122, 817,579 
1898 (223 roads) ..| 164,893 | 163,075 |1,253,807.714 1,172,777,136 
1899 = roads). -| 164,080 | 161,295 | 1,332,666, 353 11213 686, 610! +1 
1900 (205 roads)..| 172,358 | 167/396 |1,459,173,305 1,345,201 ,005, + 


1901 (iso roads)..| 179,097 | 176,673 |1 603,911,087 1,454,922, 185) + 
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193,257 | 1,966,596,578 1,957.831,299) ‘ 
193.385 |2.099,381,086, 1,929,382,949| +169 
205,895 2.374,196,410 2,132,282 S14) +24 





1906 (171 sand 210.454 





Note.—Neither the Mexican Hage J ‘J the coal-mining operations of the anthra- 
cite coal roads are included in this tab’ 


To complete our review, we also annex the following 
summary of the monthly totals of the gross, covering 
for each month all the roads for which it has been 
possible to obtain the necessary figures. 





MONTHLY GROSS EARNINGS. 

No. of Rds. 1905. 1905. Inc. or Dec. % 
117 $152,080, 485 as 555,852 +$26,424,633 20.88 
118 142,656,542 112,895.257 +29,761.285 26.36 
114 159,258,890 143,978,440 + 10.61 
lll 136 ,685.. 128,005,775 +8,679,762 6.78 
124 152,183.742 138,557.872 +13,625,870 9.88 
113 146,010,301 130,233,293 +15,777,.008 12.11 
117 168,336,461 148,013,565 +20,322 13.78 
118 179.191,945 159,835,022 +19,356,923 12.11 
122 184,551,471 171,553,520 +12,997.951 7.58 
119 198,733,329 179,405,367 +19,327,962 10.77 
123 186,696,274 175,724,985 +10,971,289 6.24 
127 184,235,595  170,746.769  +13,488,826 7.90 








THE ALDRICH FINAN CL: AL | BILL. 


The Aldrich Currency Bill, which was passed by the 
Senate on February 26, passed the House on the 2d inst. 
by a vote of 160 to 72, and was approved by President 
Roosevelt on the 4th inst. It therefore is now a law.'@The 
text of the bill, as published by us last Saturday, was incom- 
plete, inasmuch as,through inadvertence, it failed to include 
two amendments adopted in the Senate. We accordingly 
reprint the measure, giving it as it now appears on the statute 
books. We also show in smaller type the sections of the 
old law in each instance which the new statute replaces 


AN ACT 

To amend the National Banking Act, and for other purposes. 

“Be it enacted by the Senate and House of Representatives of the United 
States of America, in Congress assembled, That section six of an Act to 
define and fix the standard of value, to maintain the parity of all forms 
of money issued or coined by the United States, to refund the public debt 
and for other purposes, approved March 14 1900, be, and the same is 
hereby amended to read as follows: 

“Section 6.—Thet the Secretary of the Treasury is hereby authorized 
and directed to receive deposits of gold coin with the Treasurer or any 
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and 


Assistant ‘Treasurer of the United States in sums of not less than $20, 

















to issue gold certificates therefor in denominations of not less than ten 
dollars, and the coin so deposited shall be retained in the Treasury and 
held for the payment of such certificates on demand, and used for no 
other purpose Such certificates shall be receivable for customs, taxes 
and all public dues, and when so received may be re-issued, and when 
held by any national banking association may be counted as a part of 
its lawful reserve; Provided, That whenever and so long as the goid 
coin and bullion held in the reserve fund in the Treasury for the redemp- 
tion of United States notes and Treasury notes shall fall and remain 
below one hundred million dollars, the authority to issue certificates as 
herein provided shall be suspended; And provided further, That when- 
ever and so long as the aggregate amount of United Stat notes and 
silver certificates in the general fund of the Treasury shall exceed sixty 
million dollar the Secretary of the ‘T may, in his discretion, 
suspend the issue of the certificates herein provided for: And provided 
further, That of the amount of such outstanding certificates one-fourth 
at least shall be in denominations of fifty dollars or less: And provided 
further, That the Secretary of the Treasury may, in his discretion, issue 
such certificates in denominations of ten thousand dollars, payable to 
order. And section fifty-one hundred and ninety-three of the Revised 
Statutes of the United States is hereby repealed.” 
[Section 6 of the t of March 14 1900 was as follows 





Treasury is hereby authorized and directed 
Treasurer or any Assistant Treasurer of the 
than $20, and to issue gold certificates therefor in 
1 $20, and the coin so deposited shall be retained in 
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to receive deposits of gold coin with the 
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the Treasury and held for the payment of such certificates on demand, and used 
for no other purpose Such certificates shall be receivabie for customs, taxes and 
all public dues, and when so received may be re-issued, and when held by any 
national banking association may be counted as a part of its lawful reserve; Pro- 
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amount of United States notes and silver certificates in the general fund of the 
Treasury shall exceed $60,000,000. the Secretary of the Treasury may, in his dis- 
cretion, suspend the issue of the rtifle; herein provided for: and provided 
Jurther, that of the amount of such outstanding certificates one-fourth at least shall 
be in denominations of $50 or less; And provided Jurther, that the Secretary of the 
Treasury may in his discretion issue such certificates in denominations of $10,000 


payable to order And section 5,193 of the Revised Statutes of the United States 


is hereby repealed.] 
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| and operation of such 


[Section 5193, which was repealed by the Act of March 14 1900, read as follows: 

Section 5193 fhe Secretary of the Yreasury may receive United States notes 
on deposit, without interest, from any national banking associations, in sums of 
not less than ten thousand dollars, and issue certificates therefor in such form as 
he may prescribe, in denominations of not less than five thousand dollars, and 
payable on demand in United States notes at the place where the deposits were 
mace The not © deposited shall not be counted as part of the lawful-money 
reserve of the associat but the certificates ee 1 therefor may be counted as 
part of its lawful-money serve, and may be accepted in the settlement of cleari 
house balances at the places where the deposits therefor were made.) 

“Section 2 Phat enever and so long as the outstanding silver 
certificates of t den nations issued under the 
nrovisions of section ‘ fam Ac o define and fix 
the standard of ue © maintain orms of money 
i ed or coined } the United St: public debt and 
far other purpose roved Mar ‘ in the opinion 
of the Secretar l i i he p lic demand 
therefor, is h b ithorize o issue United States notes of the 
denominations of $1, © ad $5 l upon tl issue of United States 
notes of such nominations an equal amount of United States notes of 
higher denominations ll be retired a canceled: Provided, however, 
Phat the agere e umount of United States notes at any time outstand- 
Ing shall rem: ‘ present fixed by \ ind provided furtl That 
nothing in this Act shall t onstrued as affecting t! ight of any national 
bank to i one-third 1 mount of i circulating notes of the de- 
nomination of S5, as no yrovided by la 

Section 2 rhat section 5153 of the Revised Statut be am d 
to read fol Section 514 All national bankin 0 is 
designated for t t purpose by t ere I of ie Tre \ shall be 
depositari of rlic ) I 
scribed by the § tl ! 

rents oO Go nen vd t ] 

@uties, as deposita of} i ey 

ernment, as be requi ’ 

shall re tire ssociati t s designate 

by the deposit of I eds ‘ ond d 

and pro t el [ e publte mes 

the faithful perfo ine of tl cutie 

ment; P t, ‘I the S ary s} n or before tl i of Janu- 

ary of « ! ti tate nt of t urit required 

during that ve its And every a iation so designated 

as re iver o Do p ic money shall tak nd receive t 

pa ( tl I i en ney i b tevel sociati i ad 
ich h be id into the Government for internal 

lo Ss or sto s Provided That the Secreta of th l'reasur shall 

distril e deposits herei ovi 1 fo is far as practicable, equitably 

bet differer States and sections.”’ 

[Section 53, before amended as as follows 

Section 5153 All national banking associations, designated for that purpose | 
by the Secretary of the Treasury be depo les of public money. ercept 
receipts from cus under st ons as may prescribed by the Secretary 
and they may also be employed financial agents the Government und they 
shall perform all such reasonable dutic 1s depositaries of public moneys and | 
financial agents, of the Government. as may be required of them rhe Secretary 
of the Treasury shall require the assoc ons thus designated to give satisfactory 
security. by the deposit of United States bonds and o fe keeping | 
ind prompt payment of the public money deposited with them he faithful 
performance of their duties as financial s of the Gov And every 

ociation so designated as f iver or de ry of the public money shall take 
nd receive at par all of the national currency s, by whatever association issued, 
which have been paid » the Government for internal revenue, or for loans or 
stocks 

Section 4 That section 9 of the Act of July 12 1882, as amended by 
the Act of March 14 1900, be further amended to read as follows 

Section 9 That any national banking association, now or 
or hereafter organize desiring to withdraw its circulating not 
: deposit of lawful money with the Treasurer of the United States, as 
provided in section 4 of the Act of June 20 1874, or as provided in this 
Act iuthorized to deposit lawful money and, with the consent of the 
Comptroller of the Currency and the approval of the Secretary of the 
lreasury, withdraw a proportionate amount of the bonds held security 
for its circulating notes in the order of such deposits: Provided, That not 
more than $9,000,000 of lawful money shall be deposited during any 
ealendar month for this purpose; And provided further, iat the pro- 
visions of this section shall not apply to bonds called for redemption 
by the Secretary of the Treasury, nor to withdrawal of circulating notes 
in consequence thereof.”’ 


[Section 9 of the Laws of 1882, 
follows 

Section 9 
organized, 


1s amended by the Act of March 14 1900, was as 
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national banking association now vanize ~«l 
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money with the Treasurer of the United States, as provided in section four of the 





Actof June twentieth, eighteen hundred and seventy-four, entitled “AnAct fixing 
the amount of United States notes, providing for a re-distribution of national! bank 
currency, and for other purposes,’’ or as provided in this act, is authorized to deposit 


awful money and withdraw a proportionate amount of the bonds held as security 
for its ciret ating notes in the order of such deposits; Provided, That - more 
than three millions of do’'ars of lawful money shall be deposited during any calendar 
month for this purpose: And provided jurther, That the provisions of this section 
shall not apply to bonds called for redemption by the Secretary of the Treasury. nor 
to the withdrawal of circulating notes in consequence thereof.J 











ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 
-The sales of bank stocks 
shares, which 254 shares were sold at the Stock Exchange 


public this week aggregate 348 


ol 


and 94 shares at auction. Trust company stocks have not 





been dealt in either at the Exchange or at auction. 
Shares. BANKS—New York. Low High. Close. Last prevtous sale. 
50 Amer. Exch. Nat. Bank... 2445¢ 2445¢ 24454 Feb. 1907— 245 7% 
b27 City Bank, National_..... 260 260 260 Feb. 1907-— 260 
z247 Commerce, Nat. Bank of 182 183 182 March 1907— 182 
4 New York, N. B. A., Bk. of. 319 319 319 Jan 1907- 
20 Pacific ne ae 240 241 241 Feb 1906 247 


b or this amount 7 shares were sold at the Stock Exchange. z Sold at 





the Stock Exchange. 

The oath of office was taken on Monday last by George 
B. Cortelyou, the new Secretary of the United States Treas- 
ury, who succeeds Leslie M. Shaw. Mr. Cortelyou retired 
as Postmaster-General to take the Secretaryship. 

The Senate bill providing for the establishment of an 
agricultural bank in the Philippine Islands was passed by 
the House on the 3d inst., with the amendimenis recom- 
mended by the Committee on Insular Affairs The House 





amendments to the bill were concurred in on the same day 











by the Senate rhe bill authorizes the Philippine Islands 
to create a bank for the purpose of making loans for agricul- 
tural purposes only. The following is the form in which 
has become a law: 
An Act (S. ¢ 9) to provide for the establishment of an agricultural bank 
in the Philippine islands. 
Be it enacted, &c., Ti for the purpose of aiding In the establishment 





inds as the 
. the Philip 
exceeding 
individuals 
anted 
ong other: 





an agricultural bank in the Philippine | 
General Government thereof may hereafter specifically authorize 
pine Government ls empowered to guarantee an income of 
4 per cent per annum upon cash capital actually inve sted 
or corporations in such agricultural bank: 1 guar ai 
by an Act of the Phi lippine Commission which shail conte sin, am 
the following provisi ns 

First. The guaranty shall be made to a company organized 
laws of the Philippine Islands, with its priacipal office in Manila 
branches In such parts of the islands as may be designated by the 
Commission. 

Second. The 
and with the 


no 





rant be er 





under the 
and wit 
Philippine 





din agri 
Philippine 


bank shall not grant loans except to those engag 
sole purpose of assisting agriculture in the 





Third. 

the writter 

Philippine 
Fourth. 


ne loan exceeding In amount $5,000 shall be made exce 
authorization of the Secretary of Finance and Justice 
‘Talands. 
Interest charged on loans shall not exceed 10 per ce nt per annum: 


upon 
of the 


















Provided iat in no event shall the total annual captinge ability under 
: tles authorized by this Act at any time exceed $200 000, and no 
shall continue for a longer period than twenty-five years. 


ther security of the Philippine Government sald Government 
by » aforesaid Act proper rules, including those for deter 
cash capital actually Invested in such bank and the net Income 








provide 
the 


shail 
mining 

















actually received on 8 aid capital so invested, and s provi for super 
vision by said Philippine Gove rnment, through the auditing and other a 
propriate bureaus thereof, of the conduct of the business of the bank 

The bank shall make such reports from time to time as to its receipts 
expenditures in such form and substance and sworn to by such officials ¢ 
may be prescribed by the Philippine Government, and its books and ac 
counts shall be at all times open to inspection by any authorized agent of 
the pape G ent. 

Sec. 2. That money d by the Philippine yg ng me pur nt to the 

forementioned guaranty shall be a lability of the of tl lippine 





hall constitute a Hien aie an 1 be 











P= petcomaren nt, and, as such, | pal d out of 
the annual net profits of * bank, subject or > the right the stock 
holders to receive therefrom 4 per cent dividends per anuuim upon the 
bank's cash paid-up capital stock No dividends above 4 per ce shall be 
paid, and no profits credited to the surplus fund, r during the period 
of the Government's guaranty or subsequent thereto, til the t hullpin 
Government shall have been repaid in full all sums advanced to t bank 


under said guaranty. 


Obligations of the bank to the Philippine Government arising from ad 









vances made pursuant to the aforementioned guaranty and existing at the 
time when the bank ull go Into liquidation shall constitute a lien on the 
bank's assets, subject only to the payment of the bank's legitimate debts 
and the re pay ment to tockholders of the par value of the ink’s duly 
aut rb ape ne ‘ash paid » capital stock: Provided, That nothing in this 
section shall be inter ( i guaranty on the part of the Philip ; 
erument to the stocl ‘ e bank of the par value of the ban 





paid-up cap IL stock w nk shall go into liquidation. 
Sec. Phat the ba be permitted to hold real estate 
that required for busine premises: Provided, That the temporary 
sition of land as the result of foreclosure, or otherwise, on account of 
shall be permitted on condition that land so acquired shall be 
ten years from the date of acquisiuon. and all said land not so a 

good faith shall be forfelted to the Philippine Government. 
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-In accordance with the amendment to the constitution 
of the New York Stock Exchange recently adopted, the 
Governing Committee on Feb. 27 ruled that on and after 


March 4 quotations for the stock of the Anaconda 
Co. should be on the basis of dollars and cents per 
The closing price of Anaconda on March 2, expressing, under 
the old rule, 29216%. The 


Gopper 
share. 





percentage value, was y 


of par 


opening price March 4 was $7244 per share, the par value of 
which is $25. Tennessee Copper Co. stock, par value $25 
per share, admitted to the Unlisted Department of the Exe 
change Feb. 28, and Utah Copper Co. stock, par value $1 

per share, added to the Unlisted Department March 4, are 
also dealt in on the basis of dollars and cents per share. 
Commissions for executing orders in any of above-mentioned 

. 4 





he 
ng 
nk 
sit 


re 
ar 
nm 
or 





Man. 9 1907.] 


THF CHRONICLE. 


BAT 








stocks «re fixed at 1244 cents per share instead of of 1% 
ofthe par value—the rate for other stocks on the list. 


—The members of the New York Produce Exchange at a 
meeting on Thursday approved the rules and by-laws regu- 
lating the proposed dealings on that Exchange in mining, 
industrial and other securities. A recommendation to list 
such securities (which, it is understood, will include stocks 
not dealt in on the New York Stock Exchange) was made 
several months ago by the Board of Managers of the Produce 
Exchange, as noted in this department Jan. 5. The mem- 
bers subsequently voted in favor of the movement. The 
character of the stocks to be listed will be decided upon by a 
committee which is to be appointed for the purpose. The 
rates of commission for the purchase or sale of stocks are to 
be, it is stated, as follows: On stocks selling under 20 cents 
a share, 50 cents per 100 shares; on stocks selling at or over 
20 cents and under $1 a share, $1 per 100 shares; on stocks 
selling at or over $1 and under $6 25 a share, 1% of the 
amount involved; on stocks selling at $6 25 or upward a 
share, $6 25 per 100 shares. The rates of commission for 
members are to be one-half the regular rates of commission. 
Commissions for the purchase or sale of bonds are to be at 
the rate of $12 50 for each $10,000 of par value. oe 4 

We give below a circular letter issued yesterday by the 
committees on organization of the proposed Irving and Atlas 
trust These two rival concerns have been in 
process of formation since the change in ownership in the 
Irving National early this year, which was followed by its 
merger withthe N. Y. National Exchange Bank. The estab- 
of the Irving Trust was being promoted by some 
directors of the Irving National, while the or- 
ganization of the Atlas Trust was planned by interests in 
the consolidated Irving National Exchange Bank, The cir- 
cular is signed by Samuel S. Conover, H. E. Tener Jr. and 
William C. Demarest, Committee on Organization of the Irv- 
ing Trust Company; and William H. Barnard, Theo. F. Whit- 
marsh, Edwin H. Sayre, William J. Rogers and Edwin E. 
., Committee on organization of the Atlas Trust 


companies 


lishment 
of the former 


Jackson Ji 
Company. 

We are pieased to announce that the undersigned committees on organi- 
zation of the Atias Trust er yn and the Irving Trust Company have 
concluded that the interest of all parties will be forwarded by consolidating 
their efforts so as to give the West Side one large trust company. The 
name “‘Irving’’ and the name ‘‘Atlas”’ will both be dropped, and a new name 
selected for the combined institution. It will have a capital of $750,000 
and a surplus of $750,000. 

Mr. Samuel S. Conover will be President of the new trust company; 
Mr. William H. Barnard will be Vice-President. Its banking office will 
be located at the corner of Chambers and Hudson streets. Both com- 
mittees feel that the presence of one large trust company in this neighbro- 
hood will furnish much needed facilities, and should have your good will 
and patronage. 


Phe stockholders of the Northern National Bank of this 
ted yesterday to relinquish its national charter and 
the bank into a State banking institution for the 
absorbing other State banks and establishing 
The reorganized com- 


city vé 
convert 
purpose of 
branches in various parts of the city 
pany will be known as the Northern Bank of New York, the 
official staff and capitalization remaining as at present. 


The American Bankers’ Association has issued in volume 
form the detailed proceedings of its thirty-second annual 


convention, which was held at St. Louis last year on Oct. 16, 
Se 19. 
Branch, has been prepared in the customary attractive man- 


nel Tin 


IS and 


pear : book, are: President, G. S. Whitson; Vice-Presi- 
dent of the National City Bank of New York; First Vice- 
President, J. D. Powers, Louisville, Ky.; Secretary, James 
R. Braneh, New York; Treasurer, A. A. Crane, Cashier of 


the National Bank of Commerce, Minneapolis; Assistant Sec- 
retary, William G. Fitzwilson, New York; and Chairman of 
the Executive Council, George M. Reynolds, President of the 
Continental National Bank of Chicago 

Definite announcement regarding the proposed consoli- 
dation of the Union Bank of Brooklyn Borough with the 


Mechanies’ & Traders’ Bank of this city, which more than 
1onths ago was rumored to be under way, was made 


two ! 


on the Ist inst. For the purpose of taking over the Union 
Bank, an inerease of $1,300,000 in the capital of the Me- 
chanics’ & Traders’ (raising it from $700,000 to $2,000,000) 


was authorized by the latter’s stockholders on Tuesday. It 


was also voted to change the par value of the stock, here- 


tofore $25 per share, to $100, and to increase the directorate 
The equivalent of 


from nineteen to twenty-five members. 


The work, edited by Secretary James R. | 


ce officers of the association, portraits of whom ap- | 


| 


| 





$2,275,000 is to be paid by the Mechanics’ & Traders’ for the 
$1,000,000 capital of the Union Bank, the exchange being 
on the basis of 100 shares of Union stock at $227 50 per 
share, for 130 shares of stock of the Mechanics’ & Traders’ 
at $175 per share. The stockholders of the Union Bank will 
meet on the 18th inst. to ratify the consolidation. It will 
be remembered that David A. Sullivan, President of the 
Union, became President of the Mechanics’ & Traders’ 
Bank at the annual meeting in January. 


—The February 26 statement of the Corn Exchange 
Bank shows a line of net deposits amounting to $43,869,190 
and capital, surplus and profits of $7,800,000. The bank’s 
deposits represent the combined business of its headquarters 
at William and Beaver streets and the twenty-one branches 
scattered throughout Greater New York. Organized in 
1853, its growth in recent years has been very striking, the 
institution’s system of branch banking having been extended 
until to-day the total resources are more than $51,700,000. 
William A. Nash is President, Walter E. Frew Vice-President 
and Frederick T. Martin Cashier. The Assistant Cashiers 
are William E. Williams and William H. Ketchum. 


—The deposits of the Interboro Bank, corner of Exchange 
Place and William Street, have now passed the million mark. 
The institution’s capital was recently increased to $200,000 
and its surplus to $110,000 by the stockholders’ subscription 
to new capital on March 1. Since January 1906, when David 
F. Walker and new interests reorganized its affairs, the bank 
has secured much new and profitable business. A. E, Good- 
ridge is Vice-President and H. W. Baker Cashier. 

—The Mutual Alliance Trust Company of this city, with 
offices at Hanover Square and at Grand and Orchard streets, 
will open a branch at Lenox Avenue corner of 116th 
Street. 

—John D. Ostrander, Assistant Secretary of the Mercantile 
Trust Company of this city, died at his home in New 
Rochelle on the 7thinst. He was fifty-four years of age 
Lyman Rhoades, President of the Mercantile Safe De- 
posit Company and the Mercantile Electric Company of 
this city, died in Camden, 8. C., on the 6th inst. He was 
a brother of the late John Harsen Rhoades, President of the 
Greenwich Savings Bank of this city. 

—The First National Bank of Plainfield, N. J., plans an 
extension of 53 feet to its bank building, having completed 
the purchase of a strip of land on adjoining property. It is 
proposed to erect a building on the new site, which will be 
made a part of the institution’s present structure, the two 
forming an “L.’’ The bank’s vaults will be removed to the 
new section when completed. 





—‘The Management and Distribution of Estates’ is the 
title under which the Franklin Trust Company of this city 
presents a pamphlet designed to “answer questions fre- 
quently asked, and for the information of those who wish to 
know generally the laws and rules governing the disposition 
of estates.’”” The pamphlet is ornate in appearance and 
contains much useful information. The company seeks to 
state clearly the leading laws and rules in New York State 
relative to the management, settlement and distribution of 
estates. Various phases of the subject are treated, each 
under a distinct heading, viz.: The Estates of Decedents; 
the Distribution oi Estates of Deceased Persons who leave 
no Will; the Distribution of Personal Estate and Descent of 
Real Estate; Trusts Created by Will or Deed; Wills, Dower, 
&e., &e. Incidentally attention is drawn to the functions 
performed by the institution, and to the particulars in which 
a trust company possesses superiority over an individual 
in a trust capacity. The company has offices both in Man- 
hattan and Brooklyn Boroughs. It has a capital of $1,500,- 
000 and surplus and profits of over $3,000,000. 

—The stockholders of the First National Bank of Albany, 
N. Y., ratified on the Ist inst. the proposition to increase 
the capital of the institution from $300,000 to $600,000, and 
also approved an amendment to the articles of association 
so as to provide for a board of thirty-five members. The 
changes are made on account of the proposed consolidation 
of the First National and National Exchange banks. The 
latter’s stockholders will vote on the matter at a meeting on 
the 27th instead of on the 18th inst. as previously 


announced. 


inst., 
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—W.H. Van Schoonhoven has replaced William Kemp 
as President of the National City Bank of Troy, N. Y. 
Thomas Vail succeeds Mr. Van Schoonhoven as Vice-Presi- 
dent and E. W. Greenman is successor to R. C. Bull as Cash- 
ier. 

—A plan to merge the Mechanics’ National Bank and the 
Hardware City Trust Company of New Britain, Conn., into 


the New Britain Trust Company has been recommended | 


to the respective stockholders for acceptance. The charter 
of the New Britain Trust Company, under which the consoli- 
dated institutions will operate, was secured some years ago, 
and is said to be very broad, giving the company power to 
conduct a banking business in any part of the world. The 
Hardware City Trust Company has a capital of $100,000 and 
surplus of $50,000; it began business last October; the Me- 
chanics’ National has a capital aud surplus of $100,000 each 
and undivided profits of $50,000. The new institution to 
be formed through the union will have, it is stated, $200,000 
capital and surplus and profits of about $300,000. Its offi- 
cers will be W. E. Attwood, President; L. Hoyt Pease and 
Charles M. Jarvis, Frank G. Vibberts, 
Treasurer, and H. B. Boardman, Secretary. 


Vice-Presidents; 


—Edward E. Stevens and Roland E. Chafey have been 
appointed Assistant Treasurers of the Boston Safe Deposit 
& Trust Company of Boston, Mass. 

—The Real Estate Trust Company of Philadelphia has 
again become a city depositary, City Treasurer Bringhurst 
having opened an account for the city on Tuesday with a 
deposit of $200,000. When the institution suspended last 
August, it heldcity funds to the amount of about $300,000. 
Under the reorganization plan the city was paid one-third 
in cash and the remainder, $200,000, in preferred stock. 
In accordance with the decision of the City Council to again 
make the company a city depositary if it would buy back 


this stock at par, the company last week paid to the City | 


Treasurer the sum of $200,000 for the 2,000 shares. 

—Ben Kenworthy, who resigned as President of the 
Manayunk Trust Company of Philadelphia several months 
ago, died on the 3rd inst. in his seventy-first year. 

—John B. Gest, a director of the Fidelity Trust Company 
and the Mortgage Trust Company of Philadelphia, died on 
the Ist inst. He was eighty-three years of age. Mr. Gest 
was formerly President of the Fidelity Trust, but retired 
in 1900. A son, William P. Gest, is Vice-President of the 
institution. 

—Thomas F.Ryan, Vice-President of the National Bank 
of Commerce, New York, and of the Morton Trust Company, 
has been elected a director of the Commercial Trust Company 
of Philadelphia. 


—At the annual election of officers of the Philadelphia 


Stock Exchange on Monday, E. Clarence Miller, of E. C. | 


Miller & Co., was elected President. Mr. Miller was the can- 
didate on the brokers’ ticket; E. B. Smith, who had been 
nominated for President by the Nominating Committee of 
the Exchange, withdrew as a candidate a month ago. 
Bell Austin has been re-elected Secretary and Treasurer 
of the Exchange. 

—The Hamilton Trust Company of Philadelphia has re- 
moved from 3936 Market Street to its own new building at 
the southeast corner of 40th and Market streets. The in- 


stitution has $400,000 capital and is officered by R. Crosby | 


Fairlamb, President; Henry Brooks and Jacob Beiswanger, 


Vice-Presidents; Abraham Pyle, Secretary and Treasurer, | 


and William R. Bricker, Title and Trust Officer. 
—Preliminary steps have been taken to organize the Im- 
porters’ & Traders’ National Bank of Philadelphia. The in- 


stitution is to have a capital of $500,000 and a surplus of | 


$700,000. The 
Comptroller of 
John W. Murgatroyd, Clarence W. Moore, H. Erdmann Jr., 
Edw. F. Howard and William F. Rowan. 

—The proposition to reduce the capital of the Merchants’ 
Savings & Trust Company of Pittsburgh from $500,000 to 
$250,000 will be acted upon by the stockholders on May 2. 


application to organize, approved by the 


$2 
The company began business in November 1902. 
les W 
Re al 


—Char 


Jennings 


J.) 


the Currency on Feb. 26, was presented by | 





to succeed W. W. Chapman, resigned. Herbert E. Madison 


has also resigned as Treasurer. 

—On the 5th inst. the stockholders of the Monroe National 

Bank of Chicago approved the proposed plan to increase 
the capital from $200,000 to $300,000. The new stock will 
be jssued April 3, and will be offered pro rata to the present 
shareholders at $125 per share. From the proceeds, $25,- 
000 are added to the surplus, making this item approxi- 
mately $50,000. The growth of the Monroe National hag 
been most encouraging. 
—The detailed report of the proceedings of the tenth an- 
| nual convention of the Nebraska Bankers’ Association, held 
in November at Omaha, is now available in book form. It 
| includes as well the proceedings of the meetings held last 
| year by the six separate groups of the State. To indicate 
the work of the Association, Secretary William B. Hughes 
| in a circular accompanying the book calls attention, among 
| other things, to the Legislative Committee which has been 
appointed to watch for legislation affecting the banking fra- 
ternity one way or the other, and which is to give attention 
especially to possible legislation on the subject of depository 
bonds. We note alsc that the Bond & Burglary Insurance 
Committee was instructed at the last meeting to prepare a 
bill on this subject of depository bonds and report to the 
Legislative Committee. 

—The Colorado Springs National Bank of Colorado Springs, 
Colo., organized with $100,000 capital, is to be under the 
management of Samuel D. McCracken, President; Newton 
8. Gandy, William F. Richards and William Kennon Jewett, 
Vice-Presidents, and Willis R. Armstrong, Cashier. 





—The Commercial National Bank of Covington, Ky., 
capital $100,000, commenced business on Feb. 23. J. A. 
Downard is President. 

—It is reported that the Bankers’ Trust Company of 
Memphis, Tenn., has completed arrangements for the absorp- 
tion of the Security Bank of Memphis. According to the 
| Memphis “Appeal,” there is to be no increase in the capital 
—$518 ,400—of the Bankers’ Trust. The Security Bank has 
a capital of $50,000; its deposits are in the neighborhood 
of $500,000. 

—A meeting of the stockholders of the State Bank of 
Virginia, at Richmond, Va., will be held on April 2 to con- 
| sider the question of converting the institution into a na- 
| tional bank. 





—The coming annual convention of the Georgia Bankers’ 
Association is to be held on June 5 and 6 at Macon. L. P. 
Hillyer, Vice-President and Cashier of the American National 
Bank of Macon, is Secretary of the Association. 


—R. C. Ayres, who was elected a Vice-President of the 
Gaston National Bank of Dallas, Tex., on Jan. 8, resigned 
on the 28th ult. It is stated that he purposes organizing 4 
| new national institution to have a capital of $500,000 and to 
be known as the Commonwealth National Bank. Mr. Ayres 
| was Cashier of the Gaston National Bank prior to his elec- 
tion as Vice-President in January. ; 
| —P. B. Doty has become Cashier of the Gulf National Bank 
| of Beaumont, Tex., succeeding J. L. Cunningham. T. L. 
| Coplin takes Mr. Doty’s place as Assistant Cashier. 


—The Texas Bankers’ Association has decided, through 
| its executive committee, to hold the 1907 convention on 
May 28, 29 and 30 at Corpus Christi. 

—The Merchants’ National Bank of San Francisco has 
been designated a Government depositary. The bank started 
/on January 3 last, taking over the commercial business of 
the Scandinavian-American Savings Bank. The latter’s 
savings business is now conducted under the name of the 
Scandinavian Savings Bank. The new national bank has 
a capital of $500,000. 
| —Three financial institutions in Long Beach, Cal., have 
decided to merge their interests. The People’s Bank and 
the Bank of Commerce will unite with the First National, 
the latter increasing its capital from $200,000 to $500,000. 
J. B. Heartwell will continue as President of the First Na- 
| tional. The consolidation is to be ratified by the stock- 

holders of the several institutions on April 9. The Citizens’ 
| Savings Bank of Long Beach, which is affiliated with the 
| First National, is to increase its capital from $100,000 to 
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MAR, 9 1907, | 
$250,000 ond to change its name to the Citizens’ Savings 
& Trust Company. 

—A branch of the Canadian Bank of Commerce (head 
office, Toronto) was opened on February 1 at Prince Rupert, 
B. C. It is in charge of E. W. Carr Hilton. 

—Charles McGill, formerly General Manager of the defunct 
Ontario Bank, of Toronto, Ont., pleaded guilty on the Ist 
ult.to the charge of making false returns of the bank’s con- 
dition to the Government, and was sentenced to five years 
imprisonment. Ex-President G. R. R. Cockburn, who had 
been accused of a similar offense, was adjudged not guilty 
in the Police Court on the 4th ult., and the case dismissed. 








—John Sharples, Vice-President of the Union Bank of 
Canada (head office Quebec), has been elected President of 
the institution to succeed the late Andrew Thomson. W. 
Price has been elected Mr.’ Sharples’ successor as Vice- 
President. G.H. Balfour is General Manager. 

—The thirty-seventh annual report of the Deutsche Bank, 
presented yesterday in Berlin, states that the entire world, 
but particularly Germany and the United States, is now suf- 
fering from an excess of prosperity, in that the cash require- 
ments for new enterprises have exceeded the provision of new 
capital required therefor. The business of this bank for the 
past year shows the following results: The turnover. or vol- 
ume of business, has increased from $18,334,000 ,000 te $20,- 
239,000,000; the usual dividends have been paid at the rate 
of 12% per annum; the capital is now $47,619,000, and the 
shares are quoted at 241%; the reserve amount has been in- 
creased to about $25,000,000, while the unwritten reserve, 
being that represented by the book valuation less than the 
market value of the investments, has increased to $14,280,- 
000, thus making the total actual reserve more than 80% 
of the total share capital. The cash items amount to 
$245,000 ,000, while the sum due the public for cash deposits 
is $298,000,000. The number of open accounts has increased 
from 139,000 to 164,090, and the staff from 3,693 to 4,096 
employees. 





Canadian Bank Clearings. —The clearings of the Canadian 
banks for the month of F ebruary 1907 show an increase 
over the same month of 1906 of 2.4%, and for the two months 
the gain reaches 5.1%. 





























February. Two Monts. 
Clearings at— 

| \dne. or | Inc. or 

1907. | 1906. Dee. 1907. 1906. Dec. 
Canada— | 3 $ % $ % % 

Montreal - .-.- 107 654.099 121,910,224,—11.7| 235,848,788 251,325,637 —6.1 
BED wosce 91,039,861) 88,736,612) +2.6, 206,960,650 198,493,980 +4.3 
Winnipeg. - - -- 35,177,890) 26,272,887) +33.3 79,798,277 61,779,135 +28.8 
Ottawa ...... 10,575,758; 8,885,325 +19.0 23 513,933 19,273,964 +22.0 
Vancouver....| 12,601,515, 7,563,087 +74.5 26,003 ,968 15,855,805 +64 0 
Halifax 6,183,544) 6,758,412) —8.5 14,841,115 15,38 85 —3.5 
Quebec... 6,713,126) 6,131,620) +9.5 14,904,769 13,746 ‘675 +8.5 
Hamiilton----- 6.108.414 $2,286 +27.7 13,110,234 11,120,111 +17.9 
St. John...... 4,486,578, 4,112,407) +9.1 10,254,590 9,514,105 +7.8 
London -...-- 4,526,180) 4,044,435 +11.9 10,299,078 9,097,632 + 13.2 
Vietoria ..... 3,750,822) 2,888,017, +29.8 7,669,331 6,405,451 +19.6 
ae 2 229,950 Not incl. in total. 10,806,065 Not incl. in to tal. 
Edmonton.... 3,286,615 Notincl. in total. 6,634,975 Not incl. in to tal. 








_ Tot. Canada 288 817,787 282,085,312! +2.4) 643,195,733' 611,995,380 +5.1 


The clearings for the week ending March 2 make only a 
fairly satisfactory comparison with the same week of 1906, 
the increase in the aggregate having been but 4.3%. 





Week ending March 2. 





Clearings at— 











Ine. 
° Dee. 
Canada— % 
Montreal .......-. | 29.2 —12.9 
, aaa 20 +7.5 
PE wcnsncses + 42.0 
vn , S: —21.6) 1, 
Vancouver -.---.-- +75.8 1 
ee +1.1) 1 ° ¢ 
a +1.2) 1, 1,270,615 
DEE 6aucnnnse 1,541,536 § 5 | +12.4 1 1,054,581 
=e 998,779 9: 58, i03 +4.2 762,611 
DE Secnates 1,16 78 1,129,984 —1.8 984,651 
. Snes 1,017,873 688,939 +47.7 709,175 
Galgery ......26-. 1,285,183 |Not incl. in total. 
Edmonton -.......- __ 864 083 Not incl. in total. 


Total Canada -.- - 70,38 1,974 67 a7, 477 + 3} 59. 348, 884 | 44,947,438 





® Clearings by Telegraph—Sales of Stocks, Bonds, &c. 
The subjoined table, covering clearings for the current week, 
usually appears on the first page of each issue, but on account 


of the length of the other tables is crowded out once a month. | 


The figures are received by telegraph from the leading cities 
It will be observed that, 
week of 1905. there is an increase in the 
So far as the individual cities are concerned, 
hibits a gain of 17.4%, Boston 13.9%, Baltimore 11.0%, 
Chicago 24.3%, St. Louis 9.5%, Philadelphia 2.2. and 
New Orleans '4.7°%. 


aggregate of 17.8% 


as compared with the corresponding | 


New York ex- | 
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Clearings—Returns by Telegraph. Per 




















Week ending March 9. | 1907. 1906. Cent, 
Tl NOUR cnaccceee $1,803, 130, 525 | $1,536,283,983 | + 17.4 
BORD occoccs aoe 141,534,70. 5 | 124,264,317 | +13.9 
Philadelphia . sos 119,640,819 117,097 263 +2.2 
Baltimore. .-.. eco 24,582,075 22,152,566 +11.0 
Chicago --- — 226 ‘977, 887 182,562,518 +24.3 
St. Louis ....-...-. 55,909,651 51,038,415 +9.5 
Re ari Mit 17,749,905 16,950,759 +47 
Seven cities, 5 days..........-..--. "$2,389,525.567 $2,050,349,871 +16.5 
Other cities, 5 days...........-..---. 428,017,963 376,000,811 +13.8 
Total all cities, 5days....-....--..- $2,817,543.530 | $2,426,350.682 | +16.1 
AE GUE, 1 GP nccccccccccnscescocecs 595,718,692 471,16 169,052 | +26.5 
Total all cities for week...........- $3,413,262,222 $2,897,519,734 + 17.8 





Our usual monthly dat siled statement of transactions on 
the various New York exchanges is appended. The results 
for the two months of 1907 and 1906 are given below. 


Tuo Months, 1907. Two Months, 1906 








Par Value Actual Aver. Par Value Actual Aver. 
or Quantity. Value. Price. or Quantity. Value. Price 








Descript'n| 





St'k|Sh's 39,173,732) 60,212,348 
{ Val. $3,266,872.725$3, 096, 429,579 94.8$5,482,799,300 $5,165,080,262 942 
RR.bonds $73,169,200, $72,017,380 98.4 $141,065,600 











Gov't .bds $169,500 158,964 111.5 $432,100 $469,418 108.9 
State bds. $9,981,500 $9,223,272 92.4 $20,257,000 $18,426,281 91.0 
Bank st’ ks $86,800 $165,905 191.1 1 239, 921 205 6 


$116,700 

















Total -- $3,350,279 ,725 $3 .178.025,100 “04.9 9 $5,644,670, 700 $5. 321 937 583 94.3 
Grain, bu 80,594,100 $66.216,350 Zz 56, 612, 000 $47 701, 370 84Ke. 
Tot. value $3 244,241,450 $5,369,638,953 


~F 82 3-16c. 

The volume of transactions in share properties on the New 
York Stock Exchange each month since January 1 in 1907 
and 1906 is indicated in the following: 


SALES OF STOCKS AT NEW YORK STOCK EXCHANGE. 














1907. 1906 
M'th 
Number Values. — Values 
0 0 
Shares Par. Actual, Shares. Par. Actual. 





$ $ $ $ 
Jan _ 22,702,760 1,948,477,925 1,854,950,930 38,518,548 3,513,808 ,700,3 333,481,498 
Feb _ 16,470,972 1,318,394,800 1,241,478,649 21,699,800 1,968,990,600 1,831,598,764 


The following compilation covers the clearings by months 
since January 1: 
MONTHLY CLEARINGS. 


Clearings, Total All. Clearings Outside New Y ork 


1907. 1906. % 1907. 1906 % 





Month. 











$ $ $ 
47,342 16,333,604,104 —81 5,383,076,858 5,095,403.426 
—5.5 


$ 
Jan ../15,020,7 Py 
2 4,461,444,022 4,152,614,053 + 


Feb _ 11,792,953.798 12.477,037,577 

T he course of ie ak c des urings at leading cities of the c counter 
for the month of February and since January 1 in each of 
the last four years is shown in the subjoined statement: 


BANK CLEARINGS AT LEADING CITIES. 


5.4 
7 



















———— February ——-Jan. 1 0 Feb. 28-——_—— 

1907. 1906. 1905. 1904. 1907. 1906. 1905. 1904. 

$ $ 3 + = $ $3 & 

_panenesn 8,324 7,118 4,430 16,969 10,121 
Pe 82 742 670 =1,968 1,400 
Stingeosace 651 549 493 1,568 1,080 
er 556 487 404 1,203 898 
Lebcaonne 230 212 226 533 468 
bneaende 207 186 142 455 302 
San Francisco. -.-- 156 120 108 399 236 
Cincinnati......--. 09 99 84 90 241 190 
Baltimore --.. 108 92 63 252 164 
Kansas City-. 98 79 88 258 183 
Cleveland -... 56 52 52 144 112 
New Orleans... 75 124 192 240 
Minneapolis 65 56 58 150 121 
Louisville - 56 49 45 119 91 
Detroit .-. 48 40 36 112 78 
Milwaukee .....-- 5 39 33 33 95 69 
Providence .....-. { 32 27 27 70 63 
Omaha ....-.-. —— 37 29 30 86 62 
Buffalo - 28 23 24 72 50 
Bi Pe anacosace 27 22 22 69 46 
Indianapolis -...- 26 23 26 71 53 
Denver ...... pane 2 25 24 16 64 35 
Richmond. .....-.. y 24 18 18 55 41 
Memphis -.-.-. ; 22 18 26 47 55 
Geattic...... ia 39 18 14 73 31 
TE: nacasmas 13 12 10 31 22 
Salt Lake City. --.- 22 12 il 52 26 
, 11,897 10,2 200 7.286 25,348 16,237 
Other cities....... 580 450 428 1,466 913 
eee Oh. naakad 11,793 12,477 10. 650 7,714 26,814 28,811 22,499 17,150 
Outside N. Y...-- 4,461 4,153 3,532 3,284 9,845 9,248 7,646 7.029 





Monetaru: Co omimercialEnglishAews 


~ wees see 





wanes ees 


(From our own correspondent.) 


London, Saturday, February 23 1907. 
The Stock Exchange has, if possible, been duller and 
more discontented this week than during recent weeks. 
Money is exceedingly scarce and dear. All hope of an 


Bank rate has disappeared, and 
people are asking anxiously, Will there be any return of 
ease during the present year? The cause of the apprehen- 
sion is the large borrowings of the American railroad com 
| panies, both here and in Paris. They have borrowed very 


early reduction of the 
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successfully, and people are asking, Will they take gold? 
The Bank of England is rapidly gaining in strength, and in 
a short time it could see Americans take gold in the open 
market without disquietude, provided the American demand 
was satisfied by buying of the new gold offering in London. 
But when once a demand for gold for America arises nobody 
knows how large it may become. Therefore, the mere 
danger that America may begin to buy gold frighte ns people 
lest “the purchases should assume such magnitude as would 
once more disturb the market. 

Assuming that the American demand may not be large, 
there is much that is reassuring in other directions. The 
Indian Government has sold drafts on such a very extensive 
scale that it has not had to ‘“‘ear-mark” gold to any con- 
siderable extent. It has, in fact, been able to avoid dis- 
turbing the London money market to a much greater extent 
than anybody thought possible. Gold, moreover, is coming 
back from Egypt, and Brazil has not been taking as much 
gold as seemed likely a little while ago. The new President 
of Brazil is understood to be in favor of the coffee ‘“‘valoriza- 
tion’? scheme. Therefore, he was inclined to give the guar- 
anty of the Federal Government to the loans raised by 
Sao Paulo. But according to report, on consulting Messrs. 
Rothschild on the matter, this banking house refused to 
have any part in such a business. The authenticity of the 
report, however, has been denied. | 

Furthermore, there seems to be reasonable grounds for 
believing that the Argentine demand is now almost satisfied. 
The imports into Argentina during the past twelve months 
have been on a greatly increased scale, and for that reason 
alone it was thought probable that the gold imports would 
be considerably decreased. But quite lately another reason 
has come into play to diminish the gold imports. There is 
a@ very great shortage in the maize crop. The area under 
the crop was very largely increased, and shortly after seed 
time the prospects looked so favorable that a very large crop 


was anticipated. Drought, however, has injured the crop 
very seriously. Telegrams received in London this week 
estimate the loss at from 50 to 60% of a full crop on this 
year’s .creage. Probably the estimates are exaggerated. 
Still, the losses must be very serious, and the conclusion 


generally drawn is that Argentina will not be in a position 
to take as much gold as was apprehended 

On the other hand, it is objected that although it would 
be profitable now to ship gold both from Paris and from 
Berlin to London no gold worth speaking of is coming. A 
small amount has been received from Germany. But it is 
understood that that was found in the open market, as the 
Imperial Bank refuses to part with any of its gold. The 











The Bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 


Feb. 23. Feb. Fe Feb. 2. 
Rates of Bank Open iank Open Bank Open’ Bank en 
Interest at— Rate. Market. Rate. Market. Rate. Market. Rate. Marke’ 
3 3 3 3 3 3 3 3 
4% 6 4% 6 4% 6 4% 
4% 6 4% 6 4% 6 4% 
4% 6 4% 6 49-16 6 4 
4% 5 4% 5 4% 5 4 
3% 4 3% 4 3% 4 3% 
4% 4% 41-16 444 43-16 4% 45-16 
ese 7 ose 7 nom. 7% nom, 
4% 4 44% 4% 4% 4% 
54% 6 5% 6 6 6 6 


as follows under date of 


Messrs. 


Pixley & Abell write 
Feb. 21: 


GOLD.—The Bank has again secured the week's arrivals, the American buyers 
not caring to compete seriously. Since our last circular the Bank has received 
£410,000 in bars, £205,000 from Australia, £150,000 from Egypt and £30,000 from 
Germany, while £553 000 has been withdrawn for South America. Next week we 
expect £557,000 from the Cape. Arrivals—Cape, £336,000; Australia, £32.000 
New Zealand, £12,000; Bombay, £76,000: total, £456,000. Shipments—Bombay, 
£137,000; Calcutta, £13,000; total, £150,000. 


SILVER.—The volume of business done has been on a moderate scale, while quo- 
tations have moved within small limits. The highest price for spot was 32d., touched 
on the 16th inst., and the lowest 31 13-16d. on the 19th and 20th inst. We close 
very steady at 317d. The price in Bombay is Rs. 80% per 100 Tolahs. Arrivals— 
New York, £203,000; New Zealand, £ 0; Australia, £1,800; total, £207,000. 
Shipments— Port Said, £1,300; Bombay. £253,500: total, £254,800. 


MEXICAN DOLLARS.—Further sales have been made at their melting value, 
Arrivals—New York, £81,000. Shipments—Bombay, £49,000. 








The quotations for bullion are reported as follows: 


GOLD. Feb. 21. Feb. 14.| SILVER. wir 21. Feb. 14. 
London Standard. @ &. s. d. | London Standard. a. 
Bar gold, fine, oz....- 77 9% 77 9% |Barsilver, fine, oz_..- 31% 
U.S. gold, oz_....... 76 4% 76 4 | “ 2mo. delivery, oz- 31 13 16 31 13-16 
German gold coin, oz... 76 4% 76 4 |Cake silver, oz_.....- 345-16 34 5-16 
French gold coin, oz... 76 4% 76 4 |Mexican dollars_----- nom. nom. 
Japanese yen, 0z_-..-. 76 4% 76 4 | 


The following shows the imports of cereal produce into 
the United Kingdom during the season to date compared 
with previous seasons: 





























IMPORTS. 

Twenty-five weeks. 1906-07. 1905-06. 1904-05. 1903-04. 
Imports of wheat..........- 8,375,600 38, pny 48,767,000 42,803,461 
Barley 13,430.G00 19,222,168 
Oats_. 5.495.1 5.859 6.283.200 7.845.198 
eee 1.047.190 10283 535 1,132,581 1,212,299 
Beans --.. nid 551.110 471.730 870,310 1,225 
0 Ea __..--24,043.700 22,417,500 21.858.700 25, 438, ‘197 
eee weenie 6,864,400 7,920,900 5,757,020 12,000,524 

Supplies available for consumption (exclusive of stock on 
September 1): 
1906 07. 1905-06. 1904-05. 1903-04. 
Wheat itmported_ .cwt_3s. 38.705.600 48,767,000 42,803,461 
Imports of flour __ ie . 6.864.400 7,920,900 5.757.020 12,000,524 
Sales of home-grown ._.........- 15,069,571 19,447,219 9,153,352 10,163,560 

Total 60.309,571 66,073,719 63,677,372 64.967.545 
Average price wheat, week- - . - -- 26s. 7d. 28s. lid 30s. 5d. 26s. lid. 
Average price. season.........-. 268. 3d. 28s. Od. 30s. 3d. 26s. lid, 

The following shows the quantities of wheat, flour and 


maize afloat to the United Kingdom: 





This week. Last week. 1906. 1905. 
MND sinin inindt moves ~-----.qts. 2,865,000 2,325 .000 3,345,000 3.333.000 
Flour, equal to_-_.- bnae 3. 190,000 195 .000 225,000 162,000 
| Maize rs. 590.000 640 ,000 805,000 490,000 


Bank of France also refuses to part with gold, objecting 
that while it is willing to give the metal for genuine trade 
requirements, it will not part with a france to support specu- 
lation. Therefore it is argued that no gold can be obtained 
from the Continent, that if an American demand arises it 
will have be satisfied out of the new gold coming from 
South Africa and Australia. Moreover, there is an unreason- 
able apprehension regarding the coming budget. Mr. As- 
— - 1 man of great judgment and ability. Nobody sup- 
poses n to be revolutionary in any sense. Why, there- 
fore, it should be taken for granted that he is about to make 
a serious attack upon the rich it is not easy to understand. | 


But the fear exists that the budget 
jects, all of which will bear heavily upon the rich. 



















will disclose various pro- | 
Probably | 








the whole thing has its origin in the appointment of a com- | 
mission to inquire into the possibility and desirability of 
graduating the income tax. The commission is in favor of 
graduatio ind probably that has led to the notion that 
all the plans of the Government for benefiting the poor are 
to be paid for bv heaping taxes upon the rich. } 

The India Council offered for tender on Wednesday 120 
lacs and applications amounted to 986 laces at prices 
ranging fr Is. 4 3-32 to Is. 4 5-32d. per rupee. Appli- 
eants for bill Is. 4 3-32d. and for telegraphic transfers | 
at Is. 4 5-32d. per rupee were allotted about 12% of the 
amounts applied for. 

The following return shows the position of the Bank of 
England. the Bank rate of discount, the price of consols, &c., 
compared with the last four years: 

1906 1905 1904 1903. 
Feb. 21. 2 red. 2 Feb. 25. 
£ £ 

Circulati 7.621 095 7,908 280 28.106 106 
Public « ts 14.894,.369 16.809.530 1: 
Other de s 42 490 417 33 294 1 
Governn rities 15.453.756 28.867 14. 
Other securities 32.503.718 836.784 
Reserve nc ce 7 143 554.691 
Coin&bull .both dep 46.676.238 6,012,971 
Prop. r rve to 

bilities p. ¢ 48 44156 47% 
Bank rat p. « 5 4 3 
Consols, 2 I RG56 90 91 S61 92 7-16 
f 13-16 30%d. 2715-16d. 2615-16d. 22 5-16d. 
Clear.-ho 279,824,000 213,118,000 ae 865.000 16 16.000 167,887,000 

h tes for money have been as follows: 
Feb. 22 Feb. 15 Feb. 8. Feb. 1 
Bank of F nd rate . 5 f 5 5 
Open M rate 
Bank |! months 4 13-16 @47¢ 4 11-16 @4% 4 11-16 b4% 454 @41%% 
} month 45 414 @45%% 47-16@4% 41% @4% 
months @414 4% @4% 4% 4% @4\% 
Trad 3 th 5 5 5 5 
mnths 5 5 5 5 
¥- Interes r deposits— 
By joint-stock banks_.____- 3% 3 34 3 
By disc houses 
At at 314 3! 


¢ to 14 cays. - % 3% s 6 334 


| as reported by cable have been as 


English Financial Markets—Per Cable. 
securities, &c., at London 
follows the past week: 


The daily closing quotations for 

















London 
Week ending March 8. Sat. Mon, Tues. Wed. Thurs. Fri 
Silver. os dad. 32 32 32 317 31 11-16 31°%¢ 
C onsols. né 2's per cents S61 867-16 S86 5-16 86. I- 16 85 15-16 85 13-16 
| For acco tobi 86 13-16 8654 65 S6 86 3-16 8&6 1-16 
French rentes (in Paris). fr 96.20 96.20 96.1744 96.22 
Russian Imperial 4s 77 77 76% 76% 
Amalgamated Copper Co 114 113! 110 107% 
b Anaconda Mining Co 15% 15 14% 14 
son Topeka & Santa Fe 105 10444 98 9434 
Preferred 101 101 og 
Baltimore & Ohio_ - 113% 113% 108 
Preferred a 938 93 92 
Canadian Pacifie ISS 17914 
| Chesapeake & Ohio 51% $5'4 
| Chicago Great Western 16 16 14% 
| Chicago Milw & St. Paul 1590 149 145! 
Denver & Rio Grande, com 3 38 351 
Preferred Sl! 781 
Erie. common ‘ 3446 K 30144 
Ist preferred 71 } 661 
2d preferred 2 59! 55 53 
Illinois Central 162 157 3 
uisville & Nashville 132! 27 
ican Central 24 2344 
ouri Kans & Tex., com 44'4 44 
Preferred 72 71 
Ee RR. of Mexico 57% 
N.Y ent. & Hudson River 129! 1984 126 
N Y.On irio & Western 44h, 45 42 
Norfolk & Western, com S7 87 84 
Preferred o 85 S85 84 
Northern Pacific 146 143% 
a Pennsylvani 65% 6514 
a Reading Co 593% 64 
a Ist preferred awe 46 46 
a 2d preferred ot 4634 456 
Rock Island Co 25 2434 
Southern Pacific 9314 885s 
| Southern Ry., common 2638 25 
area 8044 78 
Union Pacific, common 1744 171% 
Preferred. _ - oa 9344 04 
U.S. Steel Corp., common. . 45 139 
Preferred - - - 1064 105% 
Wabash 1544 15 
Preferred 32 31 
Debenture “Bs 66! - 
a Price per share £ sterling 
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Com ercialand Pisceilancous dhews 
BANK ‘NOTES \—CHANGES IN TOT: ALS S OF, AND IN 
DEPOSITED BONDS, &c.—We give below tables which 
show all the monthly changes in bank notes and in bonds 
and legal tenders on deposit. The statement for February 
1906 will be found in our issue of Mch. 17 1906, page 608. 











Bonds and Legal-Ten- 
ders on Deposit jor 
Bank Circulation. 


Circulation Afloat Under 





1906-07. a 
Bonds. 


Legal- Legal- 
Tenders. Tenders. Total 





| $ 
46,605,649 





593. 380,549 
= 


2 










171,985 
903 108 





7,768, ‘924 


| 46,134,1! 134, 
45.413.143 39,160) 45,413,143 
44, 907,646 





561,112,360 
129, 660 


517 "847, 749 
516,036,146 
423,519 





Mcb. 


For full explanation of the above table see the issue of 
Dec. 14 1901, page 1232, the first item in Financial Situation. 
The following shows the amount of each class of bonds held 
against national bank circulation and to secure public 
moneys in national bs ink depositories on February 28. 











U.S. Bonds Hed Feb. 28 1907 to Secure 
Bank |Public De posits) 
Circulation. in Banks 
2 Per Cents, Panama Canal. -.------- $17 0: as. 080 
4 Per Cents, Funded 1907--..- 3 28.37 
4 Per Cents 1895, due 1925_.-- 7.328 
3 Per Cents, 1908-1918_......-.- 
2 Per Cents, Consols 1930--- ~~ ‘ 
3.65 Per Cents, District of Col., 1924- 
State, City and Railroad Bonds- - - - 
Hawaiian Islands Bon 
ES candaanietienidad 





Bonds on Deposit 
Feb. 28 1907. Total 


Heid. 


29,¢ 666. 080 
39,1 250 








0 
549, 715 .900 
961,000 





53, 
‘961. 000 
57,516,182 57,516,182 





1 621,000 
9.697.000 


1,621,000 
9 9.607.0 000 


71,5 572.5 582 


Total on Deposit Feb. 28 1907 $ 562,955,950 $158,616,632 


The foregoing does not include the bonds held in the New 
York Sub-Treasury against deposits in banks. 

The following shows the amount of national bank notes 
afloat and the amount of the legal-tender deposits Feb. 1 
and Mch. 1, and their increase or decrease during the month 
of February. 

National Bank N + 3 $s aie otal Afloat— 
FUL eS. aa -$596,197 569 


Amount Issued aoe Fe souary Serananiaias _ $6,146,798 
Amount retired during February.........-.-.--.-- 6,001,345 145,453 


“$596,343,022 


Amount of bank notes afloat March 1 1907........--- 
Legal-Tender Notes— 


Amount on deposit to redeem national bank notes Fe - 11907. $46,498,995 


Amount deposited during February_......-.-----§ 3,191,884 
Amount of bank notes redeemed in F ebruary PETS 3, 085 230 106,6 654 
Amount on deposit to redeem national bank notes Mch. 1 1907. $46,605,649 


The portion of legal-tenders deposited (1) by banks be- 


coming insolvent, (2) by banks going into voluntary liqui- 





r 3 
44,907.6 $46 561, 181.045 | 
> 
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dation and (3) by banks reducing or retiring their circulation, | 


was as follows on the first of each of the last five » months: 





Legal Tenders. 


Nov. 1 _ Dec. Jan. 1. Feb. 1. Mech. 1. 


Deposits by— , § } 3 
Insolvent banks 36,113, 1.325,811 1,2 
Liquidating banks 16,276,011 16,059,871 
Reducing under 

Act of 1874*~- 


$ 
ze Phy 











29 926,692 29,015. 420 2 27 633 29, 715 


“ 46,238, 816 46,399, 102 46,8! 





882, 385 > 46,498,995 46, 605, 649 


“*Act of June 20 1874 and July 12 1882. 


Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction: 
By Messrs. Adrian H. Muller & Son: 
Stocks. 

50 Amer. Exch. Nat. Bank_.244% 
4 Bank of New York, N.B.A.319 20 Pacific Ban 
20 National City Bank-. 260 50 Royal Baking Powder Co., 
140 The. Yonkers North End pret 
nd Co., com $5,000 lot 

800 airous ¢ amma Mines, 

8 


25 per sh. 
75 Ro val ‘Saking Powder Co., _ 
GOBER ccccccscascessacs 155 


Sto 
10 Winter & Co., Si00 each . on 
241 


Bonds. 
$3,000 N lagara Falls Power Co. 
G6, A. @ Gu. cc ccccucce 90 








DIVIDENDS. 

We have changed the method of making up our weekly 
list of dividends. Heretofore our record has included only 
the dividends announced each week, but for the convenience 
of our readers we now enlarge the scope of the compilation 
so as to show also dividends previously declared but the 
date of payment of which has not yet arrived. In the new 
form the statement indicates all the dividends announced 
for the future by all large or important corporations. 

Dividends announced this week are printed in talics. 


583/30, 247, 358 | 


| 


Name of Company. 





Railroads (Steam) 
Atlantic Coast Line Co. (Conn.) (quar.). | 
Boston & Maine, common (quar.)- ---- - 
Canadian Pacific, common “ 
Pte SERIE. wcescsecas } 
Preferred 
Chicago & Eastern Illinois, pref. (quar. >. 
Chicago Great Western, preferred **A’’. } 
Chicago Milw. & St. Paul, com. & pref_ | 
Chieago & North Western, preferred. -- 
Chicago Rock Island & Pacific Ry. (quar. ) 
Colorado & Southern, first preferred -- - 
Second preferred... 
Delaware & Hudson (quar.)..-.---.- 
Erie RR Second preferred -- 
Interborough Rapid Transit (quar.)_- 
Louisiana & Arkansas (annual) - .-- ° 
Manhattan Railway (quar.)......-.-. 
New York & Harlem, com. and pref-- 
Pittsburgh Bessemer & Lake Erie, common 
Pittsburgh Y oungstown & Ash., com. & PI) 
Reading. Ist preferred . - 
St. Joseph South Bend & Southern, “com. 
a, CRE Rs, SR ae 
St. Louis & San Francisco, first pf. (qu.)! 
Southern Pacific Co., common (No. 2)-- 
Southern, preferred... ~~ 
Union Pacific, common. - 
Preferred -. aeenidl 
West Jersey & Seashore, common.....- 













Street Railways. } 
American Railways, Phila. (quar.)..._. 
Boston Suburban Elec. Cos., pref. (quar.)- 
Dallas Electric Corperation, preferred __ 
Havana Elec. Ry., pref. (quar.) (No. 5)- 
Houghton Co. (Mich. ) Street Ry., pref. .-- | 
Interborough- Metropolitan, pre}. (quar.)_| 
Johnstown (Pa.) Passenger (quar.)-__-_- 
Louisville Traction, com. (quar.)..-- 
Prejerrea 
Metropolitan Street Ry. CN. Y.) (quar.). 
Met. West Side Elev. (Chic.) ,pref.(quar.) 
Philadelphia Traction...........-.-. 
Portland (Ore.) Ry., Lt. & P., pref. (quar) 
Savannah Electric Co., pref. (No. 11)... 
Seattle Electric Co., preferred (No. 13)...) 











South Side Elevated (Chicago) (quar.)._| 

Twin City Rapid Transit (Minn.) pf. (qu.)| 

United Trac, & Elec., Providence (quar.)| 
Trust Companies 

Fijth Avenue (quar.)....-.- 

 ctknceciabibianbbakebaewwne | 

Miscellaneous. 
Amer. Beet & Sugar, pref. Le 31) (quar)| 
American Can, pre}. (quar.).....-.--.- 


Amer. Car& Fdy., com. (quai: ) (No. 18)- 
Preferred (quar.) (No. 32)-- 

American Chicle, common (monthly)... 
COREE, SEO. ncccnccccenns 

American Express. an ee 

Amer. Graphophon’ com. (qu.) (No. 37) 

American Pipe Man ‘acturing (quar.)..- 

American Radiator, common (quar.).-- 
Common, Cxtfa........-- cee cceee 

Amer. Seeding Machine, com. (quar.) 

Amer. Smelt. & Re}., com. quar.) (No. 14) 
Preferred (quar.) (No. : - 

American Snuj], common (quar. 
PUREE GH) 2 nccnccctcapeescoes 

Amer. Sugar Refin., com. & pref. (quar.) 

American Tobacco, preferred (quar.).....| 

American Writing Paper, preferred... 

Barney & Smith Car, common (quar.) 

Borden's Condensed Milk, pot. (quar.). 

a Coalition Mining. 
‘ambria Tron, guaranteed. ......-- es 

Fs lujoid Company (quar.).......-..-.- 

Central Leather, prefe rred (quar.)- 

Chic. Junc. Rys. & U. Stk. Y., com. (qu. )} 
Prejerred (quar.) 

Childs Company, common (quar. —_—* 
Preferred (quar.) . 

Columbus Gas & Fuel, preferred (qu: ir. )- * 

c ‘onsolidated Gas of New York (qur.)-. 
Cumberland Tclep.&T« Let g. (eer. )(No 94)! 

Diamond Mat ) (quar nal 

Dominion Coal (quar.) Swocccascccos 

og )duPont deNem'rsPow.,com.(quar) 

Jastman Kodak Co. of N. J , com. (qu.)} 
Preferred (quar.) 

Federal Mining & Smelting, com. (quar. | 
Cc ymmeon pricey 5866600606666 
Preferred (qu: cece 

General Chemie: rh eae ferred (quar he 





















Granby Consol. Mining & Smelt. (quar. D-| 


Extra 
Greene Conso!. Copper (bi-mthly) (No.21) 
Guggenheim Exploration (quar.) (No.17)) 
International Paper, preferred (quar.)- | 
International Silver, preferred (quar.)-- 
Internat.Smokeless Pow. & Chem.,com.(qu.) | 

Preferred 
Laviede Gas Light, common (quar.)..-- 
Mackay Companies, com. and pre}. (quar) 
Massachusetts Gas Companies , common... 
National Biscuit, common (quar.).-...-) 

Common, extra 





| Nat. Enam. & Stamping, pref. (quar.)-- 





Nat. Lead, common (quar.) (NO. 13) -| 
Pref. (quar.) (No. 61) | 
Niles-Bement-Pond, common. - 
Quaker Oats, common (quar.)...-- 
Common, extr 
Quincy Mining (quae ) (No, 7 79 
Railway Steel Spring , common 
Railway Steel Spring, preferred (quar. De 
Republic I. & Steel, pref.(quar.) (No.24) 
Preferred (extra). BE ETE AE 
Rubber Goods Mfg., pref (quar.)(No0.32) 
Sajety Car Heating & Lighting (quar.)..- 
Extra 








Sears, Roebuck & Co., 
Standard O11 (quar.). - 
BEE GG GR Dn aidin conongectaseans 
Union Bag & Paper. prejerred (quar.)- .- 
United States Leather, preferred (quar.) 
U. 5. Keduction& Refining, pref. (quar.)- 
U. 8. Steel Corp.,com. (quar.) (No. 13)-_} 
U.S. Smelt., Ref. & Mining, com. (quar.) 

Preferred (quar.) 
Utah Consol. Mining of New J ersey(quar.) 

Se ae eee 
Waterbury Co. cf West Virginta (quar. 
Waterbury Co. 0] New Jersey, com.(quar.), 

Preferred (quar.)....- 
White (J.G.) & Co., Inc., pre]. (quar.).-! 





~@ Transfer books not closed. 


terly installments. d@On account of deferred payments. 


payable June 20. 








551 








| Per When Books Closed. 
Cent. | aed Days Inciusive. 

24% |Mch. 11) \Mch. 1 to Mech. 10 
1% | April ino. of rec. Mch. 1 
3 |April to April 2 

\% |April 2 Meh: 2 to April 2 
2° |April 2)/Mch. 2 to April 2 
14 | Apr. 1) |Mch.14 to Mch. 17 
24 (April 1)Mch. 10 to April 1 
3% Apr 20| Holders of rec. Mch. 

2 April 1)Holders of rec. Feb. 2 

14% |Apr 1 Mch. 16 to Mch. 31 
2 April 1\Meh. 17 to pr. 1 
2 April 1j)Mch.17 to Apr. Ll 
244b'Mch. 15 Holders of rec. Feb. 23 
2 April 9\/Mch. 13 to April 9 
2% =| Apr. 1|\Mch. 19 to ch. 
1% |Mch 15\Mch. 8 Oe semana 
1% |Apr. 1 Mch. 16 to Mch. 26 
2 April 1,Holders of rec, Mch. 15 
1% ‘Apr 1| Holders of rec. Mch. 15 
3% |Mch. 25 Holders of rec. Mch. 15 
2 Mch 9| Holders of rec. Feb 20 
1 |Mch. 15/Mch. 10 to Mch. 15 
2% |Mch. 15\Mch.10 to Meh. 15 

Apr. 1,Mch. 17 to Apr. 1 
2% ‘April aeaccese ase 
2% |Apr. 23 Meh. 31. Apr. 21 
5 'April I|/Mch. 9 to Mch. 31 
2 jApril 1j)Mch. 9 to Mch, 31 
3 Mc 15 Holders of rec. Feb. 21 
1% |Mch. 15;Mch. 1 to Mech. 6 
75¢.|Apr. 15|Holders of rec. Mch. 15 
2\4 \|Apr. 8\Holders of rec. Mch. 25 

1 |Apr. 15\Mch. 30 to Apr. 15 
3 =|Apr. 5} Meh, 3 of rec. Mch. 13 
1% Apr. T Mch.19 to Mch.31 

% |Mch 
1 ‘Apr. 

2% \|Apr. 1 

1% |Apr. 1\Mch., 21 to Apr. 

3% |Mch. 30/Mch 22 to =6s April 4 
$2 (Apr 1\Holders of rec. ch. 
1 |Apr 1\ Holders oj rec. Mch. 15 
3 Apr 1 Holders of rec. Mch. 15 
3 Apr 1 Mch. 10 to Apr. 1 
1 ere 
1% \|Apr 1|Holders of rec. Mch. 18 
1% |Apr 1| Mch. 13 to Apr. 1 
3 Apr 1 Holders of rec. Mch. 30 
3 Mch. 15'Mch.10 to Mech. 16 
1% Apr. 1 Holders of rec. Mch. 23 
1% |Apr. 1Mch.19 w Apr. 1 

lg |Apr. 1 Mch. 12 wo Apr. 1 
1% |Apr. 1\Mch. 12 to Apr. 1 
1 Mch. 20 Mch.15 to Meh. 20 
1 Mch. 20 Mch.15 to Mch. 20 
3 April 1!/Holders of rec. Mch. 16 
1% Mech. 15 Holders of rec. Mech. 1 
2 Apr. 1 Eolders of rec. Mech. 15 
1 Mch, 30.Mch.24 to Mch. 3@ 
2 Mch. 30 Mch.24 to Mch. 30 
1 April 15 Holders of rec. Mch. 31 
1% |Apr. 15 Anr. 6 wo Apr. 15 
1% |Apr. 1Mch.16 t Apr. 1 
245 Apr. 1:Mch.17 t Apr 1 
1% |Apr 1Mch.17 Ww Apr. 
1% \|April 2Mch. 3 to April 2 
1% |Apr. 1, Mch. 16 to Apr. 

1 April 1 Holders of ree. Mch.15a 
1 Mech. 15/Mch. §& to Mch. 15 
1% :Mch. 15Mch 6 to Meh. 15 
50c. |Mch. 19\/Feb. 22 to Mech. 3 
2 Apr. 1) Holders of rec. Mch. 15 
1% |Apr. 1 Mch. Apr. 1 
1% |Apr. 1 Holders of rec. Meh. 9 
2 Apr. 1 Mech. 15 to Apr. 1 
1% |Apr. 1:Mch.15 Ww Apr. 1 
1% Mch. 11\Mch. 5 Ww Meh.11 
1% Mch. 11 Mch. §6 tw Mch.1l 
1% |Apr. 1 Holders of rec. Mch. 15 
1 Mch. 15 Feb 27 to Mech. 15 
1% Apr 1Mch.20 to Apr. 1 
2% \Meh. 15,Mch. 6 to Mch. 16 
Lb leoncnnce] occcesescasoscesasese 
1% \|Mch. 15\Mch. 6...-- 

24% \April 1Mch. 1 to Meh. 16 
1% (April 1/Mch. 1 Mech’ 16 
1% Mch. 15 Mch. 2 to Mch. 10 
3% Mech. 15 Mch. 2 to Mch. 10 
1% |Mch. 15 Mch. 2 to Mech. 10 
1% | Apr. 1 Mch. 19 to Apr. 1 
2 Mch. 30, Mch.16 to Mch.31 
1 Mch. 30 Mch.16 t© Mch.31 

1 Mch. 25,Mch. 1 w Mch. 10 
2% |\Apr 1Mch.16 to Apr. 1 
1% |Apr 1Mch.16 to Meh. 31 
1% |Apr. 1 Mch. to Apr. 1 

% \Apr 1 Holders of rec. Mch. 20 
4 May 15 Holders oj rec. Apr. 30 
14% |Mch. 15\'Mch.10 to M.chl5 
1 Apr. 1Mch.18 to Mch.30 
1 Apr. 1Mch.17 Ww Apr. 1 
1 \April 15:Mch.29 to April 1 
1 April 15 Mech. 29 to April 16 
i% \April 1Mch.13 to April 1 
1 April 1Mch.16 to Meb 21 
1% |iMch 15\Feb. 26 to Mech. 15 
14e\Mch. 20 Mch. 15 te Mch. 20 
14 April 15 Holders of rec. April 6 

|April 15 Holders of rec. April & 
Mc 11 Feb. 24 w Meh. il 
2 A 4 Mch. 24 to Apr. 

1% Mech. 23Mch.16 to Mch. 24 
1% April 1Mech. 12 to April 1 
2d (April 1Mch. 12 to April 1 
13% |Mch. 15 Holders of rec. Mch. § 
2 Apr. 1 Holders of rec. Mch. 14 
2 Apr 1 Holders of rec. Mch.14 
1% Apr 1Mch.17 to Apr. 1 

$15 (Mech. 15 Holders of rec. Feb. 20 

1% 'Apr. 1 Mch. 16 Apr. 7 
1 Apr. 15 Mch. 16 io) 6 Apr. 15 
1% |Apr 1 Holders of rec. Mch. 9 
1% |April I/Mch.21 to April 1 

4% Mch. 30 Mch. 16 ) April 16 
1% |Apr. 15 Holders oj rec ch. 15 
1% |Apr. 15 Holders of rec. Mch. 15 

$1.25 Apr. 15 Mch.16 ch. 22 
25¢.\|Apr. 15 Mch.16 to Mech. 22 

1 Apr. 1Mch.21 to Mch. 31 

2 Apr. 1Mch.21 to Mch. 31 
Apr 1 Mch. 21 to Mch.31 
1% Apr 1 Holders of rec. Feb. 28 





b Nine per cent ; declared for year, payable in quar. 
eAlse 134% declared 
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Stateme: at of New York City ‘Glearing-House Banks.— 


fhe following statement shows the condition of the New 
York City Clearing-H oun taelin for the week ending Mar. 2 
it should be distinctly understood that as to all items except 
‘apital and surplus the figures are the averages of the daily 

ilts, tals at the end of the week. In other 
vords, ; loans and deposits and holdings of 


sp lers, the practi is to take the aggre- 


nounts for the s ral days « he week and 


livid rgregate by the number 


We omit tivo ciphers (O00) in all 


Manhat ( 2 0 
M int 000 ,0 
M in < 10,0 
America 1.500 4 
Phenix. . 1,000.0 
City 25,000,0 
Chemical 3,000.0 
Merchants’ Ex 600,0 











poe Ge 

































atin e 1,000,0 
Butch. & Drov 300,0 6 
Mech.& Traders 700,0 865 ‘0 2 
Greenwich 500,0 360,0 42 2.3 
Amer. Exch 5,000,0 4 1,274.2! 20,305.0 25. 7 
Commerce. . . 25,000,9 18, $39, 6 194 404, 1 116, 251,8 25. 1 
Mercantile -- 3,000 ,0 2.8 237,3 7,000 ,6 24.3 
Pacific —__£ 500,0 3,609.4 21.9 
*hatham .- - 450,0 5,804,0 26.1 
People's 200,0 2,591.9 31.3 
North Ame rica. 3 2,000,0 18,641,0 24.3 
Hanover . - 23,000,0 63,745,6 24.8 
c neg Centra! _ 2,550.0 18,850,6 25.2 
cocce 500 ,0 .002,8 19.9 
Market & Fult 1,000,0 7 ,537,1/27.8 
Metropolitan ..  2,000,0 “ 10,243,3 24.8 
Corn Exchange 3,000,0 76 7,034.0 3,958, ‘0) 41,981,0 26.2 
Oriental --.-.-. 750,0 20% 2,095.0 429,1 10,404,0 24.2 
Imp. & Trs aders 1,500,0 x A 4,347,0 1,078.0 21,517,0 25.2 
BEE aucccsece 3,000,0 213, ‘ 19,135,0 3,887.0 83,785,0 27.4 
East River- .-- 250,0 118, 1,391,3 211,2 157,3 1,596.4 23.1 
Fourth......-- 3,000.0 3,101,1 18,930,0 3,350.0) 1,933.0 20,729,0 25.4 
Second... -.-..- 500,0 1,873,7 9,772.0 1,069.0) 1,196,0 9,120,0 24.8 
, = - 10,000,0 85,295.6 14,884,4 1,858,9 67,787,0 24.6 
Irving Nat. Ex.| 1,000.0 16,161,8 3,669.6 594,6 16,414,7/25.9 
Bowery ...-- - 250,0 3,855.0 692.0 94,0 4,169,0 18.8 
N. Y. County. - 200,0 5,407.9 1, 064.3 532,1 6,280,7/25.4 
German-Amer - 750,0 4,091.6 22 176,6 4,088,7 24.6 
Chase.....-- -  5,000,0 51,671,1 13,121,8 1,037.3 55,957.8'25.3 
Fifth Avenue 100,0 10,564.5 2,437.7 608.6 11,518,6/26.4 
German Exch 200,0 3,340,5 168,0 850,0 4,205,0 24.2 
Germania --..- 200,0 4,548,0 34.4, 753.6 6,216,.4/ 25.5 
500,0 13,275.5 1,451.0) 1,867.9 13,987,3/23.7 
1,000,0 7,656,4 1,708,0) 306,0 7,963,8'25.2 
250,0 3,102.1 590,4 202,2 3,188,8 24.8 
1,000,0 9,656,0 810.0 1,140,0 9,017,1 21.6 
200,0 4,406,0 610, y 4,716,0 24.7 
aboard 1,000,0 17,850,0 3,434.0) 1,730,0 20,694,0 25.0 
ist Nat., Bklyn. 300,0 4,791,0 0 «426, 4,843,0 23.6 
Liberty -- .. 1,000,0 12,419,8 2,422.4 4,3, 11,091,3 26.9 
NAY. Prod. E x. 1,000.0 6,016,1 1,316.5) 453.6 6,947,0 25.4 
New Amsterd’m  1,000,0 4,997.0 963,0 spa 5,684,2 24.1 
AME ..cccnee 350,0 5,187,0 1,179.0, 297,0 5,360.0 27.5 
Ee __1,000 0 12,524,0 3,654,0 193,0,  15,211,0/25.2 
 otals eceses 126,150 150, 0 155,799 799, 5 1079,185,6 189,065,2'74,401,4 1038, 431.8, 26.4 
L is] 





s 





| New York City, Boston and ‘d Philadelphia Banks .—Belowi 
| asummary of the weekly returns of the Clearing-House banks 
| of New York City, Boston and Philadelphia. The New York 
| figures do not include results for non-member banks: 


We omtt two ciphers (00) in als these figures. 











Capital 
Banks and Loans. Specte. Legals. Deposits. a| Circu- | Clearings, 
surplus. lation 
3 BY $ 
77.783 .4 1097.837.8 “i3 008.5 
S1.934,.0 O99 356.4 40,5 61 
$1,034 1092 ,061,0 7TH 





281,949,5 1083 ,460,4 
281,949,5 1079,185,6 





1 
94.3) 1 te 
4,5 1,581, 598.4 

1,987,464,0 
216,348,0 8,461.0: 169,783,9 
213,901,0 8,504.0 se oae 
211,328,0 8,479.0 148,360.0 
208,814,0 8,477,0 167,729.8 


43,680.0' 187,751.0 
1%3,680,0 185,446,0 
43,680,0 185,031,0 
43,680,0 183,742,0 











51,165,0 221,417,0 5,663.0 13,868,0 132,656,8 
51,165,0) 223,328 26,0/13,.867,0 123,350,9 
51,165,0) 223,8 .204,0 13,813,0| 108,274,2 
51,165,0 223 $63,0 13,812,0, 169,739,7 








a Including for Boston and Philadelphia the item “due to other banks” and 
also Government deposits. For Boston these Government deposits amounted 
| On March 2 to $3,477,000; on Feb. 23 to $3,485,000. 


Imports and Exports for the Week.—The following are 
| the imports at New York for the week ending Mar. 2; also 
| totals since the beginning of the first week in January: 
| 


FOREIGN IMPORTS AT NEW YORK. 








For week. 1907. 1906. 1905. 1904. 
ET ---- $4,259,769 $4,267,248 $3,844,016) $2,965,238 
General Merchandise. - --.-- 17,224,836 14,548,997 13,820,548 8,347,138 

TE neccgensisccqeesccs 21.424,005 $18,816,245 $17,664,564 $11,312,376 
Since January 1. 

ititientwmenoncs $36,687,332 $33,122,424 $29,542,150 $26,099,909 

General Merchandise. ---.-. 119,412,758 100,955,313 106,956,168 88,250,129 





Total 9 weeks........... $156,100,090 $134,077,737 $136,498,318 $114,350,038 


The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Mar. 2 and from Jan. 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 
| | 

















| 
1907. | 1906. | 1905. 1904. 
For the week....-...--.-.--.- $13,557,202, $12,342,472) $11,416, 256, $9,345,243 
Previously reported -- - ----- 97,851 970} 99,726,312) 78,421,881) 82,123,506 
Total 9 weeks.........-- $111,409,172) $112,068,784, $89,838,137) $91,468,749 





The following table shows the exports and imports of 
specie at the port of New York for the week ending Mar. 2 
and since Jan. 1 1907, and for the corresponding periods in 
1906 and 1905: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





Bea Total of United States deposits included, $14,352,900. 
Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 


week ending Mar. 2 1907, based on average daily results. 
We omtt two ciphers (00) in ali cases. 





Legal | Deposit with 























Loans Tender | 
Banks. Capi- Sur- and Specie. and Clear- | Other Net 
tal. plus.  Invest- Bank ing Banks. Deposiis. 
ments. Notes. | Agent. éc. 
N.Y City 
oj 
Man.&Br'z $ & 3 $ $ $ 
Wash. H’gh's 100.0 168.8 949,8 12,1 53,4 134,0 ‘are 836.9 
Century -- 200,0 152,6 1,398,3 28.5 58,5 78,6 22,8; 1,310,9 
Chelsea Exch 100,0 98,8 1,046.0 81,3 39,0 105.7, 144,0 1,353,2 
C Baws 100,0 405.4 4,380,2 90,4 342,7) 525, 160.5 5.032,7 
Colum --- 300,0 436,7 6,532.0) 284,0 240,0) 534,0 ----| 6,984,0 
Consol. Nat. 1.000,0'1108,2 6,962,2, 965,6 96,6) 328,7' 296,0 5,578.1 
Fidelity .... 200.0 1484 1,151,5 13,9 76,6) ol e---| 1,152,4 
168 6,397,6| 235.4 329,1 491,1 457,2, 6,793.4 
22. 5,403,9 263,1) 215,3) 245.3 424.4 6,143,7 
4,266,2 p, 298,3 143.2) 153.2. 4,080,3 
2,932.0, 162.3 107.0 332.9 58,1 3,463,7 
3,510.4 21,3 383,7 182,4 61,3 3,684,2 
3,984,7' 28,0 315.5 378.3) 133.3 4,507.3 
3,904.0 305.0 283,0 201.9 ----| 4,273,0 
1,889,7 16,1 175,0 139,7  143,1, 2,200,1 
2,351,0 42,0 220,0 220,0 ----| 2,753,0 
1,715.3 68,6 189.0 117,0, 114,3, 2,058,0 
7.872,4 334.9 174.9 667.9 - 7,487.2 
3,386.3 44,5 356.4 158,7 68.3. 3,877.3 
4,797.0 693.0 193.0 714,0 60,0 4,570,0 
1,425.6 341,2 4.5 65,5 20,0' 1,509,1 
200,0 119,2 747,1 110.8 30,4 49,5 wees 575,7 
200,0 1 50.0 37.5 
150.0 408 15, 
300 164, 136,0 
a 252. 704A 4, 604.0 ) 428,4 
Mechanics’ . 1.000,0 943.5 10,624,9 245,2 
Nassau . 750 918.2 6,225.0 239,0 
Nat. City 300, 614, 3,411.0 27.0 
North Side 100 209,1 1,766.5 23,5 
Tnion 1,000 1077.1 10,304 300,0 1.2 
Jersey City . 
First Nat 4x 1,16 4.316,7 187.7 306, 
Hud. Co. Nat 250 712 2,479, 96,9 75, 
Third N 200 341.2) 1,901,* 47 97, 
Hoboken 
First Nat 250 123,1 24, 
Second Nut 191 58.3 58. 
Tot. Meh. 2 134322,0 6,214,8 7,622 
ot. Feb , 65.5 6,02 7.636 
rot. Fet 2 45 6.008,6 7,977, 























Imports. 
Gold. 

Week. |Stnce Jan.1 
CRE cc ccnccccccasceuece $754,673 
FURIE 6 .60500-50----. | 89,837 
Germany .......... 95,200 
West Indies. 84,110 
Mexico -..... 30,512 
South America. - 418,269 
All other countri 8 42,273 

Total 1907 | | $1,398,311! $41,903) $1,514 v4 

Total 1906. . 15,000, 3,648,375, 64,638, 449.9 

WOE Be snctesancccéccusess| succes | 29,207,196 44,309) 743, 120 

Silver 
IG 6cnanceecccsueccsns | $6,486,712 eccennt $1,022 
SAR tasacccac~s.--. : 137,000) -.222- es = 
Deccecccecccceccccccscee| = BO RE lncenes , costgace 
PE tihveas aan cennanenan 29,829 $65) 18, 

ME Bdenecdcusecccsccccccess caseends 11,093) 162,755 
CE GE cncccccceccascses| 8 secaddl sbaccnee 15,507) 5,502 
All other countries............... eo en | 

TI Bc cscccnecceecscceees $1. 476,963) $6,656,327 $26, 665) $411,620 

Total 1906...- ---| 1,000,810) 11,170,745 02,220) 476,582 

DOE Bierce cccceccoccececcse 1,107,938} 6,803,538 187 426) 321,445 








Of the above imports for the week ir 1907, $1, 965 were 
American gold coin and $54 American silver coin. - Of 
| the exports during the same time $1,500 were American 
| gold coin and $1,200 were American silver coin. 
| 
| 











- Banking and Financial. 





We shall be pleased to mail investors cop'es of our 10-page 
circular describing 57 Short-Term Notes and Collateral 
Irust Bonds, 


Spencer Trask & Co, 


| Branch Office, Albany, N.Y. William and Pine Sts., New York 








MOFFAT & WHITE 
Members New York Stock Exchange. 
5 NASSAU STREET. HANOVER BANK BUILDING 
Dealers in Investment Securities. 
COMMISS ON ORDERS EXE UTED FOR CASH ONLY 
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Bankers’ Gazett 
Brau lervs PAUZCTIL. 
For Dividends see page 551. 
Wall Street, Friday Night, March 8 1907. 

The Money Market and Financial Situation.—The security 
markets have this week made an unusual record. The down- 
ward movement of prices, which has been in progress for 
some time past, continued with increasing force during the 
early part of the week. It 
Wednesday, when aggressive selling in the early hours and 
perhaps more aggressive buying in the afternoon, made the 
market the most active in recent months, or since the period 
immediately following the Union Pacifie and Southern 
Pacific dividend announcements in August last. The re- 
covery Which took place, beginning on Wednesday, was a 
substantial one, but was lost in the renewed decline to-day. 

The open market rates for call loans on the Stock Ex- 
change during the week on stock and bond collaterals have 
ranged from 38 to 614%. To-day’s rates on call were 
4@6%. Prime commercial paper quoted at 
for endorsements and 6@6\% % for best single names. 








showed a decrease in bullion of £640,935, and the per- 
centage of reserve to liabilities was 44.82, against 47.22 
last week. 

The discount rate remains as fixed Jan. 17 at 5%. The 
Bank of France shows a decrease of 10,225,000 frances in gold 
and 2,625,000 franes in silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 














Differences 
1907. rom 1906. 1905. 
March 2. previous week. March 3. March 4. 
$ $ 
ecnceeee--| 116,472.700 15,972,700 


1 

ecccace -| 144,961,100 1 1,400 
4,274,800 1,040,838,700 1,1 

217,300 50,907,000 42,851,306 

6,589,900 1,029,545,000 1,189,970,000 








52,787 ,.2 Cc. 
.-|@1,038,431,800 Dec. 








DEED accsccece oe. "189,065,200 Dec. 1,080,600 182,672,800 219,628,400 
Legal tenders. ....... 74,401,400 Dec. 1,017,800 79,722,200 86,253,800 
Reserve held._....... 263 .466,600 Dec. 2,098,400 262,395,000 305,882,200 
25% of deposits.....- 259,607,950 Dec. 1,647,475 257,386,250 297,492,500 

Surplus reserve..-- 3 858,650) Dec. 450,925 5,008,750 8,389,700 


~ a $14,352,900 United States deposits included, against $14,356,600 last week and 
$8,555,900 the corresponding week of 1906. With these United States deposits 
eliminated, the surplus reserve would be $7,446,875 on March 2 and $7,898,725 
on February 23. 

Note.—Returns of separate banks appear on the preceding page. 

Foreign Exchange.—The market was heavy this week, 
influenced by a pressure of security bills and dear money; the 
tone was weak at the close. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 81144@4 82 for sixty day and 485144 @4 86 for sight. 
To-day’s (Friday’s) actual rates for sterling exchange were 
4 8020@4 8030 for long, 4 8440@4 8445 for short and 4 85@ 
48510 for cables. Commercial on banks 4 7980@4 7990 
and documents for payment 4 79144@4 804%. Cotton for 
payment 4 7914 @4 79%, cotton for acceptance 4 7980@ 
4 7990 and grain for payment 4 8034@4 80%. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 2334a@5 2334 for long and 5 21%a@5 21%d for 
short. Germany bankers’ marks were 93 11-16@93%4 for 
long and 94 7-16@94\éd. for short. Amsterdam bankers’ 
guilders were 39.88@39.90 for short. 

Exchange at Paris on London to-day 25f. 30c.; week’s 
range 25f. 30c. high and 25f. 29c. low. 

The week’s range for exchange rates follows: 

———— Long— ————_ SS. —$$—$—$_— 
Sterling Actual— 
High. 














4 8035 @ 48050 [4 8465 @ 48470 
Low 4 8020 @ 48030 |4 8440 @ 48445 
Paris Bankers’ Francs— 
High 5 @ 5 34 |5 21% @ 521%h 
Low @ 523%a |521%a @ 521Kd 
Germany Bankers’ Marks— 
3 @ 93 13-1¢4| 944d @ 94% 
93 | 947-16 @ 944d 
| 39.88 @ 3990 
| 39% @ 39 15-16 | 
Less: a1-160f 1%. d@1-32 of 1%. h3-32 of 1%. 


Z 1-32 of 1%. y 3-32 of 1%. 


Plus: k 1-16 of 1%. 
The following were the rates for exchange on New York 
at the undermentioned cities to-day: Savannah buying, 50c. 
per $1,000 discount; selling, 75c. per $1,000 premium. 


Charleston selling, $1 per $1,000 premium. New Orleans 
bank, 50c. per $1,000 discount; commercial, 75c per $1,000 
discount. Chicago, 15c. per $1,000 discount. St. Louis, 
par. San Francisco, $1.25 per $1,000 premium. 

State and Railroad Bonds.—Sales of State bonds at tl. 
Board include $15,000 Tennessee settlement 3s at 9534 to 96, 
$4,000 North Carolina 6s at 126 and $2,000 Virginia 6s de- 
ferred trust receipts at 22. 

The market for railway and industrial bonds has been 
slightly more active, although the larger volume of business 
is chiefly due to liberal offerings of a few issues, and the 
tendency of prices has been downward. This is notably 
true in the case of convertible issues, which have deciined in 
sympathy with the shares market. 

United States Bonds.—Sales of Government bonds at the 
Board art limited to $2,500 3s, coup. 1908-18, at 103% to 
10334, and $1,000 4s, reg. 1907, at 1005¢. The following 
are the daily closing quotations; for yearly range see third 
page following. 


Interest March March March March March March 
2 4 8 





Period. 5 6 Fy 
c+ ae registered Q—Jan |*#105 *105 *105 *105 *105 *105 
Oo EE -coupon Q—Jan *105'4 *10544 *105% *10544 *105% *105% 


| 38, 1908-1918. .--- registered Q—Feb *103!4 *103'4 *1035¢ #10344 #10344 *10344 


| 


|S and 10. 


reached a turning point on | — 


6@6%% | 








| 9 has declined to 75%. 
| and closes to-day at 32. 


38, 1908-1918... _-. . coupon Q—Feb | 103% *1034¢ #10344 *10344 1034 *10344 


38, 1908-1918..small coupon Q—Feb *102'¢ *102'¢ *102'¢ *102'4¢ *102% #1024 
*  )Seeetes registered Q—Jan *1005%% *100%% *100% *100% 10054 *100% 
i edumeansan coupon Q—Jan *10159 *L01%, *#1015¢ *101L% *1015¢ *LOLS¢ 
Dé SD acnesnawdl registered Q—Feb *129 *120 ¥*129 *129'4 *120%6 *120% 
43, 1925.. .-coupon Q—Feb #129 *129 *120 #130 *130 *129% 


2s, 1936 Panama Canal coup Q—Nov #104% *104%4/*104% *104%% #10434 104% 





* This is the price bid at the morning board; no sale was made. 
Railroad and Miscellaneous Stocks.—'fhe stock market, 
as noted above, has been unusually active and erratic in 
movement. ‘The lowest prices of the week were, in most 
recorded during the early part of Wednesday, when 
the entire active list showed a decline from last weeck’s 
closing prices of from 4 to 16 points, averaging between 
At mid-day, or a little after, on Wednesday a 
sharp rally set in led by the Reading shares, which rapidly 
recovered about 11 points of its recent decline,and other 
prominent issues advanced from 3 to 6 or 7 points. 

Thursday’s market was much less active, nearly 1,000,000 


cases, 


The Bank of England weekly statement on Thursday | shares less having been traded in than on the previous day, 


and prices fluctuated over a range of several points with no 
very definite trend at any particular time. To-day the mar- 
ket has been again active and very irregular. Several] issues 
covered a wide range, and of a list of 20 prominent railway 
stocks 9 close at the lowest quotations recorded during the 
week and year. 

Reading has been the conspicuous feature of the week, 
about 700,000 shares having been traded in on Wednesday 
at from 114144 to 12544. Brooklyn Rapid Transit, however, 
covered a wider range, selling 1534 below last week’s closing 
price. At the same time or later Great Northern was down 
about 11, Canadian Pacific 12, Atchison 11, Northern Pacific 
10, Union Pacifie 10, Delaware & Hudson 11 and Interboro 8. 
Southern Railway preferred, which has been depressed for 
some time past, advanced 7 points to-day on announcement 
of the regular dividend. 

The industrials made a more conservative record. Ana- 
conda Mining is now quoted in single shares, par value of $25, 
instead of in lots of four shares as formerly and has covered 
nearly 8 points. Sloss-Sheffield Steel & Iron declined 114% 
points, Consolidated Gas 9, and other stocks in this group 
from 6 to 8. Steel preferred closed below par. 

For daily volume of business see page 561. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 














STOCKS. Sales Range jor week. Range since Jan. 1. 
Week ending March 8. for 
Week. Lowest Highest. Lowest. Highest. 
Alice Mining.......... 300 $5 Mch 4 $54Mch 4 Mech $7% Jan - 
Assoc Merchants’, Ist pf 81064 Mch 41064%Mch 4105 Feb 106% Mch 
Bethlehem Steel_-....-- 1,200 154% Mch 717 M 4 154 Meh 20% Jan 
Pans oasge<c 200 51 Mch 7 51 Mch 7 50 Feb 65 Jan 
Chic Ind & Louisv, pref. 14 70 Mch 5 70 Mch 5 70 Mech 70 Mch 
Chic Milw & St P install- 
7 124 Mch 141 Jan 


m't ctfs, ew ay 546124 Mch 7124 Mch 
Pref do 10% paid 5 ion eee 6 1414 Mch 








950 Mch 5 32c.Mch 7 23c. Mech 50c. Jan 
00 73 Mch 6 73 Mch 6 73 Mech 75 Jan 
»P 750 80 Mech 83 ch 2 76 854 

1 Chemical, pref... 500100 Mch 5100 Mch 5100 Mehi02% Feb 
Hocking Valley, trrets... 300105 Mch 8114 Mch 6105 Mchil4 Meh 

Ma ttan Beach.....- 100 4%Mch 4% Mch 4 5 
Michigan Central... ...-. 125 6125 Mech 6125 Mchi25 Mch 
Harlem... .. 100365 Mch 7365 Mch 7365 Mch365 Mch 
NY &N J Teleph. 225113 Mch 8114 Mech 4111 Jan 115 Jan 
Ontario Silver 7 M J 8% Feb 


5 6 
Quicksilver Mining - ..- - 8 8 Jan an 
, Roebuck & Co.,pf 200 93 Mch 6 4 93 Mech 94% Feb 
So-M&O stock trustctfs.. 100 92 Mch 8 92 Meh 8 92 Mch 97 an 
Standard Mining-._.--- | 100 $2 Mech 5 5 $2.90 Jan $3.70 Jan 
2 2 88% Feb 94% Jan 
4 4 8545 Mch 93 Jan 





Outside Market.—The demoralization on the Stock Ex- 
change this week had its counterpart in the “curb” market, 
trading there being decidedly irregular and prices, save in 
a few instances, materially lower. Nevada-Utah continues 
a feature, the price, after moving down from 83% to 7%, 
then up to 914, dropping to-day to 614, the close being at 6%. 
In contrast was the movement of United Copper common, 
which jumped from 7214 to 77, declined to 75 and ends the 
week at 7544. Greene Cananea from 20 fell to 18, recover- 
ing finally to 184. Greene Consolidated Copper sank from 
30 to 274% with the close at 2714. Boston Consolidated 
Copper declined from 30 to 27, advancing again to 29, the 
close to-day being at 28%. British Columbia Copper from 
Butte Coalition fell from 35%¢ to 314% 
Douglas Copper was conspicuous 
for a slump of 17 points from the last previous transaction 
to 9. It recovered later to 10%. Nevada Consolidated 
Copper lost 2 points to 16. Davis-Daly Estates sank from 
19 to 17. Trinity Copper from 2914 advanced to 30, sank 
to 251% and closes to-day at 263¢. Newhous® was strong, 
selling up from 21) to 2244, but easing off finally to 214. 
Nipissing ranged down from 131 to 12 and closes at 12\. 
Industrials received little attention. American Writing 
Paper preferred lost 3 points to 21, but recovered to 22. 
Standard Oil from 521 advanced to 528, then fell to 510 
and reacted to 519144. Waterbury Company common was 
active; after sclling up from 52 to 525, it ruled lower, 
sinking to-day to 4914, with a recovery to 50%. Western 
lee ran off from 2634 to 233 Chicago Subway from 2734 
dropped to 254, with the close at 26%. 

Outside quotations will be found on page 561. 
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i 4 > — Range tor Year 197 |\Kange tor Previom 
STOCKS—AIGLEST AND LOWEST SALA PRICES re ee a onan Peeps. te 100-share iots|| Year (1906) 
urday Monday Tuesday | Wednesday| Thursday Friday ~ oat 8 errr sage | =e 
Soren 2 | March 4 | MarehS | March 6 | March? | March 8 EXCHANGE Shares __ Lowest | Highest || Lowest | Highest 
| | Railroads. J > DRA ‘ 
> 201% 102 98%, 101% 92 98%) 92 B64) 92% 95%! 90% 93% teh. fopekad Santa Fe bat 373] 90 zo Mar 8 7|| 85% May|110% Sep 
97% M84) gsy ue | 95% 964) 95% 264] 96% 96%) 96. 96%) / A asec Wo4 5 Yorgs Dec lloé Jan 
£225% 116 | 112 115 | 12! 113 | 1LOM 1124] 110% 114 | 110 112 Atlantic Coset Line RR..| _ 9.7: r 8 151 te Sly 167% Jam 
109% 109%s! yuRy dow! 106 10%! 1044, 107 1054 te lud'g 105% | altimore & Ohio .......) 37,050) lta‘ Mar ha Loo | May{125 14 Sep 
*s9 = 9 “ao 00 1 os go | *88 So | *87 BU RS 48%! she ae adie 100] 88% Mar & Janey i Oct] 9942 Jan 
68% 7 63% 63%) 58 64%! 54% 569 53% 61 57) BD Brookiyn Rapid Transit..|106,453) 54, Mar 6 i J’ly) 94 Jan 
©100 128 | 1 100 392 92 | *y2 128 “92 108 *95 128 |Buffalo Rochester & Pitts 15u)1\00 Mar 4 izt Nov[l53%4 sep 
#120 130% 'ejo9 igo y}el 139/110 1: 9 'g/2100 139%] #80 13949) Do pref........---.ee) +++" 135 Jan 4 Y% Novilbu Deo 
* mE - *5 Se Sa By LK 85 -.---. 85 |Buffalo & Snsque, pret... oY , a . any 54 . Aes 
i7s 181% 180%) 1713,178%| 178° 176%) 1774 174%l¢ wenadian Pacitic........ 75/1713 Mar 6 aah Se ae ee 
nh 63's! 63 | 62% 634) 63 43 63g 63'9|\ vamada Southern........ YSU) Gly Mar 6 teed ne; 70% Jan 
199) 199%] 2 ivs [#190 200 | 198 198 [*194 198 [Central of New Jersey...) . 46/195 Mar 5): 204 May/239% May 
49%, 45%) 46 47%) 44% 47! 42 43% /Chesapeake & Ohio.......{ 30,200) 42) Mar d) ¢ Oi a Nov) 65 Ng Aug 
1g * 20 18%, 17% 17%) 14% 15 6 15 =e alten a 1,510) ‘or Mar 7) 27% Janu )) 25> ls sep] 35% Oct 
62% 61% SB }*...000 1 Bsc Oe twee 200) 61 Mar 5 {0 Dec! T7\4 Oct 
1b 14%} 13% 14 14% 144) 18% 14 chienre brent Western..| 18,000 138 ‘2 Mar 16 J'ne} 23% — 
*7 79% Tay, 7% 77%; 78 78 | *76% 78 Do 4 p.e. debentures 200) 77 Jan 2i 4, 2 20P | 56's can 
“69 870 6943) *68) 72 | 63's G84) 66 TO Do 5 p.c. pret. “A”... 300) 6845 Mar 4 TU De 50 | Jan 
21% 21% 215) 21% 22.| 20 wos} WwW 20 Do 4 p.c pret. “B’.. M 247 Nov 39° Jan 
1424 1454 14 4) 139% 143 .| 14l% 144%) 140 1483 |Chicago Milw. & St. Panl.|' 157g Jan 14) $146 4 Dec }199% Deo 
160 160 16 188% 155% 157 153 Do pref al 1654gJan 5) $160 Dec|213 Aug 
: (elt Recnieneire: Parone! peed, poclgenete Do subsecrip. war’nts h 35 Jan ib ty Dee|_ 53's Des 
<9 1. A ’ 205 anlu 192) Apri240 ab 
iol 1374) bE 53% ] peut 163% 155 Chieage & North sateen 334 Janluzz5 angen Mar 
i “T4au/ « “a ‘ ‘ 13 133, eo 18igdJan 23 i LR em 
e150 160 *lanay 149 ‘|*145 160 [*145 160 ace , 17) Jan 8/165" J'nejl9s Jan 
2160 160 |*l60 170 }*160 180 |*160 180 |*160 180 165) Jan 19 lio Novj202 Jam 
“6 10 | "6 le 6 6 *6 10 *6 10 |Chicago } % Beb2i!) Ws Apr] 1844 Jan 
“154 20 *15% 20 |*...... 20 “16 = 440 *15 go Do 25 Jan 11|| 25 Dee 42% Jap 
45 4% 445 4% 4 4 5 5 "4% 5 Jonicaxo Union Traction. 5% Jan lI : “a May| 15% Feb 
1 15 | 15° 16 | 14) 14%] 15% 154) 14 lay ref lg%Jan 9/) 1l‘eJ'ly| 47% Mar 
*s6 389 79 = 8=683 80% S24) 983% S34) ‘80 &O%/Cleve. ar 92% Jam 7|/ 59 Dec{luv% Jan 
106 109 |*166 109 |*106 109 |*106 luy |*105 1lo Do 21/1082 Jam 7/110) J‘ly/118 Jap 
$1 33% 30% 317, 3e 31 33 3s 30% 31 Wolgrado i} 38% Jam Y|! “YoJan{] 4l Oct 
664 86% *6e 67 | 65 67 ‘| 65% 85%) °6S 66 | 68 66 ve 4 an 30) 694Jan 7) 6619 Apr] 734s Feb 
*64y 56 *B5 Re & 63 52 523, 53 533, 62% 62 _— 8,650) 62 Mar 5) 58yJan 4j/ 43° May 59 Deo 
£203 206 | 19944203 |.197 2004] 196% 200 | 200 200 | 193 197 Se, 36 pawn aaa A983) Mar 5/227yJan 2) 159) May/231% Nov 
6490 G00 | 485 485 1475 485 | 6604460] 475 475 | 475 475 claw. Lack. & West’n 400/480 % Mar 6/510 Jan 24)/437% May\560 May 
30% 37 | 85% 36 | 34 85%] 33 34 | 34% Sus) 30 34'siDenver & Rio Gramde....| 11,930] 30° Mar @ 42%Jan 7) 36% May} 61% Jan 
78) «80 | 76% 78%) 76 764, 75% 76 | 76 76%| 70% 74%f Do ret. "| 3,802] 70% Mar §} x3%Jan 10|! 83 Oot | 919 Jan 
“76 80 2% «#«97~«| °73 va 15. «75 “16 337 7 5 |Detroit Jan 16)| . 9% Dec|/i02 Feb 
"16% 16%) 16% 17%] *16% 177 164 16%) 16% 17 {16 Sly] 22% Jan 
oy 5 | ea9* 35 ‘| e23 * 3° 33 beg 32 Apr! 45 Jan 
33% 35%) 32 334] Sl 32%) BO 32 | 29% 31% ; 2 ies Pere Mag 50% Jan 
67 7% a| 6 &) 64 6d "Do ist ret... 50} 6 ar l ase 
7 «58 3" Hi $3 + Hh SaXy Sis 64 49 651 Do 24 on 8,400) 49% Mar >| 67 ap 7|| 622 Apr 76% Jan 
‘0 1°65 70 1°65 70 | *65. 70 5 «90 lmeamay, & Heer Mate, | cocese]eccc.. ose by, ....|| 68 Dec 
“85 YO} ees) 695 | 85) 90 | #85 95 i) ‘pret senes-|-canae  -esess|cenece -=222- | 30. J'ly 
259 161 | 149 153 | 150 154%) 161%156% 2 Great Northern, pret. 82,540/149 ” Mar 4/1895, Jan ayelie Deck 
70% 71%! 66% 70%) 66% 69%| 66% 71's| 68% ctis re p) 64,260) 66's Mar 4) 85 Jam 5) | 70% Dee 
eecees + +202 ged. 75 ee ON a: scene cocnge cooese/ @TOGR aya W., ded. ot SR Sanger Rare “3 Nox 
ences eesecel®,. coco 10 “jo | 10 “Ya | 10 “16 a% 10 Do deb. ctf. B 5| 8% Mar 8} 144, qa tii 11% Get 
#415 45 | #415 45 | *41) 44y) edt 44%) 44 45 | 44% 4445) Dy avana Electric........ 800] 42 Feb2v/ 47 Jan 3) 72 dan os Aug 
e804 84 80% B82 | *B0% g4 ; &3 85 ref 1,300) 80% Mar 4) 86% Jan 77% Jan} 97% May 
205 ...... 105 105 one Jan19/i16 Jan 194) 41343 Feb/135 Apr 
*85y, 93 91 “Pi | *85y “Seu 87% Jap 31} 94 Jan 5j| 924 Nov) 993% Jne 
#363 156 | 155 155 153 154 — 8172 Jan 3|/l64 Muy/ls44J’'ne 
30% 32%) 27 “30%! 25% 274% 6| 39 Jan 23|| 33%J'ne| 55% May 
66 68% 61% 65 62% 64 4) /5\%4Jan 7|| 70% Jy! 87% May 
#32, 2 ey 2 “22% 24 8] 2s4,Jan 4] 24 J'ly! 34% Jan 
2 43 O 42%) °39 41 1 40 40 Do cciiaa oe Mar 4] 51 Jan 7 45 J’ly| 63% Jan 
e717) = 78 77 «8677 | *76% 977 | 976% 77 | *76% 77 76% 77's! Ort Baki. te. ota: pia 220) 76% Mar 5} 80 Janlw!) 77_ Oct} 84 Feb 
Pe38 6284) 27 B74) 27 2 26 26%, 26 26%) 2 26 ansas City Southern..| 3,500) 26 Mar 6] su% dan 5) 22%eJ'ly| 37% Jan 
’ 683, 55%) 57% 58 55 7 54% 554) 565 55%! 64 54% Do pref... 0,650) 54 Mar 5| 613,Jan ej] 49 J'ly| 71 Jan 
,°34 28 248 2 *24 28 2406024) °23 0 = 28 23 «33 ake Erie & Wester 350) 23) Mar & 284 Jan 12H 2TaJ'ly| 44% Jam 
e*6o 7 60 «7 *60 70 | *55 70 | *61l 71 ‘61 70 ') ewes BO See eosesl ssbus _ seenes 2 Sep |¢9.'9 Jan 
($60 65 | *583 66 | 65 55 | *54 60 | 60 60 | 6S 65 |LongI 350/55 Mar 5] 67'3Jan ry 61% Get | 81% Jan 
~298%,128'9) 126 1274) 120 194%] 120 123 18 124 | 119 1214|Louiaville& Nashvilio...| $0,495/118 Mar 7/1454 Jam 6) 136% May/1564 Jan 
2429, 142%) 14) 142 | 139 140 | 138% 139%) 1394 139%) 138 138s) attan Elevated...| 4,60%j133 Mar 8/145 Feb13/140 Sep 162 Jan 
, 204 104 | 104 104 [*102 104 | 1014108 [#100 105 99 luv {1 etropolitan : Street... 800} yy Mar & 127 Jan 
33 2 23 «224; 21% 22%) 21% 22% 21% 22%) 20% 225/Mexican Central.......... 12,200) 20% Mar & 291g Deo 
B5y, 554) *54 p44 *54 57 64 55 55 65 4 Minneapolis at St Louis. 3uU0; 64 Feb 1 S44 Jan 
pesT *87 7 87 | *&5 90 8 “38 80 eis 380) 37 Janl4 100% Jan 
Lisa, 115% 116% 116% 114 216 | 112 314 | 118 116 | 2124113 |atimm SP. & S28. Marie| 5,365/107% Feb ut 164 Mar 
142 144 | 13841584) 13645140 | 135 1884) 138 140%) 136% 18059 135 183% Jan 
t 42a, 43%) 404 43 40% 42%) 40% 42%) 404s 4u%/ 35% Jan 20) 43% Nov 
*70 «671Nj 69 To 654 69 | 68% 69 bo 6B os ost 68% Mar 6 il 6 Nov 
78a, 79%, 97's 78? 76% 783 | 75% 77 76% 77% 5s 7. Mar 8} 92%Jan 5!) 3045 May/106% Jan 
M130 136 | 1380 130 | 125 126 (#125 138 [125 135 “12 10 130 IN ash. Chatt. & St. Louis 20U125 Mar 5/147) Jan 5/133 May!14949 Jan 
4531, 564) 55% 55%) 5548 554) #53 55 3 'y at.of Mex, -non- cum. pt $80) g3% eJan3l) 69%Jan 9) 36 Apr| 59% Deco 
235, 264) ©2384 26u/*...... 26%| *23% 26%  f - - ooee Bee Jaa3i| 2 Feb 14} 184 J’ne| 30 Deo 
1944,125 | 1224124 * ia 123%/ 120 123% 4 iN. ¥. Central & Hudson. . 63.2001 18% Mar 8/134% Jan 10/126 Nov/1564 Jan 
63 60 fe. . 86 | 43 55 N. ¥. Chic, & St. Louis... peaevens * 46 Mar 3] 634 Jan H 09 Mai) 739 Apr 
410 120 |*il@ 120 |*i70 120 |e105 120 Do Let pref........-- neue 110, Jan 16]110° Jan 16) UL Apr|120 4 Jan 
“80 «690 {+ “75 §~§ «B84 79% 799 Do 24 pref........... ido 79% Mar t 91%Jan 7/| 80 May) 92 Dee 
#180 183 |[*180 183 |*175181 |*170 180 N. ¥.N. Haven & Hartt. 30012179% Feb27j189 Jan ¥\/Lo9 2 Dec|204% Jan 
43% 435) 42 43 | 41 42 39% 41 N. ¥. Ontario & Western.| 8,500) 325, Mar 6] 48% Jan || ¢ on May| 5744 Jan 
ly 84%) 83% Ha | SIE 8 BUY" Ble Norfolk @ Western....... 11,776 79%, Mar 8] 924 Jan Feb| oo oe 
-@80° 86 | eau) «683 )/ *80) (ORS | BU ORS | 8l 81 Do adjustment pref. 20u} Mar + {oe Zan 10) 80% Apr| 96 
1 340% 145%) 134% 141%) 135%138%| 136%140%4) 1334140 | 187% 141 ern Pacific......... 199,935/134%4 Mar 4/189%Jan 1 |/179% May) i282 a Feb 
‘325 1254) 124 126 123% 12 6% | 124% 1264] 125% 126% 128% 137 Do subscrip. rects... 14,02|1: 23% Mar 6/134 Weblsj|.--.-. .... 
P15 122 |*115 122 |*110 120 ‘|*110 Lu vd 100 vy acifie Coast Co......... 200) v9 Mar Sil2éigJan 7/103 Jan hag “ne 
“9S 105 | *¥s lus *95 105 |" 198 105 “95 106 “98 108 Do 1st 0 EEE, ES FEELS, EET +4 Janjl06 Jan 
213 113 /*1l0 120 j*1lu 120 '*105 120 |*105 120 | 195 125 De 2d pre 200/173" Feb i6|iz5 "Mar 8 106'gJan|i35 May 
127 1% 128%) 12641274) 126 127% 1244 127%) 126 127%) 123%4126%/Pennsyivania..... 411, 040/123 Mar 81414 Jan dij122'ad ly |147% Jan 
72 7 70 70 | 870) 74s) 870) 724) 70% 70%) TU%g 70%| Pitted. Cin. Chic. & “| 70 Mar 4) 78 Jam22|) 70 May Jan 
4296 100 |* 6 100 | *96 100 °| « 97 97 | 100 Feb21)l05gJan 5\/LU0 May/lu9 Aug 
1144 116% 113 116%) 1134 115%| 1144125 2 Lu% Feb?7|139%Jan 7/112 May/zid4 Jan 
&y "89 91); 89 389 ao ok Ta of “88 Feb25| 92 Jan 4|| 89 § 
} 4 9 *s9 91 89 8689 83 e 1 du! 58 Feb 20) v4 Jan 
24% 24%) 25% 244%) 234% 23%) 23 237% 73.925) 21% Mar 8 803g Jan 22 iy 3 
65 «6265 52 54%) 55 55%) 62 63% 6,500) 61% Mar 8 649 Jan ) : 
*66 «8669 | *65 68 *s 67 *64 38667 115) 65 .Jam31) 70 Janiij| 60 Feo 2% Apr 
“eo 41 39 «40 | *3s) «40 38 6394 2,100) 37% Mar 8] 484 Jan 6/| 4049J"ly,; 561% Feb 
23% 23 | 22% 22y) 22% 22%| 22% 29% ‘ 1,300) 21% Feb 2] 254Jam 7|/ 20‘ May] 27% Jan 
O4% 545) Sates 544) 5549 SSqi *O3y 66 61 RRS 1,500) 51% Mar 8] 62% web of 45% May| 654 Sep 
90% Hl\) S7% YO%) B2% 88 83% 86 . 84 86\|Seuthern apeine Co....../342, 160) 82% Mar 6) 964 Jan 14 bl May| 97% 
PLI7 «=117%) 116%117 | 1164117 11641164 2) 116% 117 117) 117%) De pre a 2,659/116 Mar 5 — 14}J16 J’ly|1204J’ne 
$26 25% 24% 25%) 23% 25 23 24%) 20% 24 21 22% |Southern v. Gsm 100°813 205 Mar 7] 34 Jan 56 L& Nov) 42% Jam 
98 79% 76% 77 73% 76%) 74 6 69 76 70 76% Do pref. 18,350) 69 Mar 7] 94%4%Jan 5)) 2934 Dec/103 Jan 
32 33) 30% 34 4| SO% Sits] BU Sits} 30% Sly, 30 §t-—Fe we, sdhbdaniniell 12,900) 30 Mar 8] 374gJan 7 28 May} 40's Oct 
12169, 117 1142115 | 110%123% 110 111 /*110 112 109 109 hird Avenue (N. Y.)...!. 1,72U/109 Mar {123 Jan 8/121 Novirl39\% Jan 
26 «23 28 . 28 | “26 28 *260«=—27 “26 27%) -26 28 ‘oledo Ratiways & Light} ...... 27 Feb25; 29 Jan 7|| 254 Dec; 36 Jan 
b 29%) 28 by 253% 29 27 28 238 28%| 27 23 jTel St. L. & W.v. tr. ctfs| 3,050; 27 Mar 33%Jan 5)) 2544J'ly| 40% Jan 
49S Bv 48% 40%| 47% 484! 48 48%) 48% 48%) 947 48 Do pref. vot. tr. ctfs.' 2,25u| 474 Mar 5 63% Jan 7H 43 J’ly' 69% Jan 
pe 
BANES AND TRUST COMPANIES—BROXERS’ QUOTATIONS 
Bank« | Bla | Ask |i Banks Bid | Ask Banks Bia | Ask’) Banks Bid | Ask 
Chemical ....) 390 10 || Pitth.........1340 |}... Interboro4../155 [165 || Metropoli’nt|/165 [175 
Citizems’ Ctrl) 145 (165 }j First....... (720 Irving N.Ex.$150 | .....|| Mt Morris]. 240 acee 
it 7) ee |} 14th 8 -|225 1300 |Jefferson{.../200 |215 ||Mutuaily....-]290 [310 
255 | eS wasn 208 (210 [fi Liberty . 60” (610 |i Nassau{ .... 195 200 
° -----}350 (370 || Lince in. ----. 1100] .....)New Amster] ....../210 | 
‘ Cotarmbia - 1300 K26- Gartield onsus 500 (525 || Manhattan4./ 305 15 |) New York Co} i 20 |...... 
130 || Commerce. -{ $182 (183 | — 4m{}150 [158 Market Pui 260 5 New York.../¢319 |..... 
330 | Consolidated | 150 i160 German x%)}436 |......!/Mechanies’ .|235 |242'/tNight & Dayj400 [425 
180 | re Exeh{ 300 iG eT: Meck & Tra§}i70 [176 19th Wardt.| 350 anal 
| ---=efl Dissoumt? --.| 150 180 Mercantile ../250 [270 || North Amer.| 250 44 
-ooes-|| Hast River... he 60 Merch Exeh.j/185 [195 |) Northern....)/172 [182 
-anenof| Midelity$ ..--} 200 |......| Hanover Merchanta’..|160 |170 ||Orientaly.:--}4u70 |230 
 eeeeel] Mifth Ave... 3u0 }4200 ||Imp & “Teas -1586 75 Metropolis *.j 390 wed 






































ge or at auction this 


* Bid and asked 066; no sales were made on this day. 
tock achan 


week. 


¢ Less than 


than 100 shares. { Ex-righta {j State banks. 
¢ Ex beneficial interest inore properties. A 1st instaim’t paid. n Sold at private sale at this price. 


a Ex-ividend and rights. 6 New stock. 
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STOCKS—HIGHKST AND LOWKST SALK PRIC As | STOCKS |sateso.| “ange tor Year 7 140? } Kas tor Previow 
—- ——_— —- ; i i re) he U-share Lot Year 1906) 
NEW YORK sTock | {ve |” 04818 of 
Saturday Monday Twuesiay | Wednesday Thureday Friday | NE Bb a phen c Week | : — — nD 
March 2 | March 4 | March 5 | March 6 | March? | March % | JHA® Shares! Lowen | Highest || Lowest | Highest 














*101% 105 101% 101%) 994101 96 98%, 6% 97% /Twin City Rapid Transit. A409) | 95 Mar 6 108 4 Jan ‘Aino Dec 1125 24 Jan 


| Do pre lie 50 Oct pr 50 hed 














169% 171 166 169% 164% 1674) 1624 166% [60 Tnien Pacati Z156 Mar 8i=3 Jan 5/138 May 
“89 92 89 = 6&9 ee) B¥% 1 87 887 Do 10; 87 Mar =| 94 Jan 7 91% Ma) 
54 664 52% Gite! 52% OY) G1 Se t Ge Be acess cesnes UnitRysIny’t of San Fran é 43 Mar 7) 62 Jan 7} 50 Apr 
*64 68 64 64 63 63 62 63 60 60 Do p 60 Mar &® 7i'sJan 7}} 55 Apr 
14% 15 14% 15 14% 15 13% 14% 14 «14% Wabash... 13% Mar 6) 18'.Jan 5) 18 Dee 
31 $1 25% 80%) 2oy 29%) 28% Su 27 23% Do pre 27 Mar & 38%Jan 7|| 36% Dec 
104 iL 8% 10 10% 11 lv 10% 104, 10's) Wheelng & 94 Mar 4 16% Jan iH] 16 Apr 
az9y 294) 27 Bash] 874 27) 27% 27% 27% 27% Do ist pref. 1,500; 27) Mar 4| 37% Jan 5] 36. May 
*16 17 154g 16%] 14% 144% la‘ 16% 1é6 16 Do 24d pref. 1,250) 14% Mar 5) 21% Jan lj) 21% Oct 
“#1 8623 20 204) 18% ly 184 18% 84a, 1743 18% ~~ pomee 3,410) 174 Mar & 23%, Jan 12|| 23° May 
e440 47 439 44 4. 43 40% 41 “ain! 41%) 40% 4) Do | 2,580) 4042 Mar ¢) SleJdan 7) 44 J’ly 
Induacrinl & Miscell | | 
“— 300 |*280 300 |*280 300 |*2765 300 |*275 800 |*275 800 A= Press.........| ------ 2290 Jan 82295 Febl4|¢240 J’ne) +36 
134 13h 12% 13% 12% 15] 12% 19%) 1s% 19%) 12% 13 Iie-Chalmers 73 12% Mar § is’ 7g Jan 5H 16 Jly| 27 
“34 ob 34 ea! 33 #4 u4 342! 32% 33 il asegnabnaened 1,100] 32% Mar 8) 45%Jan 32]) 40 Sep 
10 3, 11 10% 107% 110% e} 105% 1+ 5%) 103 lUTy 102% 105% =o tall 733,180|)102% Mar * 121% Jan 5i| 92% J’ly 
23 eZ4y 234) 22% 42] 22 82 Ql 22 me a Sonica. 1,076] 21% Mar $} 25% Jan &]| 20 J'ly 
vit 104 *85 102 *B) lvZ *80 luZ *30 102 Do _ 5eeesee ------| VS Foeb20) 45 Feb20|} YO Dec 
*1e#\ 20 ls’4g 18%] 17 17¥g) 16% 175%) 16%. 16%/Amer Best GME ccansees 3,650) 16% Mar 8| 2349Jan 7), 20‘. May 
“70 «679 *T) 7 75 75 70 WJ ® .ceoce $0 I 100} 7 6} *® Jan21/! 82 Apes 
Lj 7 6% 7 64 6% 64% 6, 6% 6% 6 
54% 54%) 64's 55 63% S44) 63 55% 52 Ble 
Bg 43%) 42 43% 41% 43% 40% 42 39% 41% 
#102 % 105%) 102%102%) 102 luzs) 101%101% lulL 101% De pre 
32% 32%) 31 1%) 30% $1 BO%® 30%, 30 = =304/American Cotton Oil. 
*e8 BZ *h5 “zy! *88 vV2%) *88 92% 834 88% Do pref.... 
5 y 25 $210'9 22 10 1@220 220 - 215% 215% American Expr 





- , 7 
137% 139 145 138 132% 1362 "187% 135% 133 135%] 121 1333,/Amer. Smelt’g & Refin’g.|244,6035|181_ Mar $\2155 Jan 7 


*6% 7 6% 6% 6 G4) "Sa 64 6 6 6 6 |American Grass Twine .. 
5 % 5 4% 4% 4% 4% 5% 6Y 5 5 |Amer Hide & Leather.... 
*25', 27 22 25%) 21 224%) 23 23 *23 26 23% 24 De pref....... 
81 1 713 83 79 7¥4| 80 80 79% 79%) 50 83%|American Ice Securities. 2) 
“164% 17 16 i6%) 150 154) #14 16 i6% 16%) 15 15 Amerienn Sgnseed Dicnadioet 920] 15 Mar 6] 19%Jan1u/| 16% Dec| 29% Jan 
*32 37 *32 36 +30 36 *30 35 *30 35 *30 35 86 Jan i 35 Der) 53%Jan 
72 724) 69's 71%) Gd T0*! 68 TOs} 69% 71 684 70 75% Feb 53% May) 754 Jan 
“10's st 'y 110% 1105 7 ai8 1@ -" << aes 109 a8 W221 Santi l10s4 Dee|120% Jam 
uv e e [SF «RR Be icceccaccel § antilinncese. .canssélccesss Sseaune a60elacouse occoe 
“37 «440 | *87 40 | *37 au "37 40 | *387% 40 1°35 40 IT 40 407 Febzi ese sees] -coses 
*91 2 See 92 “V0 892 ——S *90 38692 *90 92 |AmerSmeltersScepref B| -.-----| 91% Feb27 ¥3%Jan I 2% Peo/101% jan 
| 


924 Deo 
tthe 174 Jan 





114 114 113% i114 | 118114 113) 1184] LIS ®1LIS 4! 112% 1134) 2,550)112% Feb 1/117%Jan 7/112 Dec|130 Jan 
#190 240 [*190 240 |*1l90 240 |*190 240 [+190 240 |[*190 240 |American Snuiff...........| .----- 19749 Jan 11/205 Jan 18))20 0 Jily|220 Jan! 
*98 a be “98 103%) “98 lU34a| *95 100 “v6 100 . - 2 S&S Y  seermeenp peer’ Freya are -----||100 a lu7 | 

. 1,626) 8 Mar 6 YOR Jan 5) 0% Nov] 16% Jan 


“Bly 8% 8% 8 8 x a 8 3 
*41% 424 41 42 404 41 Su 404) 39 894 4.600} 39 Mar 6) 47%Jan 7|| 40 May) 63% Jam 
180% 180%/ 129 180%) 1274 129% 134% 127% 12643148 | 125's126 48,570} 24% Mar 6/1: 472 Feb ial 27%2Ma;157 Jam 
‘ 5 18 122 124 | 125 126 | 1245125%}-124 128 pref...... 700|122 Mar 5/131 Jan 2) 125% Dec|140 jon 
“126 130 }#120 127 /*148 126 |*123 126 m= .S & e-eee-[128 Jan31|133 Jan 4/130 J'ly 144% 





98% Jan 6) 96 J’lyj109 














96 964s) G4 94% 94% 95 94% 95 lamer. Tobac. (new), pret.| 6,850) ¥4's Mar 6 con 
30 «80% 285 Buy) 24% 30 238 29%/american Wovien........ 9,620) 25 Mar & 36% Jan | 28 Nov) 48 Jan 
99 99%) 98's 98's) 209% 99%) 899 oY Do pref. 854! 955 Mar 6|102% Jan ailLo1 J’ly |110% Jan 
468% 72 | d65% 71 | d68's 70%) 486  68%|dAnaeonda Cop..Par $25|197,570|d65% Mar 6/302% Feb1t|/223'oMay|3O0 Feu 
116 116 [*115 126 «115 125 [e116 125 rookiyn Union Gas.. 10UjL10) Jan S/121% Feb14)1054Novi78 Jan 
1s) «618 12% 18 13. 18 12's 12% nsw. Dock & C. Imp’t 1,200) 12°0 Mar &| 144 Jan 4 134 J iy| 21% Apa 
“46 60 | *40 46 | #45) 50 41 41 |Butterick Co.............. 123] 41 Mar 8| 494% Jan ‘|| 40 Apr} 70 
33%m BO%s] Bl B4's} 33 43%) 81% 4215/7 entrai Leather . 3l'‘2Mar 6| 40 Feb}: ai 33% Dec! 49% Jam 
v 93% 99 93% V9 | 686% 963,/\/ Do pref......... 395/096", Mar 8 102 Feb &| 95% Dec}1079 Jan 
39% 42%} 38% 414) 39% 414) 35% 404 iColorado Fuel & Lron.- ’ 38's Mar =| 67% Jan &|| 4049 May) 53% Jam 
20%) 20 21%} 22 38 | 22 39 ‘\Gol. & Hock.Coal& Iron.| 6,370) 20 Mar {| 2s Jan 7|| 17. May) 304 Now 
183 135 | 180%133%/ 129 133 | 126 128 JOonsolidated Gas (N. Y.).} 12,765|126 Mar #|1404 Mar i) gts 181% Jan 
21 19% 2i%; 2L 23 20% 21 Corn Products Refg......| 12,884) 19% Mar 6| 24%, Jan 2 y| 28 «aps 
86% 86%) 854 85%) @BG's 80%) Bde 855, Do pret...cc- 3,283] 82% Jan 2] &8 Jan 23 | 74% May! 85% Aps 
72'4 74 71 74%) 729 74's 71% 73+4| Distillers Securit’s Corp. 1656/2592 Jan 30! 73 Febis!| 561 Jan) 74% Sep 
) 145 145 |*l4u 170 |«145 17U 145% 1454) Mederal Mining & Smeit’g 300/145 Mar 4/163 Janig,1338 Jan|l199 Jag 
“90 =6Y "306 w4 B9y% wo BY YU fe, 2... 9A BY BB Do pret.... -s 1,500] 89 Mar «| 97 Jani4)) ¥! J’ly|ll2% Jan 
26745 157%] 154421064! 153 156 | 16241554) 154 154%) 151 153 y/General & sayy §,675)151 Ma: S168 Jan22\27156 Declsi Ocs 
dite keane 140 140 [*135 160 | 140) l4d 144 145 145 144 |Granby ConsMS@P....| 1,120/128% Feb 1/152 Febl3i|...... ..-. aati sealed 
15%, 16 1548 16 15% 15%) 15 16%) ld% 16 6 155) | nteruational Paper..... 10,345) 15 Feb 1) 184 Jan 7/|| 164 Sep| 26% Jag 
*#70'5 80's) *79'a Su 79% 79%! TW. 79%) *Tv's 79%) 79 79 yg eee emer 780! 7993 Feb27,| 51 Feblli| 80 Dec} 90 Jan 
460 48 | '4606« O45 | 40 8 46 47 | *46 © «43 45 464|International Power..... 400) 45% Feb 27| 50% Jan15|\ 48 Sepij¢95 Jam 
e 5 *34 35 33 = S34a] 82 32%) 31% 84 29'a 3144/Internat Steam Pump.... | 60 May 
bi a} 77% “dam vu ae, 78 75 be ja 7. 794 79% See cal 92 May 
72% 2 i245 O% 7% 69 70%) 70% 7% 70 71 |Mackay Compamies.......| slecests « 
69%| bv 6¥%! 65% 69%! 67% 684) 68% GY | 65's 68%! Do pr-feee en |- a 





3| 79% Dea 


80 B's] 79% BOM) 789 BO oo's 23 8u. sh ‘| National Bisenit........ an 15) 
: ee 2 Mar 5||, 2 May] 70 Des 


50) 7 
Do pref... BO00jL14% Fev 15/11 


#440 614%; 14 14 1S 134) 818) ld | 1S) 14 | 813 th Nat EnameungéStamp'g 570} 13° Mar 5) 16% Jan 5! 12 May| i184 Jam 
85% 87%) 86 8H 8 85 | *83 86 85 85 | *83 87 “gr questeminetipelbe: 315) 8442Jan 3/ 87 Feb15|) 82 Sep| 884 Mag 
63 b8%) 66's 68 64 66%! 63% 65%) 65% 6%! 63% 65 ~) National Lead.....-....... 55| 63% Mar 6| 764%Jan 7| 66 May) 954 Jam 
©9993, LLU 99% LuV 99% GY%) *9%% luy luv 46 ° ¢ 7103 Jan 4 100%J'ne|106% Jam 









2 5|126%— Mar 6/14i4Jan 7,133 J'ly|163% Jam 
»|North Ameriean Co., new 752 Mar 5| 89% Jan 4 s74 NovilU7 Jam 
pPonse RES 27 Mar 6) 41\Jan 5)) 28%J’ne! 5144 Jam 
eop. Gas- L&C. (Cine) 2,98% Mar 6) YS%Jan 4) 38 J’ly|103 Jam 
Pittsvurgi Ceal Co....... ,lov} 14 Feb26) 16% Jan 15 te Mas| ‘13% Now 
Do > seraloon 63%3Mar 6| su% Jan 4 J’ly} ese 


14% 134% 130% 130%] 1238) 130%! Ll2u%isi | 13k 
: 80% 80% Tis 80% 77 q . q 

3 35 29% 32. 
$93% v3) & 2% YsS'y 
14°, 143, 14% 14% 
66% 56%, 55 65 





















47% 45%) 4542 48 4: Pressed Steel 7 | 57 Jan 144 43 Mas) 64% 
97) U8 95% YG! 395% \“ ) 3 94 one 8} 99% Jan 24) 95 May/208 Feu 
168 (1 165 168 1644165 163 164 [2164 164 164 164 [Pullman Company........ 6islJan 8 180 Deci270 Neg 
61% 51 U2 Ste! 49% GU%e) 44% 50%) Sl 52%) 48% 50 Railway & Steel Spring... 8) 574Jan li 44 May! 62% Jan 
e99 lin *vs42 100 849 954) YS G8 98 «9b 95% 98 SS ttitianmiens “| 994 Feb15, 97% J'ly|107 Jan 
o3's] 2042 32%) 27% 804] 26 28%) 37 89s! 26 275 Republic Lron & Steel --- 6| 41 Jan 7) 22% May! 41% Dee 
4980s 96% 97s) 96 YO%) BG% 96 95% vd oe . i ee Si100 Jan 7 Yl May\1104 Jan 
66 G64 Gl 6é 66 624) Gd GOS) 5Y% 61 58% sige stem ie ar 5| 77% Jan 7 6849J'ly| 974 Jan 
! glOS%eie1U0 106 | 100 100s) ............j4100 102 j*luu0 103 TN a od Mar 5|2107 Jan ll 1012 Oct | 113 Ape 
47 147 145 146 14. 144 141 144 }*4140 140 140 143%/Tenn. Coal, Iron & a 1,400/140 Mar 8162 Jan 4.129 Jan/|t166 
452 = 52%) d60%® 53%) g50 51%/ d49\% 50%) db0%s 51%) d50 “60 4\dTennessee Cop. Par 12,0951$49% Mar 6)/$53 4 Mur 2)... BEER os, 
“78 «83 73 78 | +77. 78 a 79% 78%) 75 77 Pacifie Land Trust 1,v0u| 75 Mar 8| 85 Jan17)| 60 May| 68 Gee 
*6% 6 “64 7 6 6%) 6's 64) 6 6% 700| 6's Feb21} Jan 15)| 544Sep| 15% Jam 
66 55 | *562 BU | 68 O6U none convee} 25544 55 120) Sat Feb23| 61 Jan 7) 52 Uct|] 8& Jan 
44 «45 43% 44's) 40 42%] 30% 41%) 30% 41 a 41 7,760 39 ‘a Mar 6) 4% Jan 5] 43% May) 53) Jam 
“85 8 $88's 83's) 3585's BS4t+_..... BTM... STN) 85 85 BIT WOE viceccceoeccse 270] 834Jan 3| 59 Jan 15)| 584 Dec| 95% Jam 
400 115 [#100 115 | 100 $102/g100 105 |*100 109 [+100 109 |Umited States Express... 205 100 Mar 6/¢117 Jan 9109 May/13849 Jam 
86% 86%; 84 36 86 BS 84 84%) 84 854) 83% 84 [US Realty & Improve’ni; 4,700) 71 Jan 31) 904Jan 3/| 75 Aug 945 Jam 


@l's 2%) 2l4 2145) DU 21% 18 20 is «(18 18 §=18%)U S Reduction & pesmi 1,350) 18 Mar 6 304Jan2s| 24 Mar) 40% Jn 























*60 65 65 68 65 6U 63% 66 *54 861 bh 64 Do pfret....... le 1,450) 534 Mar 6) 63 Jan 60 a 84 J’nme 
49% 50's) 46% 49%! 465 47M) 46% 47%) 46% 48%) 46% <7%/Umited States Rubber. 18,55) 464 Mar 4) 524 Febl6)) 38 J'ly| 694066 
106% 106%} 10551054] 104% 105 | lod 10d | Lud 104%) lus j05 Do 1st pref... 2,33 l}2l04 Jan 1-4109% Jan 7 zl0s% J’lyjz116 Jam 
3 7 | *73 76 73 34) a6 74 T4'o 76 | 74% 75% Do ‘dpref . -|. 1,320) 73 Mar ({ 7sigJan 7) 75 Ma)|2875Jam 
43% 44%) 42's 44 414s 42% % 42%) 404 42%] 38 40 %9/United States steel. -|1 080,680} se Mar 8! 5U%Jan 7 S2%J'ly| 504 Og 
103% 103%] 102% 108%) 1O1L\ 102% 160% 103% 1OL4g102's} 99% 101%) De pref....... 121,177] 99% Mar Siiu.% Jan 7) Yo% J’ly|113% Jap 
nates tanaed a38 39's! d36_ 87%! as a36 36% d36 36 | g34%% 354|éUtah Copper....Par $10) 10,39%)g34% Mar 8193015 Mar 4)|...... ..-.|..-.00 acu 
*33%_ 34 32%) 29% 30% L4g} 304 31 29% 30 |Virginia-Carolina Chem..| 6,715 28 Mar 6| 3/%Jan 7|| $1 J’ty| 58 Jam 
‘106 107 100 107_ }*1U06 107 108 106 106 1 1053 105% > eee 400/105 Jan30108 Jan Yijlus J’ly ll7s Jan 
Ti% Tl) 7h 72%) 70 Th | 64 70%) 66% 79 | 6H Ge | Virgima Lron Coal C..) 3,400) 6a Mar (| 97 Jan22) 35 May) 93 Dee 
*870 300 |*370 800 | 270 370 e250 800 |3270 270, |+250 gov \ elis Fargo & Co..... 11u7a70 Mar 6) it2 40 Jan 26235 Mari305 Oe 
81 8&1 “80% S14! @82 #82 799 80%) *79 80%) 804 807 est’n Union Tele’gph 997] 79'oMar 6| 85 Jap iU/iza3\ Dec) 94% Jam 
#160 152 | 150 150%) 160 150 | 149 160 |*150 152 | 150 160 |West’gh’seK1&Migassen OO1148% Jan 17/154 Jan 2/145 Angll76 Jam, 

















#160 160 [#160 165 ‘150 165 ‘e160 165 ‘«150 165 [#160 160 De ist pref........... is tgp aye lL 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 


Baule Bid | sok ewe} Sid | tek || Tract Cos, | Bid | Ask] Trust Co’s | Bid | Ask |) Trust Co's | Bid + | cancoenss | Bid | Ash 
Fifth Ave Tr] ......!555 || Mut. Alltance| 205 as BRooxiys | | 




































































Onion Exoh{/245 
ye m.......)300 |......!|N ¥ LifeéTr/ 1000 |......!|| Brooklyn Tr/440 460 
‘ash. H’ 2 Guaranty Tr/480 [510 || NewYork Tr/725 [740 ||Citizens’.....:155 [165 
Weat side}. Guardian Tr/236 |....../| StandardTr’t/ 400 a4 | Flatbush eee} 365 |. 
Yorkville? .. Hudson .....| 95 |106 |) TitheGu & Tr/560 [670 Ji ..../ 315 
Kamick 'rb’lr|1250| .....\ Tr Coof Am.|775 |790 
| Law TI@Tr|270 [280 || Union Trast) 1325 |1350 |) 
Lancein Tr.../390 [895 ||US Mtg&Tri470 [480 
BROOKLYN Cit 3 4 : || Manhattan ..}470 490 |) Unit States ./ 1270 |1300/ 
| North Side?./370 |...... Commonw’th] ......;145 || Mercantile..|......50 |) Van N’denTr] ....../310 
' .-.{170 }......|] ProspeotPk{] 160 [165 || Empire ..... 330 (340 }| Metropolitan|580 [580 | Washingten./400 |...... 
readway{)../416 | ..... HTerminal ....)125 |130 || Equitable Tr/425 [440 || MortonTrust}725 |....../] Windser..... 200 (215 
kiyn® ..J140 [150 |] Unmion® ...... 220 25 Farm Lo & Tr} 1300 |1320 || Matnal ...... 120 13u 
-?Bid and asked prices; no sales on this day. ? Lees tham 100 shares. }Ex-rights. bNew stook. ¢Hx-divuiend and rights. dNow quoted dollars ohare 
@Sale at Stock Rachange or at anction thie week @ Ex stook dividend. s Trust Co. certificates. { Banks marked with a (dD) are dente want 
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New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 
OCCUPYING FOUR PAGES 
ea —— 7] * 
BONDS 8 Price Week's |x Range BONDS x =| Price Weer’s |=~/] Range 
X. ¥. STOCK EXCHANGE |wt Friday Range or |35z Stnee N. Y. STOCK EXCHANGE $3) Friday Range or 53 Since 
W EK I NDING Mancu 8 &2| March 8 Last Sale |Sz $2 || January 1 WEEK ENDING MakcHS | SS) March § Lasi Sale pe | January Z 
U. & tsevernment Bid Ask| Low aot No||Low High | Bia Ask|\Low High| No|'|Low High 
U 5 2s conso! registered.d1930/Q.J3/ 105 105 49/1054 Feb’. --[|L08 &% 105%]/Cen RR& BofGa col g531937/W-N| 105% ...../ 105% Feb’u7) ...) 105% 1038 
U 3 2s consol coupon....d1920] 5.5] 105% 106% | 106 Fens 106 108 |} Ventof N J gen’l gold 68.1987/J-d| 1242125 54g Beb'7)....)/125 126 
U 3 3s registered ........ ALWitis.e] 1US‘elud [103 Aug’UG)..../]...... ...... Registered .........0- A1V87 IQ 5| | er 12d 125 3 12441254 
U & 38 coupon 6 eae KIYIS)G.¥] 1034104 [ius los, Py {LO2% 103% Am Dock & Imp gu 58..1921|J-J} sense ceeee ili Feb’07).... jt 10% lu 
US 3s reg small bonds..€1915/ 0.8] ----<- .20- 107 J°me@’U2). .2.|] coer eoeeee Le & Hud K gen gug 5s 14 20|J 4) LUZ 8g . ccc.) soccee soccceesfoces| 
U S $s cou amall bonds..k1918 y-F] L024 ....0. 104% Oct "OS. ...]]...... ..-02. Leh & Wilks B Coal 5s..1012|M-N) ...--- 1004) 100% Jan ’u7 ac 93, % 510044 
U & 4s registered ........ ALYOT! 5g} LOO% LOL fig0% — 1005.) 7 7]/1004 107% Con ext guar 4498....g1910/Q-M| 99% ...... | 99% = YOY 21) 99% 101 
U 3 48 coupon ..... ~h1907 ged} 202% 102) 100% Jan °07)...-//100% LUO %e]] NY & Long Br gen £48 1941/M-S] ---0-- coe ne] -eeeee ve ee eee] ooeel|eeeee eee ooo 
U 8 4s registered. 1925 Q-F l2Z4y 180%fi poe et U7]... “=f 29 129%s8]/Cent Pacific See So Pacific Co} ead H 
U 8 4a coupon. 925] 5.F| 129-4150 %9j1294% Feb'v7]....// 1: 20% 1205 CentVermont lst gu 945.¢142U/Q-F] -----. 90 | 89% Feb’0/)....!| 894 89% 
US PanCan 10-30 y 3 1QN| 104% 105% 103 te Oct *U6)....1 Chas & Sav See AU Coast Line | tac | 
PY 1@ islands 48. Tire 3415 FI 109'9....../111 May’v6 Ches & Ohio g 68 ser A..A190S}A-0} 102 ...... 105 Feb'v7/....//103 105 
Pub wks and imp re: 40 1935 Q-B] secces erence] cneee eone SE  cnacianciuankend a1911/A-0 107) Feb’u.s 2/107 107 
Pub wks and imp reg...193¢|Q-¥| -.--0- socc-|ecccee eneeene 1st consol ¢ .1939] MN matt: 114% “Sia 116 
Registered "1438]4-N 116 J'ne'v6)....| 
Foreign Government General gold IMS wJLUL 1U2%) oa 105% 
Japanese Govt 6s sterl’g. +e A.o|t 99% Sais | 99% 99%) 91/) 96% 995, Registered... LMS at. siiot May’)... vi 
2c series 6S8.........---26 911} 4-olf OFS Sale | 99% 99%)/167) 96% Y9%ll Craig Valley is J-J [L12 Feb?vs).... 
£ ioun 444s cUls full pd. 1928 F-Alt 894 Salo | 89% 90%) Lau) BY 94% K de A Div Tereon ¢ WJ-J| 1006 100 I! y2 Feb'v7}... 
vd series 4'9s ctfs full paid.| ys. g/t 161!) b8Y Y2% 2d consol g 4s...... Wi d-J| ‘9 Dec'vs6 
2 .oun 4a ctfa full paid..1931)5.J/# 9) 81% 86% Warm Spr { “Ss Hihi 34 Feb’05 
Repub of Cuba 5s exten debt../y.s/t 20) 100% LOB%, Greenbrier Ry lst gug is ’40)M-N WB, Feb’ OBL... + 
U & of Mexicost g 5s of 1899) 9.7)" 4} 6% 99 Cluc & Alt RR ref g 36...1940/A-O i 784%) 15)) 73 t 
Gold 4s of 1004.......... 1954 rts coccee D4 : 8) 93% 94 Railwa ist lien 3198...1950 J-J 72 | Sill 7k 76% 
: ’ : ¢7|hese are priiceson the tlasta of $3 to &. Registered... ........... 1950) J-J SU ty May" ee Rae 
State Securities Chic Burl é oe nv D 481922) F-A YI, YOY z| 99 100% 
Alabama curr fund 48. 20) y-J -/1]1 Mar’02). [llinow Div 3'9s 1949] J-J YL 91 : 5) 
Dist of Columbia 3°65s. B-A -1117%9J’ne'06 Registered... J-J 90 Sep '06)....| 
Louisiana new consol 45. tht d-d 1054 Deo’04  aiapaaeaaeigeciateat J-J 101% lub 
North Carolina cousol 48. . 910 J-s lvl Feb’07}.... Iowa Div sink fund 5s..1910/A-O 110% Jan ’05)..../|...... ....- 
Di cinisiaianissiiedemanenal 919) 4-0 128 126 4/126" 126 Sinking fund 46........ 1919/A-O 1004, 1004) U/it0" “ito 
Bo .’arolina 4448 8040072721933 J-J 120.) Mar’0ec]....||............]] Nebraska Extension 48.1927|M-N 101% Feb’07]....| 1015 102 
Tenn new settlement 38..1913]J-J 95% 96 | 16/95 96 Regustered............. 1927|M-N LU1% Dec"U6)....|| 2... eoweee 
Smal! J-J 06% Dec’04/..../|...... ...... Southwestern Div 4s....192]|M-S 668 OT OGL... .cclecaccs cscere 
Virginia fund debt 2-3s...1981|J-J «s+ secoee| 95% Jan’U7)....|) v5% Y5%)]| Jomt bonds See Great er 
6a delerred Brown Bros ctfs.| .... *20 ig 25527] 22 22 ih 20 «22 Debenture 5s8........... 3) MA-N —<— 1034) 4)|L02% 103% 
A Han & Std on soueol Ga.21911 MS 108% Jan ’07]....//108% 109 
Railrone Chic & 5 [U ref & imp 481955/J-J orel|scoese soos 
labama Cent See So Ry lst « f cur 6a............ 1907|J-D 8! 100% 101% 
inva Midl See At Coast Line 1st consol “See 1934] 4-0 oan eawecreade 
Albany & Susq See Dei & Hua General consol lst 5s....1057) 1-N a} 6 iTé4 i774 
Ailegtieny Valley See Penn RR Registered....... 937) M-N i | hes 
Aliew & West See Bull R& P Chie & Ind C Ry Tst 58.1936 J-J 13% Feb’07]--- (i738 113 
Aon Arbor lst g 4s......21995/Q-J| 89 Sale | 89 89%; 2) 89 91 [Chicago & Erie Bee Erie A 
Atoh T& 5 Fe—Gen g 48.1995/A-0] 100% Sale [100 = _ 101%/3151100 102 e]//Chic [n & Louisy ref 6s...1047|J-J i126 _ 126 1/125 126 
Registered...... sith é .1993/)A-O} ..---- LULRILOL Jan’v7}..../10L 101% pefunting gold 5s....... 1947) 5-J 111% Jan '07)....//111% 111% 
CORE 6 48a. ccgsccccnsecce 1955) J-Dj 100 Sale /1U0 103519874100 1084) Louisy N A & Ch lstés.1910/J-J 105 y Sep 'U6)....!|. 22... -2- 
Warrants for oye comv 4s../ .. 1u4%, Oct °OG]..../]...... ...... Chie Milé St Ptermg5ds 1014/J-J 4 ff el O74)... 10d 's iv6\ 
“ogistere onan A1YV5| Nov 1 92 2)| 90% 92%} General 1s 40 series A..c1989 J-J 104 'g 107 
eqneres ... -- 41995) Nov 95 Sep '05).... Registered............ e198! 9:3 esece, coc 
tamped.. -A1995|M-N 92 93 4 Generalg. pasties B. 1989 -J “05 Uo ly 
Deventures ds Series E.1907] Fa 99% M ay’05). .. Chic & L Su Div ¢ 5s....1921 J-J < 
Series F.... ..... ..- --- LYU8) F-A 99 Feb'07].... Chic & Mo Riv Div 5s...1026/J-J 2. i124 173 y 
Series G... o-00- YOU) F-A 100 4g Jan 'v6}.... Chic & Pac Div 6s. 1910) 5-5 ellscosce seecce 
Series H.. ---1LYLOF-A 96 Feb’v7 J-J 110 Ill' 
Series I... --191]1/ F-A 98 '9 Nov'04 il J-J 106% 106% 
Series K.. -1V13/F-A 94 Nov'v6). Jd-J ppceee, goanee 
East Okla Div ist g ‘d5.-1928 MS 95% Aug’0 J-J LUBY, 108% 
AtuLknox&N sSeeL&Nn J-J 4 
Atiantic Coast lst g 48.41952|M-8 95 96 J-J 
Charies & Sav lat g 78..1936)/3-J| ------ ..----|.--00+ eeeeeess]- J-9 : 
Sav b & wo iat gol Go..1934 A-O 132% Jan ‘U6 J-J 106% Apr’U5 
aint EE BPencascanasose 1934) A-O -|112% Jan 04). J-J 5 ‘oe Feb'v7 
a Tat ga gold Sa... oa M-N ~|114% Now’U5|. ie 
Prune a W at gu g 4s ..193e) J-J 99% Mar’06)..../|...... +-----]] Wis & Minn Div gis J-J 
L&N coll « 4s......... 01953|M-N 88 38] 2) 88 B8Y4i) Mil& NolstML6 J-D 
But Sp Oca dG gug4ds..lvlojJ-J/ ..-... 99 | 96% Deo’0d)....)/...... ...... 1st consol 6s 9s 3] J-D 
Altiaptic & Danv See South Ry Chic & Northw cons 7s....1915 ha 
ustind NW Seesou Pacitic ‘extension 4s.. Zu) F-A 
alt & Ohio prior | g3%9s.1925|J-J 92% 924) 25) 92 93% egistered... ij B-A 
tered A1925) Q-J wt fe oo — gold Sho ccccces 7|M-N 
@ A-O 1U0's lvls ua 100%» 10a ——— eeeeeee----P1987/Q-F 
A1948)| Q-J 1UL“s Feb’y7}... Vlg Sinking fund ones Stitt A-O 
PJup & M Div Ist g3981925|/M-N d4—g Feb’v7].... ‘S38 100 Registered. ......1870-1029/A-O 
PLES W Va Sysref 48141/M-N 95 ¥5 2 v6 Sinking fund 6a.-1879- 1929) A-O 
. Bouthw Div lst g3‘gs...19z5)J-d Bu% = =Yu lel 15) 89% vu% Registered....... 9-1929)A-O ad 
41925 33 89 Oct U6)... Debenture 58............ 1909/M-N id0% ivi4 
Monon Riv Iai cu x $a i919 “A “ ta Feb’u7|.--./|106% 105% Registered............. 19U¥| M-N eagve genges 
Cen Ohio R lat c g4‘g8..1930/M-S Apr’vd). peencs coces Debenture 5s....... «-+--19Z1/A-O i97°° 107 
Pitts Olev & Tol. fetgua 1922|4-0 118% Mar’()4). Regiate tered... -1921/A-0 none 
Pitta & West lat g 48...1917/J-J 9s Oct ’Ub).. Sinking fund deb 6s.....1 933|A-N i734 ita 
Bat Creek & 8 See Mich Cent Registered............. 1933)4-N scocce coccse 
Beech Creek SeeN YC& H Yorth Illinois 1st a----1910 OWA-S| *99%s _...../105% Dec06)..../]. 2... ..... 
Belley & Car See [llinvis Cen! Ou C F & St Paul lst 5s 1909|M-S a i034 
Bklyn @ Montauk see Long | Winona & St Pet 2d 7s8..1907|M-N y ER BPR Gee 
Bruns & West See Atl Coast L Mil LS & West lst g 6s 1921|M-N 224 Feb’u7).--i22ig 129% 
patete Y¥@ Erie See Erie Ext & [mp sfund g 5s 1929/ F-A tid Sree SUE, ..dlsseshs eccesn 
1 R& P gon g 58...1937/M-S|} 116% Sale {116% 116%) 6/1164%118% Ashiand Div 1st g 68..1925/M-S 142% Feb’v2), ieclan 
fy a ta 48 gu..1995)A-O/* 102% ....../102% Feb’07|....//102 108% tok ony lstg 68......1924 J-J 2x 4 Feb’06). wneans 
Mah lst nce 43) J-J|*llu -.(103 Apr'v7}.. in goqcegcocegecce ALPS 1u9 sep *U3]....//..... 
i Pooh a Pitts Ist g 66...1921)/F-A! ...... 124 Apr’vé6.. Chic Hock 1 lsl & Pac beuneg | J-J -{1165, Feb’u7]_... i164 1164 
Consol at 6 68........1922]J-D) 1234 ....../123% Feb’u7|... i 22 ig 1985 Registered... ...........1917|/J-J Ll6¥9 1164) 5B/ll6y1ll6s 
Buffalo & Southwest See Erie General gold 4s8......... ivee d-J 99%, 14) 99% 100% 
pat 952 latref ¢ 48.d1951/J-J|*...... 92%) 96% Feb’07|....1) 94% 96% Registered...... ooeesee 1 V38) d-J 99% YO% 
BurCR SeCRI&P Refunding “Fy PRRs 1934/A-O 91 91% 
South lst 58.....1908) J-J| 100%101 |100 100%) 16 nee 100% M-N seccce cecges 
db BB .....-.0--00---0e-- LILZIM-S 103% 103% iogte 102%] 17/102% 105% 2|4-N Spee eee, 
eneeeeeLDIZIM-S| 101% ......)108 MNovw'U6)....1. 22... ceccee iM-N “yOK “80% 
‘Carb Shawn dee 1G AN 
Carolina —. See Seab Air ad w-N 
on > ¥C P 4s 1918/4-N 
ed R fan eBC hex Chie RI & Pac RR 4s..2002|M-N 
Branch U Pleteds.. 194s J-Di Ol 95 CB Mipw Wisc iccncs- ccccns BE ccnas, coccce 2002|M N iv Dee'v: 
Cen Branch Ry See Mo Pac Coll trust gold ~~... 1VI3|N-S Bby 7% 
Cent of Ga hy lst g 5a..pi945|/F-A) 117% ....../118% Dee 08 all Bur Ced Ré& Northern— | | 
| Consol gold ‘qppeeneseness °° M-N) ......109 jlU9 1lu Con lat & col trg 58...1934/A-O)} . - 7 Jan‘v7). 
if M ‘ Re 1934/A-O) . 201g Mar’v3 
e Let pref income ¢ 5e.. on & NW letgu 1921\A-O}+ lL Nov’W5|. 
i 2d pref income g 5s. M & St L let gu g 7s..1927/ J-D AP oP a 
Choc Ok & G gen g 58 .olVlyjJ-J 103°” Nov’us 
if onder Div pur mon g 4s. 1931 93 J’ne U6 Consol gold 68.........1952|M-N| 1072110 [111 May'U6 
ia Mac & Nor Diy ist ‘5 58.146) 115% Dec'v5 Keok & Des M lat ds....1923/A-O} ...... ....../105% Nov’usl.. 
i Mid Ga & Atl Div 5s 7 115 Nov’05 Olic StL& NO see lil Cent 
1} Mobile Div lst ¢ 5: 1154 Aug’05l. 
it 
i} MISCELLANEOUS BONDS—Continued on Next Page. 
lf “treet Railway | | | | Street Kailway | | 
Ul Brooklyn Rap Tr g 5s.....1945/A-O 108% 107. 107 Feb’07|....!'105 107 Met st t Ry gen col tr g 58.1997/F-A| 105 106 |105 105 1}105 108% 
j lst refund conv g¢ 48....20C2|J-J 8714182) 85 92%)| Ret g4s.......-.......... 2002/A-O] ..... - 85 | 83 84 | 15] 83 
if Bk City ist con 54.1916.194 L|J-J 0103 eeaaen 183% Feb’07|....|/1025 103% Bess a tt aviatenbeioss J-Di* 111% Feb’ 07]. hiow 113 
: SE aCe S Seca gu 5a. tts TE cso sien 100 Oct ’06}. ceccee Col & ¥th AV lst gu g 58.1903/M-S 1° 3‘ Feb’07|. panel 
s Bkiyn Un El lst¢ 4 100 100 | j iio” 108 Lex Av & P F lst gu g 5s 1993/M-S [hls a | y, 2 Segue 
19 Stamped guar 4-58 110 Feb’96). eduune: eaanadl Third Ave RR con gu 4s 2000} J-J 838 Mar'07].... 97 
i) Kings Co bl lstg ‘ 87 Feb’07/... “I 87 &9 Third Ave Ry 1st ¢ 5s..1937|J-J 113 113 112% ll44 
F iar 4s £6 864 id| &6 8S4//Met WS EI(C mhie) 1st g 43. 1935) F-A 9347" re ee eee 
i® 82'9 Feb’07|....] 82 85 |/Mil El Ry & L 30-yr g 58.1926) F-A 109" J'l Raabasicneuks 
i. 103%, Nov’v6)....| Minn St Ry ist con ¢ 5s..1919] J-J 107 2 Fe 06) 2. 
¢ 2 p04 Dec’Ot}..../}. N Orl Ry & Lt gen 4498 ..1935/J-J 90 ‘9 Sep "U6)....1]. 
; 95 J’ne'QU)... St Jos Ry LtH & P ist g 58'37|/M-N L034 Oct "Vé].... 
‘ P34 Oct Od]... St Paul Vity Cab con g 68.1937) J-J 110g Nov’06}....1].. 
Ly 24 Jan'v7}....}] § : Underground ¢f Lon 58.._1908|J-D 89  Feb’07] ...|| 8§ 
a 17 no 2) 774% 82 Union El (Chic) 1st g 58..1¥45/A-0 100) Jan’07....//,00 100 
74% S » 08 United Ris San Frsf 48.1927/A-O 81 Feb’07}..../| 81 By 
jus ' a United Rvs St L Ist g 48.1934) J-J 85 Feb’@7]..../) 85 86 
v8 May’ U6 ; == W Chie St 40 yr con # 58.1956]M-N oa a | a anep 






































latest price this week. a@Oue Jan d Due Apr ~e Due May g Due J‘ne ~ADue J'ly kDue Aug oDue Oct p Due Nov # Option Bale 
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. 3 < sy 
BONDS = Price Weer’s |=x|| Range BONDS BS| Price Week's 
N. Y¥. STOCK EXCHANGE S Friday Range or $3\| Since N. Y. STOCK EXCHANGE [&5 Friday Range or 
WEEK ENDIX@ Marcu 8 s March 8 Last Sale a January } Week ENDING MARCH 8 Sa} March 8 Last Sale 
Chic St L& Pitts See Penn Co hia ft’ Low High| Ne ¢| Low High||Erie & Pitta See Penn Co Kid) Ask\Low — High 
Cine 8t P M & O con 68...1930)4-D) 129 131 [180% 1304] 5129413 Kvans & T H let cons 6s.19 215-4) eee 1117 Dec'u6 
Cons 6s reduced to 38.1934] J- Dy 5 let general gold 58...... 101 0; 
Ch 8t P & Minn lst g 6s 191° M-N Mt Vernon lat gold 6s.. A. a. esas 114 Apr’O3!.. 
Nor Wisconsin lst 68...)930)] J-J Suil Co Branch lat g Se. ii ZU)A-O| 101'9.....- }iUG% Feb’v6)....|].. 
St P& & City lst g 6s...1919| 4-0 [Ys argo & So SeeChM& Sti 
Chicago Ter Trans g 46...1947|J-J lint& PereM See Pere Mar 
Rey ye PRE aie é He FlaC& Penin See Sea Air Line se 
Chie Went Ind gen g 60918331 4-H Me wosece : bb'us ars ae ie 1s Mi Jd-J 87  ccsass }105 Mar’9s..../)..... 
aaditvere Oe Siete 19521J. Jj ------ 97%) 97% Keb’u7 Ft W @ Den C Ist g6s....121|/J-D) ll. ..... 110 1 | 
Chic & W Mich See Pere Marg FtW & Rio Gr lst ¢ 4s. “192 Dei T-J S5% BU 85 Feb’07).... 
ChocO&Gult SeeCRI& P ( ‘al Har & SA SeeSo Pac Co | 2 
Cin H & D 2d geld Si. o- 1 Y37)J-d Oct '00).-- Fal H & H of 1882 ist 58.1915/A-O| --000- 103 |103 Jan’07].. 
Cin D ! I at ug bs... -1941 M-N Aug’'U6)---- Georgia d& Ala See Sea A Line 
C Find lst gud4 SEMIN] cones consee|- cores o-00- 4 bee |e jaCar@ Nor See Sea A Line 
Cin L& Ay ist £o § Bl d-d Jan’v7 Sects PacifiC see So Ky 
CIStL&O Sec Ce ut Gila VG& Nor See So Pac Cx 
Sieareid wifey See Bi & Sena ate fas Bet Fen ih 
Jiearfie ee Gran¢ see Penn tK 
Clev Cin C & St Lgeng 4s1903/4-p] 100 101 |i00 101% 77/100 102 |iGray’s Pt Term See St LS L 
Caare Div let gold 46....1939] 9-J| ------ .----. 99% Jan'07) ---/| 99% 99%11Gt Nor—C B& Q coll tr 4s 1: ri J-J| 93% Sale | #3 944/163) 93 98% 
mn W & M Divistg@4e.100i/J-y| ------ 98 | 93% Feb'07|----/| og aay Registered.A ............ LYZI}Q-J | -secee -----| Vala Mar’u7)..../) Udy O64 
st ‘L Div 1st col tr g4s..1900/M.rg| 97 Y8 | ¥T7% Feb’0)----| 97% 98%|/Greenbrier Ry See Ches & O } | 
Registered....... 1O9QUIM-f4) -----+ eoneee 97 Jan’v7|----!] 97 v7 Gulf &SI Lstref &tg 5s b1N52|/I-J| ------ 102%} 102% Feb’'07)..../ 1024 102% 
r & Col Div ist --1940] M-8 99% Feb'05)..-- H an&8tJo SeeCB&®Q 
Ww Vai Div let g 4s. -- 194015 -J m onsatonic SeeN YNH&H 
CIStL&C consol 6s..1920}@-% Hock Val latconsol g 4498. 19ey J-J 104% 105%) 102/104 105% 
lst gold 4s........_... 1936 -F SS | NWS-J 103 Nov’vii|.... 
Registered ......... k1936 ae Col & H A letext @ 48.. pan A-O 95% Nov’ut).... 
Can 8 & Cl con er ee-1 14 a Col & Tol let ex 4s .....1Y55/F-A 100 Dee’vs}.... 
CCC & I consol 7s...... 1914) 2-D Houst E & W Tex Bee “So Pac 
Consol sink fund 7s8....1914/) y- was|-se- Houst& Tex Cen SeeSo Puc Co : 
General o consol gold 63.1934 oy UT). --- M3145 132 | Minors Central lst g48..1951| J-J 109% Sep ’06)....])...... ---e00 
Dendasenpen 1934) J-J oof] cccce coceee stered.............1951| J-Jd 104% AUN 20.1) sae wanene 
a Ble w lat pret 48.1940) a-o0 eell.ecece cooee- |] let gold 34ga...... 1951) d-d 100'g Feb’U7]....//100 4 100% 
Ind & W 1st pf 58...d193e ¢ oe: wstered........ SU d-J 
eo & East let con 4s... 1940 -O ’ 5i $ 5 Extended lat ¢ 34s 51/A-0 
Income 48...........-+- 1990] Apr 6: : {|| 69% 72%|] 1st gold 38 sterling. 951|M-S 
Cl Lor & Wh con Ist g 58.1933ja-o0} 113 ....../113% Feb’ 07 -e+-/112% 113%)/ Coll Trust gold 4s.. 952) A-O 
Clev & arietta See Penn RR : hanes A-O 
ahon Val g 58...193@/y.g}| 112 .. ... 116% Jam "O-}. +.) oe cones LN O & Tex gold 4s ...1953|M-N 
Clev & Pitts See Penn es a Hon, wcs TL _. ee@ietered............. 953)N-N 
Midland ist g 48...... 1947/g.g} *70 71 70% 71 | Li) 70% 74%|) Cairo Bridge geld 4s....1050|/J-D 
Colorado & Sou lat g4s...192¢/F-A} 90'aSale | 904 1 3<}| YU'g Od4'e Lousy Diener €3 98.1955) J -s 
Colam & Greenv &ce x Middie Div a 1/F-A 
go & Hock Val See Hock Va: Omaha Div 1 F-A 
@& Tol See Hock Val J-J 
Conn & Term see N & W J-J 
& Pas Rive lat g 48.1943) 4-0} --.-- © cccces| ccccce coeccces «°-llecccce cocece J-J 
DS StS SeeC tP ued 
allas & W: SeeM K &1 J-J 
Del Lack & Western 7s...1907|M-s| 191 ...,.. 104 y Feb’07|.-... ped 104% F-A 
Morris & Essex 1st 74...1914|/m-N| 120) 121491195 ar sete cones 8) J-D 
lst consol guar 7s JB 12L% ...... 222 Sep 'U6)....//.. Carb & Shaw lat ¢ 48...1932|M-5 
Lp pen To BoD ccccee ccosce 127 J’ne'vd). a St IF NOg :. -1951} Jd-D 
let ret gu 63 2.2 J-d sernene 721951] J-D 
NY & WwW Th 68...1921) 9-J - on J-D 
Construction 58....... 1923|F-A Regis' J-D © cccces oo 
Term & -) rove 48....1023\@4-N Meimph oe lat g4s J-Di 100's...... 1015 Aug’0).... 
8 oe Y lst 78..1906) 4-0 St L Sou Ist M-S ereeee/L03 Nov'v4).. 
arren at ref gu g3 - 20001 F-A {nd Bl & West CC&StL r 
Ocl & Had Ist Pa Div 78.1017 M-S [nd Dec & W lat g 5s..... 1935) J-J 1u4% Feb’07 
Registered -1¢17|M-6 lat old 56..... 1935) J-J 107g Dec 02 
1G-yr conv deb 4s. J-D & Ia lst g 4s.. J-J 
Alb & Sus conv 3 4s. i} A-O 108 104 int & Great Nor 1st | M-N 
tens & Saratoga lst i-N I cece 133 4 Dee'vé}.... M-S 
Del Riv RK Bridge See Pa RK M-S 
Denv & K Gr lst cou g 48.1936) J-J 93 944) 6 J-D é 
Consol gold 449s... -1936] J-3 102‘, Jan ’07}.... M-S 85 Feb’07).. 
Improvement gold J-D ee Ose, —_ 
Bio Gr West lst g 4s. OSH I-u aS Ts 
Mge and col trust 48A.1948]/a.0 Bist Feb’07}.... 
Utah Cent ee Fito a19i7'a-o 87 Jan'U2)..../). 
Rio Gr So gu out 
Des Moi & thy a 
Pua petha x w A-G| 7L 71%) 714 714% 70% 73 
3 Mot Un Ry Ist g5s8..1917|M-N| ...... .....- 110 Sep ’04).... A-O] ------ eceeee| 6S OCK’UU)..../]...200 coccce 
et A — = lien s 4s. toes DEGL nanees oneness 92 Oct 06).... 
peceoreccccscoccecs 1905) ¥-D} O2sSale | 93% 924) 1 a 
pena Goathers s 19s 
Ohio Sou Div lst g 48...1941 IM-S| ..--.. 85 | 86 Oct ’06)....|]...... ...... ake o Erie & W iste be. + vt! 113% List 1124 113% 
mg Iron Range 1st 60...1997 A-O}*111%...... LiL) Jan'07).../LR Lg 112 %9)) ds 2a gore & CE EES 107% Feb'u7]. ...//107% 107% 
tered... e19BTIA-O]  cnnee poeee- 11445 Feb’O6)..../)...... ..c0e. North O| ein aun ia: 1048 117) Jap ’V6)....}). 22... sennee 
Ot Ged] -cocce coccce}ocncce seccesce poodiiénenee coccié LSho & Mich 's See N Y¥ Cent J 
pat Short Line. “i oar aa N Y let gu g4'gs. tr -|107%g Feb’07)..../|L07s LO7% 
Dui So Shore & Atl Tid-J}] 110%112 [112 Jan’O7)..../)110%112 tered............... 112 4g Nov'U5)....!]. 2... esecse 
Kate Minn - M& Letigh Val (Daj cons g 40-2003 -| 95 Oct ’O6)..../). 
sast Ten Va&Ga See So BR. 3} aes Sy 5 ah eos. ryt] 116 Oct *v6}..../). 
Bictn Jol & zest jag fe.18 stot M-N| 1184....../114 4 Nov’06}....//....0. ..-0-- Bogmered pcevececcescccs 194 109 %9 Oct "9%}....}). 
lin Cort & . Leh V Coal Co 1st gu g 5s. 1933 112% Apr’O6}..../). 
| Solent as sd | aeomeer H' IM. sai cen Oe catibiscete compen Leh & N Y lst guar g 4s..1945 ¥6% Jan’U7| ... 
91t/M-S 109% Deo’06)..../}. bE epoesse 1945)M. eleaccerape 
M.S om lat pf 6e - "1914 113% Jan 06}... ..}|.....2 c-eoee 
A-O|* cMeavese ccocse 56...2.00..06 914 105% Jan ’0¢) scocee 
3 J-D oo "t 100% 100% Len ry) ud R SeeCentof NJ 
M-S 125 125 1/125 12 %}|/ Leh & Wilkesb Bee Contot NJ 
M-S 233 Feb’vé6)..../]............ Leroy & Caney Val See Mo 
J-d 96 iv 20)| 96% Y9% = Dock See trie 
Registered 71998] J-J ¥Y4g Oct °O6)..../]...... ..... Long Isi’d—1st con g 5s. arse} -J 1149 Feb’07]....))114 114% 
t consol gen lien g 48..1996| J-J 82 84 | 26) 82 #8 lst consol gold 4s...... alg Bees worm ane divestet caghe * 
Regis ecccccccccced J-J 85'5 Feb’07}..../) 85%, 85%/| General gold 4s.... mere -DI 93 Feb‘v7|....|) 98 99 
Penn ai id eo 48,00 F-A 89 0%} 10) 89 ¥Ll& ery, ge id 4498... --1922)M-8 02 Nov'vé] ...}}...... ..... » 
bu- 953) A-0 89 174]| 89 103%|] Gold 4s...... 22.2 +1932) J-D | ee eee dani 
B x ya ‘Erie tetfax. 916) J-1 127 Nov’05}....1). ..c00 cennee Gomed gold 48 .... 194 8 95% Feb’07}..../| 94 
Baff & S W gold 6s...... 90s} J -J 104% Feb ive LI. UT] Deventure gold Ss. -1934] J-DI 110 J’ne’04]....|}.......... Be 
Chic & Erie let gold Ga. 9S2iM-N 1 119 5/117%@ 119 Guar ref gold 4s8.. --- LULM-S 96 9 5) 96 889% 
Jef RR let ge § 6. ...6 909|A-O 101s pp, ee ae er oe Mont lst. gts... Riad FER ROOD cocccstescoce cocencedincsdicéasse sennen 
is consol ¢ 6s..1935) A-O: . 480 | 1/130 130 |] — letSs................... 1¥Lija-S 102% Jan 07]. ---)/1024 i10dy 
Coa: eR Sstour sa Ga, 922iM-N xi ge Misco ease A-O -|L1L0%4 Nov'vt)..../). chan 
Dock & 2 — oe 913iJ-J N Y@&RB lst g 5s..... 1927})M-S -|109% Jan ’O7}.... i08y iwo% 
N 7 & Gree 946|/M-N NorShB iste pant 58 01 N32) 7 | go Mm Snyper 
NY ae w ef Fret be 68.1937] J-J Louisiana & Ark lst g 5s8.1927|M-S aces —— 
are raem 937| F-A Louisy & Nashv gen g ts. 1930] J-D an'v: ne” en 
oly 5a........ 1944 F-A Ge istscdcteccss eunines 1937|M-N ite, Feb" 7 that tt fd 
let gold 58...1043|)M-N Unitied gold 4s.. -- 1940) 5-J 10u 00% | 421 
$5,000 each...1943|/M-N egistered..... J-J Wi'sJ’ iy 06}. nM aceon einen . 
Mid’ RofN MA Ist g Ga. 910] A-O Coli trust gold 5s M-N ius Yu9 | 10/i09 ” 108 
Wik & Ea lst gu g5s.1942] J-D 5-20-yr col tr deed g 48. 1025/A-O 97% Feb'v7 ---+f v7 93 
Ev & Ind lstcon gu g 63s..1926] J-J EH & Nash lst ¢ 68....1914)/J-D i112) Feb’07]....0112 112 

















Gas and Electric Light | 
103% 1024 102% 9 L024 105% 
102 F ‘ 


Gas and Electric Light 































Atlanta G L Co ist g 5s...1947/J-D Lac Gas L of 8t L 1st g 5s. ass Q-F} .. 
Brlyn U Gas lst con g 58.1945|M-N 106" 107 ive 1110649 20% iB Ret and ext lst « 5s. 34 A-0 
Buffalo Gas lst g 5s... -1947)A-O] 70 Sale | 70 To 9} 63% 73%]) Milwaukee Gas L ist 4s 
Consol Gas cony deb 6s....1902 J-J) 128% Sale 127 137 j15¥127 1s94AIINYGELH& P g is. 

Consum Gas See PG & C Co | | Purchase money g 45 

Detroit City Sens be.,...-1082 J-J 100 | 12100 100 Ed El Ili lat conv g 

Det Gas Co con lst VIS F-A BOs Mes US). 10. Bsccons cewnss lst con - gold 5s... 


NY&QE! L&P istcon 
N Y & Rich Gas ist g 
Pat & PasGé& Econ g 
Peo Gas & C lst con gt 





Bd BELLU Bkn ee to LP 
EAEW SeNYGSELH&P 
Eq G@LN ¥ istoon g ba..1932}it-s 
Gas& Elec berg Coc g5s.194" 


i | 
s . 108 108 Feb'07 
I o 
Gen Bilectric deb ¢ 34s..1942\/F A 
A 


me 1g Oct "01 
3 y | BO Feb ry 








[s 




















Qr Rap G L Co lst ¢g 5s 21915) F-4 'LO7T% Dec ’00 . + henna 
Hudson Co Gas Ist ¢ 5s..1040/M-N 103 ' Jan ’U7!... 2 108 
Kan City (Alo Gas lst ¢ 58192 Dec'v¢ mou 54g Deo’Odt. ...I].. <0. cocose 
Kings Co EL L& P g 58...193 seal . is ae PRESS om 
e! 117 Prenton G _ ay"0: ; oc senece 









at x 





i7_ F \ 
3% Mar’v6|....]| | Westchester Li 


nl lea UL Fe 7j.--- L014 103 


ked this week.» Due Jam b Due Feb dDao Apr eDae May & Due! ly & Dae Aug o Due Oct Carl Dee s Option Sale 


Ka El Il Bkn lsicen ¢ 4s 19 
Wo price Friday; latest bidand 
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Parchase money 6s... ps1) A- 
J- 
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3 ~ : = 
BONDS ~s| _Prtee wees SSI] x BONDS zs| Price Week's Range 
N. Y. STOCK EXCHANGE |xs5b Friday Range or & Since N. Y. STOCK EXCHANGE | 35 Friday Range or Since 
Wek KNvING MancH 8 | 54| March 8 Last sale January 1 WerEK ENDING MarcHSs |5&| Afarch 8 Last Sale | January 2 
Louisv & Nashv—/ Continued ) Bia Ask\Low  High| No N Y Cent & H R—( Continued) Bid Ashi\Low High \Low High 
L Cin & Lex mete 6st. -1931)M-N| 1084 ...... 109 Mar’05}-..-.-. Nor & Mont 1st gu g 58.1916/A-0} ..-.-- ----- |... . : 
NO & M ist gold 68....1930) J-J : : West Shore 1st 4s gu. oe J-J}| 102 Sale [102 "103" i 
NO & M 2¢ gold 6s..... J-J -- Registered 2361|J-J| 10l%Sale {lOi4 102 | : 
Pensacola Div golds M.S - same Shore gold 3's. J-D) 92% 934% M4 Sent 4s oe a." 
St L Div lat gold 6a M-S -- egistered........ Ge cdecce occcce U7i....|} § 2 
2d gold 3s . M-S Debenture g 4s... M-S| 94 95 | 94 YA) 5) Vd% DI 
Ati Knox & Nor lst ¢g5 3-0 Ka A&G Rletgucds.1938|J-J| ------ ----- srecee senencnalnaes eee teeeee 
Hender Bdge lst sf ¢6s.1931)M-S Mahon C’!| RR at 53..1934|/J-J), ----- --|125 % Maral. 
Kentucky Cent gold 48..1937/J-J . Pitts McK & Y 1st gu 68.1932|J-J|* 129% 139 Jan’03}.... 
do N do M & M 1st ¢ 4498 1945) M-S 108 J*ly 06 pe) apes 1934] J-J|*126 |- 
Le N-South M jomt 48.1952) J.J 91 Mar’07|...- McKees & B V lstg6s 1918) J-J : annn[eee 
N Fla & & ist gu g 68...1937|/ F-A 113% Mar’v7}.... Mich Cent 1st consol 6s. rey M-S Ut 
some 6 Atl lst gu g 68..1921/F-A ee oe See he ee “weeeeenbeeten © 311M-8 118% J"Iy Pig 
8 & N Ala con gu g 58..1936)F-A 100% 22220 115% Mar’06)...-/). _Hegistered...... oa 9 119 J’ne’Ut 
Sink fund gold 6s...... 19° U0) A-O|  ------ «0---- 107 Dec’05}...-f]. cece coccce|] «Boo. cccccccccccce -J 100% Jan '07).. 
L & Jett Bdge Co gu g 48..1945|M-S| 89 .«..... 97 May’06).... “idegiatered mmoee J-J 10649 Nov'00).... weenee oeeee - 
LNA@Ch SeeCIi&L JL@S ist g 3igs..---..1951/M-S 94 ty Dec*V6)....!| ..... ---.. 
ahon Coal See LS&MS 8S” Peres 2|M-N 94% Jan wi 
anhattan Ry consol 48.1990/A-0| 99%8Sale | 99's 99%} 5|/ 991,100%]/ Bat ve) ME ERE TERME TUE ESE ccnnis ccencslenseas ancnctoctoors||o<ecos sas 
Registered.......... 190] A-O} «----- eoccce 104 Apr’05}.---/]...... .....-]] NY & Marie g 3498...2000|M-N 1014 J'ly’ ve 
Metropo! El lst ¢ 63....1908|J-J| 1024 Bate |109% 102%) Sii00% 102% Registered SS eeenticme 2OOO|M-N] = onoe -----2]----0- wes enee- 
Mek’pt& BV SeeN ze Cons NY forth 1st ¢ 68...1927|A-O i194 Mar'v6 
Metropolitan El See M | RW Coes latext 5s.h1922|A-O 113‘ Feb’ “03 
Mex Cent consol gold 40..19 1jJ-J| 84 Sale | 84 61) 83% 86 Oswe & R 2d gu g 68...¢1915|F-A 113% Jan ‘v2 
lst consol income g 38.a1939|J"ly| 22'sSale | 224 oat 153} 22% 27%)) BW&OT RB lst gu g 63.1918\M-N . 
2d consol income ¢ o..01er y 164 18 | 165 16%) 95) 164 21 ue ca & Blk Riv gu g4s.1922/J-J 1 ag’v6 
Baa & coll gold 68.....1919{A-O] ------ ....-.|..---- .------- psd eanse ccesse NYChica 8t L let g 40.1987 A-O ° ings Mat’ ah 
Co! 4 a 44ye lst Ser....1907|F-A] ------ ....../100'y Deo’06)..--f). .. 2.2... Registered. 1937|A-O 102 i102 
Mex Internat lst con g 48.1977|M-S| ------ 90%) YU%J’ly'0))----1}...... -20--|[N ¥ | 
Mex North Ist gold 65....1910)J-Dj ---<0- ....../105 May’). ~--/]...... ...... | 
Mich Uent See N en NY i} 
J_ See Erie NY i 
paltew eee ty Bar vente foe's | 
i @ North See Ch} ew Yor ae | 
Minn & St L 1st gold 78..1927/ J-D} 130 ....../187 J'ne’05 sveees seeee-]} Housatonic R con g 5s..1937 124 Feb 7 oeee||eceee © covece 
lowa Ex 1st gold 78.....1909) J-D/ ------ -..... 111% Oct '05}.---i]. 22... N_H & Derby con cy 58.1918/M-N] ----++ ---=--|+0-ree er eeeene|oeee ||---e00 —— 
Pacific Ex Ist gold 68...1921/A-0} 118 120 [118 Jan’07).-.-//118 “TSUN Y & } 
South West Ex lst g 78.1910) J-D) ------ ...... 113% Mar’0 N YO& Wref lst a. 919 . 98% 98%! 5|| 98% 1014, 
let consol gold 5s........1934|M-N| 109%110 109% 109%! 80d” iT6y Regis $5,000 only. g1992|M-S] -- 101 'g J’ne’Ub}....||.....0 secece 
lst and refund gold 45..1949/M-8 23 | 93% Feb'07)....) #2 96 JIN Y¥ & P t | 
Des M & Ft D lst gu 48...’35] J-J 98 | 97 Apr’UG).---f...... 2.2... NY@RB See Long Island | 
Minn @ St Len SeeBCR&N NYS&W See Erie | 
MStP&SSMcong4intga’33|J-J 99 99 1} v9 99 |IN Y¥Tex&M_ See So Pac Co pei | 
MSSM4&A listg dint gu 1926/J-J) -------.-.-- 103 Nov'0]]- 0-1]. ..00 ceneee Nor & South 1st g5a......1941 M-N/*.---.. 102 {104 Sep ’00)..../|...... . 
Minn Un See StP M&M Nort & West gen g 63. M-N| 129% ....../180 Feb‘o7|. 
‘ Mo Kan & Vex 1st g 48...1990} J-D ge +d 97% 97%) 19!) 974, 98%9]] Improvem’t & ext ¢ F-A| 127 |130% Feb’06). 
F-A 8 85 ZU 3 New River Ist g¢ 6s. A-O| 127 ..... 127% Oct ’U6 
; M-N [103s _ 108% N & W Ry 1st con g 4s. 1939 A-0| 98 984| 98 9s 
i u-S 6 Feb'v7 Registered............. SERMEEEE eincss casanal 100 Feb’06 coense consi 
it J-J 865 387 Div'l let 1& gen g 4s...1944 adh  <qeane ghhieie | 9G'y Yeb’UT}....|| B64 964— 
if St L Div lst ref g 48....2001/A-0 87 Jan’07 Pocah C & C joint 4s..1941)J-D| 91 Sale | SU) Yi) 63) BYy Dlg 
i Dal & Wa ist ge & Se...199n- 104% Jan'v7 CC& T lst gu g 5s...... 1922) J-J} 1W2 ...... 109g Feb’05/....1. o.oo 
r Kan C & Pac Ist g 48...1990/F-A 95'9 Feu'07 Scio V& N Elst gu g4s1989/M-N/| 99 100 | 9949 Feb’07).... “B91, 9D 
Mo K & & ist gu ¢ 53...1942/A-0 111) Feb’07 North Illinois See Chi& N W | 
t M K & Ok Ist gu 5s.....1942|/M-N C7 Feb'v7}. North Ohio See L Erie & W a | - 
i, MK &T of T lst gug5a.1942|M-S 103% 104 1039 106431] Nor Pac—Prior lien g 4s. -1997 Q Jj 100% Sale |1004, 101 4152 neote 200% 
f Sher Sh & So lst gu g 58.194: 313 -D --| LOB Apr’U6)....H oo. Registered. ............ 1997/Q-J] 100% Sale Y5% 100%) Lal} 984103 
Tex & Okla let gu g 5s...1943/M-S 107 Jan'U%}. 106 107 General lien gold 3s. “sa047 Q-F} TO4Sale | 705 71 | 68 70% T4% 
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Ae FC istgé 3-3} 1 110% ilk v0-year equip $f 53 ...192z JJ luz4g Dee ’v5) oeeeee 
Cousol g 6s g 1A-O} 111% Jan a 1 Wilkes & ast See Erie 
Gen goid 4s int gas ar..192] oor . 13 YS | 5) Yes Y45.]] Wild Sioux F See SUP Md& M ] 
Waco& N W aiv Ist g 6s "3UIM-N Se 4 a ae” Wis Cent 50-yr Ist ven 48.104yjd-JT 2.2... gs | 87 87 u § 89 
MISCELLANEOUS BONDs—Concinded. 
Banainc turmea & industrial | | Musceilaneous | | 
Beth Steel lst ext sf 5s..1026! J- 93 | 96 Anug’06 Adams ix col tr g 4s...... 1945,M-S} 1004 Sale [100% 100% 
Ceni Leather 2U-ye arg ds. 12d Sale | YG Ys) S84 Am DK& Impds See Cent NJ} | 
Consol ‘ovacco 5vu-yr ¢ 48.1%! Sale | 72% 7 +7) AmSS Coot W Vag 5s....1¥: 20}M Ni . -| 100% J’ne’02 
istil Sec Cor co ae lst ¢ 5s. Sal Bog ~¥ 4 B’ki'’n FerryCo lstcous ¢5s’45/F-Al . } 
Int Paper Co 1st con g ts. 1 106 {lU6's Feb’07 Clune Jc & St Yard col ¢ 58.1915 |J- oe 
Consol conv si ge ds Is Gu) BY “oO Det M & M ld gr incomes..1!1 ° . 
Int st t ump LU-yr Cony. 68 lui jluo 10v ‘ Hoboken L& 1 gold d ‘ 
Kumicker le Sw O8."SBIA-EN ccccce neces 7g Oct "OF ; Mad Sy Garden lst g en 
: t 3....19Z3/A-O os Yost ine a0 le ian Beh H & Legon 4a. 10 iN 
Natstar ch Mig Go lets Gs 192 U|M-N| *S) | 8 Jan °O.!... ‘ jNewp Ne slup & DvDSsdli J 
jNat Starch Cost deb 5s..192d]/J-3) 70) 2... : y G we eeeee-|{N Y Doek 5v-yr Ist g 4s..1 A 
&S ist&coltros.1924jA-O} 92 ve | % 5 i Vrovident Loan Soc 4'y s 
ty Co 8 tdeb gés..19155| Vi-Nit1U06 .. lus 106 | lk | =i Jost pista Papen 25.1 J 
ty& leonvdebyds’24/J-J) 92 94 \" , si Lier Cu t | 
e: Corp— § coup d1963|M-N| 97% Sale Ig Co ist g 4 LYL GS-1] 20.200 -- 20s 2° - be 
30 yrds. {reg d1d3|M S 7% Sale iy fh > Yuba Wat Uc er ee Ly U4)... ewe ee cee < 
-Cy ‘hem col tr ds g..1V1VIA-O] 87% 7 ¢ 9 ~p Val Wat Works ist os, lve ee aéenee ; | lseJly Ve}... onset 
Westin: house K& Mst5s '31|J-J| 96 Sale pty YTLIPUS Red & Ref ist sty tie.195]] ....[ Yk Saie | 4 ¥4 | 192 95 








a — 


* No price Friday; late st bid and asked this: week. aD le van v pue- eu ; d Due Apr ‘eDue siay gbDueJne “A Dued'ly pDue Noy ¢Option Sale ’ 





CHICAGO STOCK EXCHAVGE—Stock Record—Daily, Weekly and Yeariy 





























































































































































































































































e Capital te be sucressad to 8.1.00 
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STOCKS—AIGHEST AND LOWEST SALE PRIOBS STOCKS Sales Range for Year | Ranqe for Previews 
CHICAGO STOCK /|% the 197 Year (1906) 

' gaturday | Monday ay | Wednesday| Thursday Friday Week |-~ . 
March 2 | March 4 | March & | March 6 | March 7 March 8 EXOHANGE Shares| Lowest | Highest || Lowest | Highest 
~~ ee ©2860 ceases “150 ......| Last Sale|140 Oct ’06/Chie ony __ ee eee ilies dltainaa 140 Sep '200 Jan 
e 4 4 4% 4 5 °4 5 Last Sele\@ Feb’07|Chic & Oak Park.....100) ...... 6 Jan?2 56 Jan24 5 Dec| 7% Ja 
#13 15 *13 5 *13 15 "13 15 Last Sale ‘4 Feb’07 Ss pref.... eRGU ccecce 14 Feb26; 15 Jan2 15 Dee | 28% Jan 

‘ 7 ¢ 27%) 26 27%} 26% 274% 26 %\Ohicago Subway.....100) 2,508] 24 Jan3l) 46u%Jan 2)| 39% J" ly] 6) May 
4 4 TE denaket sulin LastSate|5% Feb’07|Chic Union Tract....100] ...... 5%4Jan 4] 5yJan oi] 4 J'ly| 13% red 
i6 SEE | ccanan eebebs _Last Sale 16\4 Jan’0O7 yg 2 =e i nosben 16% Jan * 26 19% Jan | 12% Mas} 4044 Mas 
BEF ceases cocncs]” ccegee v0 5 58 |Kans © 4 Ly & Lt..100; 302) 57 Mar 8 65 Jan 15} 54 Jan} 63% Feb 
eee "sig OO ceased 83% 83%, eae -100| 202) S8% Mar 1} 87 Janli|| 8) Oct! 93% Feb 
28 | #24 9S" | Last Sale| 2 oar” fe Metropo. Ww S$ Elev..100) ......) 24 Mar i 28 Jan?4|]] 25 Oct} BO J'ne 
BB el ® encce 6) 65 66 | *65 _ y - eer 100} 155) v5 Mar 4) 72 Jan 15|| 65' Oct! 724 Nov 
0 *30 40 Last Sate sd ae 07, North Chic street. F 4} 40 Jan 4|)| 25 Mar! 85 Mas 
BO fcccen - 25 LastSale| Jan ‘0:| Northwestern Elev.. 7} 25% Jan 25); 254J'ly| 28% Fed 
aes 6u Last Seleéu Feb’ 06 Do 3 64 Jan li i| 60 May 68% Mat 
B54) *30) BS) Last Satelss Feb’07)South Side Elev...... yo Jan 4|) 8#2 Apr) 99 J’ne 
3l *30 Bl *30 32 30 0 |StreetsW Stable C L 100 100] 30 Mar 8 34 Jan 1F} 2 May 35% Nov 
v7 "25 897 Last Sale 9? Feb’07| Do pret.......... 100} ...00- 964 Feb2 | v8 Jan21]| 97 Lec|102 J'ne 
3u “20 30 Last Salel25 Feb’U7| West Chic street..... 100} . ce. 264 Jan ‘i 27 Janli|) 23 Apr) 60 Feb 
Miacelinneous es | 
64|American Can. |} 785) 4% Jar25| 7 Feb 2*| 6 J’ne| 11%Jan 
64 wo pref... 1,560] 50 Jap 30! 56 Keble] 51 J'ly| 72 “Jan 
7 Amer Radiator 1QW/129 Jan 4/133 Feb2ilili5 Feo 130 Nov 
Feb’07 Do pref..........100) ...... i238) Mar 1/129) Febzdjjiz8ybec|/136 Jan 
7 Amer Shipovidg 1,425) 73 Mar 8 +0%Janli|| 54 Jan} 81 Now 
108% Do pref. ...... 30/107 Jan2sjloy Jan 7//l0i Jan{ll2 N 
Jan’07|Amer Straw Board . --..| 30 Jap 2) 30 Jan i7 Feb! 314% Deo 
37 3 38 (A) & Co i 37 Feb 1] 38yFeb 1// 36 Jan! 40 Feb 
Last Sale Feb’0? _ = Seem 10U) 107 Jan2zjill Feb Sj/los vet |113%J'ne 
Last Salesé4 Feb’U07'Cal & Chic Canal & D100 50'sJan 7] 54 Jan 8 55 May| 64 Fed 
eres 2 — ---«--|Central Trust Bank... 100 165 Feb27/165 Feb27||168%,May 175 May 
Last Salelé Mar’06/Chicago Auditorium..... sescpeleceres _ cesses || 16 Feb) 16% Feb 
LastSatell Feb’0?\Chic Brew’g & Malt’g.... ¢ } Jan 1 Mar) 1 M 
LastSaleé Jan’v7 hs Se adenmmnenni $ Jan 6 Nov) 7 Jan 
Last Sate lio Feb'07|Chic Edison .......... 100 7 145% Jan lij/l3G J'ly|165 Fed 
* casne 5 45 45 |Chic Pneumatic Tool. 10) 179] 44% Jan3l1} 51 Feb 8]| 48\U Dec] 63 Feb 
1s 3 . 118 118 1179 1174/Chic Telephone ...... Ov 63/115%Jan 4/118 Feblsijlul Apr/l39 Jan 
1064 10644)°105% 106%) 105% 1964) 106 lué | lus 106 | 105 = 108 Chie Title & Trust...100) 171/105 Mar §108 Jan 3/103 May/118 Jan 
122412 25 QU LS2%e LALY~IVZS) L2O%™12Q0%) 121 AVY} 122 122 |Diamond Match...... 100 7OL11I9S Jan24/125 Febisli8s J’ne|l47 Feb 
eeeeee 48 47 ? Taj" cence 48 47 47 | *47 43 |[thnois Brick........ | 120) 44% Feb 1) 6u% Feb || 414 Sep} 71% Jan 
LastSale3i\ Nov'05 Kuseherbocker BOB. .c BO cncces stenen sebecal sconce 6enndell<goece sccce gene 
LastSale\8? ¥ebd'06 Ro rceees S| Roel Seneca SCE -.... || 79% Beb| 80 Feb 
LastSate/45% Jan'’07 Masonic SE ndcssmendl eooced 45% Jan31| 446 Janll|| 46 May 4 
Last Sate\2% Jan’07|MuUé& Chie Brew'g. masa enniane 2 Jan23| 2%JanZ3|; 1% May) 2'4sFe! 
ogueektnehil canteen sagees Do auagiioensedis 100} 25 Feb 5| 27 Mar J'ne| 23 Mag 
“T9% “Tay 80% 81%) 8u 80% | Nationa Pinot Lirwaitid 100] 1,886) 77 Jan 4] Xt Janil4!| 62 May! 79% Dee 
#1164116% _ 116 a lls 116 115% 117 ihn ccnncesced ee $171 a. Feb3s|117% Jan 7 . ie 119 Oct 
*s0\ 81 aeiine Last Sate|sl Feb'v7 National Carbon 277-2100 ieieail Feb s4ydanlij| 78 Jan} 95 Mar 
#1154118 “itey 136 *..c0 e SL f°116 116 i es: 10U 25 Liss «Feb 5)120 Jan17 jll2 Dee 122%5 Mar 
cocecs coeses ecoeees «oe-| LABESalLOla% May’05| Page Wo Wire Fence.. enccsghoduers exsecs Se ences-[ovasee ssesloanese 
ences agenssh cnnges caneel canpee conned LastSale99 J'ly’08| People’s Gas L Hg: Seagate sete 88%, I'ly 93 ig May 
‘ eooeee 589 "65 58 *55 358 Last Salesé Feb’07|Sears Roebuck com.100/) ...... 55 Jau 21) 87 Jan Tol] 50 Aug! 63% Dee 
*93 94 4 9: o4 94 93 93%) 83% 94 *93 v4 Do pret eccececoes 100; 7i| 92%Jan 21] 95 Jan25/) 224 Nox] 99 Se 
238% tie +t fal + fe 110 lle 1084 ivy) 109 109%) LOY 094 |Swift & Co 00} 4,496)/1084 Mar 6/115 Jan 16 1014 Jan /1LIV Sep 
142 14 BGG | sacnce cocece 140 i141 |*141 145 |*149 145 |The _—— Oats Go. 100 229/134 Jan24:149 Fev (//115 May!/i624Jap 
; e100 lvl 100% luv} 100 0 | 100% 100% "100% i01 100%, 101 Se 157/100 Mar 5!102% Jan 1+ || 9's Dee |106% Feb 
: A% 1%) 61% 1) tlm IA 1% «614% “3% ly 14 14, unira Box - eee PGo100 678) 1 Jan & 2% Feb2i) % Dec 2% Jan 
7 S 7% 7%! 7% 7% Ty 7% 64; 8 8%] Do pref.......... 2,818} 6 Jan 2| ¥%Feb25|)| 5% Dec| 174 Jan 
284 23%) *27 9 | °27 284) * 29 437° 234] *27 23% Wester! toiié.-.----1U0 60} 25oJan 1s} 30 Febi4!) 28 Dec| 42 Mar 
| Mining 
Last Salej32 Jan’07|Bingham Con Mining 50} ......) 32\‘sJan 24) 324Jan a4| 29% J’ne) 44% Feb 
Last Sale|10 |e ee ees ee eae | ‘ly| 14% Mar 
genes pense ences. cecetn -West . - 2U 300) 18% Jan 3) 20° Jan 22/| 1 i % Mar 20% Nov 
Lest Salel4 Nov'v6 H AND oi occl spaced -vecux eiscedBcconsd sekees 3eT'ly| 4% Oct 
. mm ‘ 
Chicago Bond Record Chicago Banks and Trust Comuvanies 
BUNDs zs 3 . Invidend Record 
= Priee Wee's z Range . Oulstand- | «, 
CHICAGO STOCK EXCH'GL|/ 2] Ariday | Range or |§=|| for year NAME ing opine ¢ in| In |rer| Last Patd 
WEEK ENDING Marca 8 SA| arch 8 Last Sale |@z 1907 Stockt 1905 | 196 | 104 % 
| Bid Ask\Low High|No.\|\Low High|| Bankers National ..... se eones $117,374 «68 8 |Q-J|Dec ’'C6, 3 
Amer Biscuit 6s .......... SOI cicadas coccdtinasses .casnecod 100 100 |/Calumet National.--77: 100, 32,06] 5 5 |J-S|vec 06, 6 
Amer Stra wboard Ist és..1911/J-J 100 Te .cocce cocces fT ee® GHAR. .cccccoces 500, ‘000 118,317] lv lo |J-J/Jan ’07, & 
Gauss Ave & F G(St L)— j Commercial National... 02,000,00U0 2.lul, 49 12 12 |Q-J/Jan ’07, 3 
BB ccccccceccccececeee J-J| 101% ....../101% Feb’07). 1014 102 Continental National..| 4 5000,000) 2,581 ay 8 3 Q-J|Jan 07, 3 
ic ‘ SEEN, sacace |101 Mar’Od)....||...... ...... || Cook Co State Savings| 50,00¢ 000} 6 6 |Q-J/Jan '07, }* 
Chic Consol Br & Mit 6s ‘> | peesees . 103 Apr’t 4}.... 3 Corn Exchauge Nat...| 3,000,000) 4 ,306, eat 12 12 9:3 Jan ’07, 
Sete Caneel ‘Trac 4'98.....1931 F-D) ... 20. e-eee-| 57 Deo'vs'....i}. Drexel State......... 27,080] 6 6 -Jjjan ‘07, ly 
| Drovers yh National 329,085} 8 8 /Q-JiJan '07, 3 
Debent €0. 2sue seneeenea-1913) 4-3 ecccee «--0--/ 1005 Nov’ 06)... Englewood state ...... 29,3:9] .... 3 |Q-J\Jan O75 god 
1st gold 5s esc0 920,A-O) ......101 |101 Jan’07}.... Federal National. " 75,955 . oh businjéss |Uct 16,1 
Chic Auditorium ist 5s...1929/F-A| °-.2-. 100 96% Jan’08)-..-}..... « e+e. |] First National ....22227 6,787,315} 12 -J|Jan ‘07, 3 
Chic Dock Co lst 4s..... cok PSU A-O) ccccce FB f..ccce  eccces First Nat Englewood 39,546) 10 10-410 -JjJan ’07, 2% 
Chic wei Shore Elec 68....1912)A-O} ...... ...... 87” Feb’06}.- Foreman Bros B’k’ 618,235] Privjate Balu 
Ghic & Mil Elec Ry Se ....1919)F-d] 2.2.2. ccccce|s cone  ceccee Fort Dearborn Nat.... 360,145 6 6 Q-J Jan '07, 1» 
Chic Paueum Tool— Hamilton National .... 171,371) .... -- |F-A/Feb '07, 2‘ 
BEB 68. cccecccccscecceces 21\J-3| 80 Sale | 80 80% Hibernian B’k’g Ass’n 1,055,778} 8 10 |Q-J\Jan '07, 2 
@hic Rock I & Pac RR 45.20U2/M-N) ...... ...... 79 Nov'v4!. Kaspar State Bank.... TEE icis: I ack Vacesl avestegumaasin 
Collat Trust g 58........ 1913/M-8) ............| 80 Apr'd4) Monroe ational .. 22,097) .... 3 |Q-F\Feb 
mweaith Mai Ban ie 59,934] .... esce |.--. (Jam ‘U7, 4% 
ID cqccapccgroneqgeccccesee peeaie-8 101 Sale 100% 101 3/1004 102% ]] Nat Bank of Hiepubiie: 1,150,471 6 6 |Q-J\Jan ‘07, ly 
Dilinois Tunnel ds .. .... era D 90 Deo’v6)....ij...... ......}] Natio: 300,000| Began Pwr ess [eb 5, 1907 
Kans Vity Ry & Lt Co 5s. 1913/M -N v3 Jan‘07) ...j) ¥8 98%)]| National Live Stock... 1,300, x00}12+3 |12+3 |Q-J|Jam ’07, 3 
Knickerb’ a Toe let 58.1928/4-O 994 Now’0@)..../|...... ......]] North Ave State. ...... 50, Began) busin ess [tec 8, 1906 
Lake Street £. North Side State Sav... 8.801] 6 6 |Q-dJ\Jan '07, 1's 
lst 5s 1 oe RE J-J 91% Feb’07}....] 90 93%//Oak 31,074 6 6 |Q-J/Jan °07 a 
16 May’06)....0...... ...s0- 66,596) .... esse | eccel ccccesagsoege 
67,673 8 133 -JiJan 'O7, 2e 
90% v0%; & 235,u5u' 8 8 -J3 iJ 07, 2 
83 83%) 32 Railway E 8,55¥| Began} businiess |July 3, 1906 
. South mates 3 4 5 {Q-J)J "OT, 1% 
jh J-J Security .. 86 Oct | 12, 1906 
A-O State Bank of Chicago: Q-J|Dec '06, 1% 
M-N| 75 ...... is Feb’ Or oid Stock Yards Savings . gteal sebeeccaccscts 
| Union Bank of Chicago} | 19015, 
|M-S| 90 Sale 90% $04) Union stock Yds State -J\Jan ’O7, 1% 
IM-N 4 87 | 935 9384) 1 Amer Trust & Savgs.. -J\Jan 07, 
J-D ne O86}... Central Trust C 0 of 4 -JiJan 'O7, 1% 
M-S ened Chicago Sav Bk & PA 
M.N| Citizens Trust & ere. as 
red Colonial Trust & Sav.. + Q- 
A-O} ...22. ---.../115 New'06)....5...... Drovers Trust & Sav.. 6 Q- 
M-S) Firat Trust & Savings 3 7 cove | occel ccsnssececcase 
J-d) Harris Trust & Sav . 250,000| Began! busin ess |Feb 4, 1907 
Consumers’ tia8 lst Ss.. J-D) 1 Illinow Trust & Sav.. 7, = 12+4 |l2+4 i |Feb "07, 1 
Mutual Fuel Gas ist 5 TIM-N] ccccoe o2ee-) 103 'g Fob'0G6)... 1.2.20 eocce- Jennings REL & Tr,. Orgainized |J’ly| 41, 1906 
Gouth Side Elev ¢ ys.... 24/J-J) Ken woud Tr & Savings 33, ry PERE core Levee GR U7, 1% 
Swift & Co ists 58. 1914, J-J Lake View Tr & ~av.. 23,573) Orga|nized |Nov| 1x, 1905. 
Unior El (Loop) 5s. 1945|A-O! . Merchants’ L’n&Tr Co 4,057,534| 12 12 $3 Jan ‘07, 3 
Union Pacific conv 45 19114-N! . Metropolitan Tr & Sav 331,45 6 6 -J|Dec U8, lly 
United Box Board 6s......... =| Northern Trust Co.... 1,719,515 8 8 |Q-J\Jan 'O7, 2 
West Chic st lst 5s 1923\M-N Northwest Tr & Sav... 44,133) Orga'nized |J'ly| 2~, 1906 
Tanne ist 6e............ 1wuy! F-A h Peopies Trust & Sav .. 46,122] .... a? Ft a 
eoens A,% ..1914'J-D i Royal Trust Co ........ 500,000! 559,83u 8 |Q-F)Feb "07, 2 
ndanaceoneenn 1¥36 M-N ----|| 70 75 4]/Stockmen’s Tr& Sav . 200, 5,421) Incor|porate'd Miarch, 1905 
West Div City Ry éige--1984/J-4 Ss Se Union Trust Co.......-| 1,000,000] 876545] .... | 2. | .c.| .-c0cceccoscas 
West'rn Stone Co is..... SUB A-O} .....2 eee.) 96's Jam 'OG)..../]...... ...... Western Trust & Say.| 1,000,000} 207,558 6+ | Q-J Jan “107 ood 
. | W Side Tr & Sav Bk.. 200,000 18,055) Began! busin/ess |Sep i 
Note.—Accrued interest mus t be added to all Chicago bond |prices. Woodlawn Tr&Sav Bk| 200,000) 24,78) 2... 6 |@-4 Jan 67, 1s 
il } | 
I Dividends are paid QJ, with extra payments Q-F. “Inctudes special dividend of 30% paid Dec. 14, 1906. | Jan. 26, 'v7 for National Bankes 
end Jan. 26, 'v7 for State institutions * wl apd asked prices; nu sales were mate on this day. t No price Friday; latest price tine week. 4 Vue Dee. 31, 
bDueJune. ¢ Capital increased Jan 1.1907 from $250,009, acasi dividend of JU per ceat being declared and to be taken as part payment for new stock, 
8Dee Jaiy. £0 e million doliars transterred in Dec | #15 from surplys aeons Lo © sap tal, making latter $2,700,000. =» Gapita! and sarplus to be increased 





a ae a ae at 


Mar. 9 1907.] 











Volume of Business at Stock Exohanges 


TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY 





























Week ending Stocks . 
March 8 “ends " Bonds Bonds 
197 Shares Par value 
° 404,259) 830,583, 400) $756,000 $58,000 $1,000 
"| 1,249087| 100735 402 260 ,588,000} 1125000] 62... 
1:777.247| 152,777.450| 2,058, 500} 167,000 
2,351,206 191,147,600! 1/8 1255 500 167,500 
Thursday........ 1.40%, ¥7| 125:079°700| — 15657;000 129,500 
Friday .... ...... 1,962,790) 171,226,500 1,605,000 94,500 
Total .. .....-..| 9,150,566/$771,168,900| $9,477,000] $71%,500| $3,500 


























Sales at Week ending March 8 January 1 to Marh 8 
New York Stock Sapo —e 

fachange 1907 1906 1907 1906 
Stocks—N o.shares 66 5,661, 9,437, 700) 67,579,841 
Par vaiue...... sit ‘Les ‘900 \$499, 722, ane $4, 138° 976. 56: )1$6,141,194.350 
Bank shares, par.. $25, 00) $19,600} | $113,200) $141,300 

BONDS 

Government bonds $3,500 #13,500 $173,000) #445,600 
State bonds........ 718,500 1,571,250 10,882,600) 22,369,250 
BR. and mis. bonds 9,477,000) 10,239,500 $3,996, 2u0| 157,245,100 
Total bonds....| $10,199,000) 12,524,250] $6,051,700) $80,059,950 





DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 



































EXCHANGES 
Week ending | Boston Philadelphia 

March 8 | risted| Unlisted| Bond | Listed | Unitsted| Bond 

| shares| shares sales | shares | shares sales 
Saturday | 17,130 $15,000, 7,291| 2,107 $22,400 
onday . 47,979) 20,000) = 23,3 30] 2,150) 29 "YOU 
Tuesda 63,707 10,000) 29,838 20 33s y| 42,300 
Wednesday ..| 73,590) 6,000 3 1100] 27,337) 63,460 
Thursday.....) 4-,542) 15,00} 19,661) 16, 316 44,300 
Friday . ......| 55,986) 26,553} 19,000 24,183) 25,352 26,100 
Total....... 307,0: 2a| 126.401} $34,000] 143,393] 103,781| +228,900 








Outside Securities 


A Weekly HKeview of Outside Market will bc found ona preceding pace. 





Street Kailways Bid «| Ask Street Railways Bid | Ask 


NEW YORK CITY Pub Serv Corp NJ (Con) 
Bleeck Ste Ful F stk 100 30 | 33 L 7 36 
{let mort 48 1950 ..J-} 87 | 1 J C Hub & Fatersoni du 


& 7th Ave atk ..10u; 22 235 118 
rf Fed mort 681914 ...J-J| 10U0 {104 99 
on 681943 See Stock} Excl: /list jheted 
8’ way Surf lst5sgu 1924) lv2 [106 vontes 
qCent’! apr stk..100|) 26U /|30U 1lu4 


Gist M 6s 1922 ...M-N/ 111 [116 
foteitd Sadie -100}) 170 |i 90 





So Side 5 Chto) See C|Licago) list 
Syracuse Rap ‘Ir 5s 1946 ‘ 
Trent P & tt bs 1943g-p|¢101 |lus 
United Rys of St L— 
Com vot tr ctfs 
Vi vty og see 
Gen 48 1934... y 
UnitRysSan Fran SeeStk| Exch |list | 


Chr’vré& 10th St stk 100) 155 |170 
old eon are _ Stock! /xch |list 


"ist gold 58 1932...J-b| 100 /|108 
\Scrip 68 1914....F-A| 04 97 
igh th Avenue stk..100] 350 [370 
qyscrip 68 1914....F-A} 102 /|Lud 
420 & at Oe 370 |400 


48%! 394% 
100) 73 | 77 








2d St M & StN Av..luu| 60 | 70 
1st mort 681910 .M-s| 102 [105 || Web By & Bl Co....100) ay | a6 
H2d income 68 1915J3-J| 67 | 72 || J7¢isrred...... 8% | & 

Inter- Met—See Stock Ex|cha’ge} list |!e\ er, ChicagoSt....100, ) 


Lex Av & Pav F 5s SeesSt|k Exe /list 
Metropol street Ry. 100) 104 /108 
Ninth Avenue stock.1U0u) 165 /i8u 
Second Avenue stock100! 190 {195 
lst mort 5s 1909 M-N/@1lU0u [102 
msol 58 1948.... F-A/@1U07 |1lv 
Sixth Avenue stock 100/ 15uv /170 
jou Boulev 63 1945..J-J/¢luu /10 
8o Fer lst 58 1919...A-O/}¢ l 
Third Avenue See Stock my list 
vu 


{Con g 58 1936....M-N 


Gas Securities 
NEW YORK 
Cent Un Gas 5s g’27.J&J/¢100 [102 
Con en e Y).....See st}k Excih list 
Mutual Gas ......... luvv} 165 [180 
New pk I Gas— 
lst consol 58 1948..J-J:2 98 |100 
NY& ERGas lst 58’44J-J}¢l0u [106 


& M 58 1928/21 105 Consol 58 1945...... JJ}2 97 |102 

YkersStRR 581946A-0/2100 [102 ||N Y &Richmond Gas.100) 30 | 40 

28th & 29th Sta lst 5896/2104 [107 nd “Ae lst 58 1927.M-N/2100 |1U2 

{UTwenty-Th’d St stk 1U0u 400 Ges com ..100) 75 |10U 

Union Ky let 5s 1942 F-A/}103 {1U7 T Precerr ed .........100) 100 j120 

eam =" a '43I-J)2100 {105 it 5s a ee nein -M-N| 100 /|106 

OTHER CITIES 

Atlan ave 7 8 1909...A-0 @ 97 |102 ||Amer Light & Tract. 109 105 /|107 

Con 58 g 1931......A-O/@104 |......|| Preferred ........... 94 | 95 
gee W E 58 1933..A-0} 99 |...... Bay State oe od % 


Binghamton Gas 5s i839 OS | esnsen 


con Se City stock...10) 210 [218 
Brooklyn Union Gas deb 


a | ag Exch| list 


19U8.J-J| ¥9 |...... 68 19U9 conv 'U7...M-8| 115 [130 
Ban —_ Sate let Ss 1941 A-O} 103 |107 || Buffalo City Gas stock luv 6 8 
| + ay & Sub See Stk) Exch jlist lst 58 1947 See Stock | Exch /list 
yn Rep Tran See Stk} Exch jlist ||}Con Gas of NJ 58’36JJ/@ 85 | v3 
fconey Is. & Bklyn ..100) 190 {210 ||Cousamers’ L H & Pow— 
is — 7.“ 1 453-4 90 | 93 BO BESO. cevcccccccece -Dje@100 |...... 
Elizabeth Gas LtCo..100/ 275 |.....-. 


Essex & Hudson Gas100/ 124 /|127 
Fort Wayne 8 1925..JJ) 40 | 47 
Gas & Ei Bergen Co..100) 55 wv 
5 p44. OG} 104 Gr Rap G 1st 58°15 F-a/3104 /1u8 
lst 48 1051.......See St}k Excjh list)} Hudson Co Gas....... 100} 110 [113 
N hades Sot piny be Ga $y in 

922.J-J)2110 {113 let 6s 19) 











Steinway lst 681 20 2 
— CITIES —- i 67 | 7 
Buffalo Street Ry— lstg 2... O}* 98 (100 
Ist consol 5 $01 31..F-A 2107 {110 ||\Jackson Gas ba 6°37. a. Olt 95 j|100 
Deb 6s 1917........A.0/31U5 |....../| Kansas City G luv) 50 |...... 
Chicago he A R See Cihicagojlist |/GLaciede Gee... “ 
Columbus (O) St By.-108 L0U + }102 GProfe 100) 
Preferrea ...........]00) 107 |108 4Gaslst6s'4.M.N 
Colum Ry con ds See Ph ila List Log& WabY lIstés’Z5.J-D) ...... 37% 
Crosst’wn 18t5s8’33.J-D/}......|..... || Madison Gas ts 1926 A-O}4196%/110 
Grand — voce 6s 69 || Newark Gas 63 1944.Q.J/¢130 |...... 


Preferr 0 Newark Consol Gas..100) 9U 
Lake St (Chie) Ei See © | ¥Con g ds 1¥48..... J-D) 1v5 
Louisv St 581930. .J&@J/2109 4/1114 j#e Hudson L H & Pow— 
naé& Bos lst 58’24.J-D)¢107 108's||_ 5 =) 
gNew Ori Rys & Let. 100) 38 | .... ‘ 
Preferred ......... 100} 77%] 78 |} lst Gs 1926......... J- -D| 29 | 35 
[Gen Mg4's'SS See) Stk E|x list Pat & Pas Gas & Eleoi Uv} 65 | 
North Chic Street See Cihicago! lst {Con g 58 1¥49....M-5)2100 [102 











8 i938 }2105 
lvoe Ind Nat& Ili. 100} onagse 
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Telear & Tetmshone | Bia 


| 

Amer Teleg & Cable 10.) 50 

Central & So Amer. 100) 135 
Commer Un ‘Tei (N Y).25|) 113 
ma Sef ped State Tel 100, 75 
Frank 
{Gold 4 Stock .......100 
Hudson River Teleph ivu} .__. 
15 Y&NJI Teleph....00 1 
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Ch B I & Pac 4807.5. aH 
4 'g8 190 0'% 98 
Chic & W Ind 5s” joraals 
Cin Ham &D4%s8'08.M-S| 7 
Interb R T g4s8 |\YUSM-N|2 ¥2 


KanCSo g5sApr'ied-J3)¢@ 95 
LAskSteel g 6s « YUU ..MeS 2 07 
58g 1 MS 
Lake sh & MS Se 1UF-AlZ 99% 
Lou & Nash ¢g 58’.0.M-5 2 46 
Mich Centos 1d10...F-AlZ 984 
Minn & StL gos’1l..F-A’ v7 





Natof Mex 53’v7 ont SS oy 
N Y Cent 58 1910....F-Al@ 9 
Penn Co gud is iy 107 M-N @ UY 
Pa RR 5s a 15 











StL&SF gay 08... J- “Dé v6 
South'n colltr 58 'u¥. i Ol¢ 938 
South Ry g 58 tvl0.. F-Ai@ v6 
cen ater Jon Co ew |2 uy 
U S Rubber g5s’vs.. M.s! i@ 98 
Westungh EL& M.s8.1907 \@ “9 
Wheel’y & L E 5s'us-F-A l 90 
Railroad 
Chic Peo & St L pref.10u 
Deposited stock ........ 1 
Undeposited stock..... 1 


Priorheng4‘8'3UMé>| vu 
Con mtg g 58 1930.3 &J Us 
Income 58 193U......... 4 
es Subway 
t W & Den Cy -td..100) 7 
Great Northen Ore See |Stk 
NYNH & Hartford— 


Con deb 3498 1¥5ti. J&I/2107 
North’p Securities Stubs) 125 
Pitts Bess d& L. b......5ut 32 

IE cndwsonnces 5ult Tu 

{ Railroad Securities Co.- 

ILL.C.stk.tr.cfs.ser.A’5uz| .... 


‘eaboard Air Line—- 
Coil 5s ext May '11.M-8 


Industrial and Miscel 
Ahmeek Mining..... - 25) 100 
Alliance Realty...... luv} 125 
Allis Chalmers Co Ist m 

st5s’siopv is wi.J-s|} 80 
American Book .... .10u} 165 
American brass......lu0| 152 


American Chicle Co..100 
ope. a. rrr 

Am Graphop 
Preterred ...... 





Am Malting ts 19i4.J- 9 lus 
Amer Press Assoc’n.10u} YO 
Am Soda Foun com..10u 1 

lst preferred........ 1 

2d preferred. ‘ 
Am St Found 68'35 A 
American Surety 





Am Tobac (new) com luv} 35) 
Pret, 4s, Us 





bP 
- 1 
ist efg os’ 19 op” U8ld-4| 84 
ey be Car ...10u} od 
{i Preferred.......... luv} 135 
{7 Bethi’m Steel Corp .luu| 15 
UPreferred ......... luv} = 5u 
let ext 5e--See Stk Ex) chan 
=) ~— pokemon 5u] 135 
i. , aaa 30] lv 


& 

Borden’s Cond Milk..10u| 165 
arr l 

British ol Copper. J 

Butte Coal ion Min..15 
Casein Cor Am com.. 1 Ut 2 
Preferred ...........10 . 





natin 7 

Casualty Co of Amer. luv} 130 

Celluloid OR. coccesnese 10v) 132 
12 
65 





Preferred,....... ..100} 


Deb 6s 1919 op UIM_N i} 
Century Reaity...... luv) 185 
Chesebrough Mig Co puu! alu 


City Investing Co... 
9Ciatin (P B)com....luu) Lud 
“lst preferred... luv) 93 
2d preterred.......luu; ¥3 
Col & Hoek Coaldé I pt re 74 
lst g 58 1917 -J » 
Col tr 6s Oct 1630.33 v7 
Cousolid Car Heating luw) 45 
Cons Ky Ligé& Ketrig. Luu 


-luw) luv 

















Pub Serv Corp of N J100} 95 |luo St Joseph Gas 5s 1937.3 -J)¢ 84 

Tr ctfs 2% to 6% perpet! 65 | 6b ‘4 ee | 

Coll 58 g notes 09 M-N|g vss} v4 || Electric Companies | | 

se yor | St Ky 100) 4v Chicago Edison Co See C hicage | list 
lst 48 1045...... “M-NI2 74 Tay |{ KingsCo El L&P Co 100 liza i238 

Cons Trae : NJ...l0u| 73 o || Narragan (Prov) El Co 5u t w7al vo 
Ist 58 1933.......3-D/2105 106 } NY &QELL&PowColvw 65 73 

New’k Pas Ry 5s’30J-J/Z1 10 POG nc nccasenes luv, 10 su 
pid Tran St Ry..1luu0) 245 |...... lu nitedElectricof NZlvut| 63 75 
st 58 1921....... A-O}2 106 ol | pepe J-D)> 64! 70 








¢ Buyer pays acor’d int. f Price per 3h. tsale prio. GEK-rights £ax-aty. 


Consol Rubber ‘ire..100 5 
PROSGTTOS ...« sccccces Luu 20 
Debenture asl LAO! 4d 

OK. 45 ysells va 3.°6 Bee. 


24/1144)| Dougias Copper 


58 Mch 1?lvu........ M-S@ V6" 


Mo Pac 58 Feb 1u’08. F-Ale? V9? 


"10.M-m|2 88 


--n0-e [LOD 

eaboardCo.... See Bait) Exch jjyst pad 'Y¥ Transportation .. 

{ j| Nites. Bem- Poud com. io ) 
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{American Cau See stocik Ex jist |} 
< 





American Thread pret..5|} 3% 


Chic Pheum Tool. See Chicago jst | 


ASA i faene intand Misce: 
83 | Cons Storage Battery10u 





15u |, Corn Prod Ref See Stock 
----. |) Cramps’ Sh d& En Bldg vv) 
im aked Crucible Steel... ....100) 
| 55 Prete: red..... -- 10U} 


{Diamond Mateh Co 1 
68 | DominiouCopper(new) 







12 
Northwestern Tele 115 |12u || @iectriec Beat. 
Pacitic & Atlantic... 75 83 || Preferred ..... 
{Southern & Atlant ¥8 |102 | Electric Velucie | 
a . e i|__ Preferrea ..... 
Ferry Companies Empire Steel. 
sree Ferry stock10U0 — Preferrec 
NY lstés 1911.J3-J)2 95 jl0v ||" Federal Sugar,com..} 00) 
N Ya “ER Ferry stk. ‘o 65 7 || 9Preferred.......... 100} 
lst 58 1922........ M- 75 80 |General Chemical .. 100} 
N Y¥ & Hobcon 58’'46.J D rr | UProferred....ccccce luv} 
Hob Fy 18t581946 M-N|¢102 [107 ||Gold Hill Copper ...... ij 
NY & NJ 2d 5s 1946.45)¢100 [106 | Greene Cananea (w 1). 21) 
10th & 23d Sts Ferry 100} 30 | ..... ||Greene Con Copper...10 
lst mort 58 1919...J-D|¢ 77 | 82 || Gree ne Consol Gold... 10 
YUnion Ferry stock .100) ...... 29%,)| Greene Gold-Siiver....10 
{lst 58 1920 ....... M-N| 90 | 90%) Gsetemeue Wine Oo 
|| Hackensack Water Co—| 
Short Term Notes Y Ref g 48 52 op 12...J3-J 
Am ser A 4s’11.M-S)2 92%) 94 ll Hall Signal C 20 2.2-22-1 00} 
Ser B 48 Mchi5’12.M-5/¢ 91%) 93 '|Havana Tobacco Co.. 10k 
Am Tel & Tel g 58'10 J-J3/¢ 96%) 97 | Preferred........... Luv 
A tLie’ld. me 9%) 96%!| Ist g Ss Jure 1 ’z2.J-D 
bulfRoch@P g49s’00F-A@ 97 | ¥7%||HeckerJonesJew’'l Mill 
Cent Cross'n gudSsMay’09'% 98) ¥O%)| lst 6s 1922.........M-s 
Chic & Alt 581912...J-J3|@ 98%/ ¥9 || Her’g-Hall-Mar,new. 100 


5,'| Hoboken Land & imp1lov 
1a} OS) [5s 191 
Houston Oil ...... 
81 Preferred ....... 
\ 97% Hudson Kealty 
s| 96%) TLneersoll-Raud com. 10: 
96 | Preferr Ov 
i Luternat’ iBankingColvv 
ne “inva Mere Marine. 10uU 
| OO'y, Preferred OU 












4 96%, i Coltrd4 

%, 9 ~% | Cnternat’l Nickel ....100 
8 || Preferred ........... 10\ 

%| 94 %)| International Salt. ...10\ 

“| L00 lat g 5. 1951....... A- 


‘| wily) Luternat.onai Silver. li 
‘s} Dua 


06%)| Lackawanna one 
vy || Lanston Monotype. 
J@'4|| Lawyers Mort Co. we LOU 
% 99° 1 Leh & Witkesb Coal. 6: 





| 9384 Lord & Tayior........100 
kl} ov Tl ara Luu 
%) ¥67,}) | Lorulard (P) pref ... 101 


Mack:iy Companies See 
Madison Sy Garden..1U% 
2d 68 1919.........) MeN 
8 || Mauhatt Beach Uo. lu 
3 || Manhattan Trausit....2 
100 || Mex Nat Construc. pil 
I! 70 
10 Mouvongahela K Coal. 
S| 27 i, 
| Mortgage Bond ¢ een tT 
Ely list | Nat Bank of Cuba....10: 
| | National Surety...... Lu 
i109 Revo Cons'd Copper.: 








150 Nev-Utah Min « sin. i 
36 ver Centrai Coal .... 
73 NJ ‘Ler Dock & Imp. iou 





IN Y Biscuit 6s lvl. M->} 
--| 92 |N Y Mtge & Security. 10: 
4 New York Dock ....10% 





VWPrelerred ....c.... < 





|| Nipissing DIines ..... 
4105 i} |{Wutarie Silver . eee te 
130 |Otis Elevator cou....1U 
PESTLE ...ccscccce Lut 
175 Pittsburg Brewing. 
lou oe mg 


Pittsburg Coal See Stoe: | 


1v5 “— Manufacturing. lu 





81% lac Securities 
{ 
i] 





105 || lst preferrec Lue 
44 | vd preterrea... lim 
85 || Pratt “e With pref... Lue 


lls | Public Serv Corp of Va— 




















Mitchell Mining....... iujt 


bull 


56 
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Bia | Aah 
8 lL 

Exch /list 
16 2ON 
vi v 
75%) 76 
22 4124 
O's O% 
9 ll 





5 Soe 
73 82 
10 75 
1004 }103 
t s% 4 
t 134) 19 
t 27%) 28 
a 1% 
t 1%) 1% 
275 285 
2 90 | 93 
cscod OB 
10's] 1ll*s 
20 30 
60 63 
105 |108 
35 | 42% 
200 corce 
100 [lus 
6 
45 60 
120 |135 
52 rr 
v0 43 
125 [i395 
9 10 
26 27's 
74 | 75 
lilo |115 
84 | 88 
15 13 
50 | 60 
10 15 
5 70 














lu4 | istm gosJwy lvstopt) 95 | 97 
100 |} Realty Assoc (kiyn)luu] 150 |156 
3 || Royal Bak Powd pret. luc ---F) 1U3y 
lis Satety Car Heat@& Lalu | 265 1280 
}Seneca Mining....... 25) 80 |LuU 
fSiuxer Mig Cv........ “lluc| 500 fooagee 
»|) Standard Cordage... Luv 5 
4} 4%)) Ist M.g.os.’s.red..A.O] 46 61 
370 || Adjust.M.5s.Apri,1y¥si il 4 
See Stock| Exch} list || Standard Coupier et au 45 
: 40 | Beeterred ........... 1zv {130 
1uu ||Standard Milling Co. lol 6 9 
‘S| 815j| Preferred ........... lu 6 2 
33 4 istds isu ........M i6 7s 
35 YStaudard Ul of N J..lu., 517 [622 
72 Swift & Co See Boston sSij< Exe h'ge 
145 lst 58 1Y1U-l¥l4...J-s}glu2 [ius 
17 lervexas a Pacitic Coal 1Us ‘4 sntie 
60 ) ‘st ds 190s......... A-U}2 104 Sipe 
€e list)|Title Ins Vo of N Y..100} 170 [L77% 
145 ||Tomapalh Min (Nevada).)/+ 16 7 
134 || Trenton Potteries com 1 ui la 17 
3.5 Preferred new ....j 0 90 | 85 
175 |) Trow Directory new...) 35 45 
113 || Union Copper. ........1: %|  % 
84/| Union ‘Typewr com. LUA sy | 1 
4} eS\i| let preferred........ luo} 119 }123 
5 I 2d preferred. ....... 1 ily |123 
8) | United Bk Note a. t wv 64 
140 i Preferred ... .. Sul? S24! 66 
137 TU nited-igarMfg., rte ny 92 
ld || United Copper..... UU) Ta) Tad 
qu || Preferred ........... wu $2 | 6 
3 || U.S. Casualty ........l0u} 225 |... 
15 ||U 3S Enveiope com. -luuf 40 |[...... 
73 || YPreferred.......... lve} luk -ae 
}195 i U 8 Steel Corperation — 
440 | Coltrstds’ olopt LL..jQh1l [223 
Coltrsf5s8'd1 net opt. ete) sei 
hivS YOS it Gué Indem.lvol ......} 98 
ma iqUtah Copper Co. see Suk Ex! hst 
Saad Waterbury Co, com... Lu Lig) SLY 
Ricesed Proterreé.... ....-.] Vv) 10S [L03% 
}t75 Westebester & roux 
a] 35 Ditie & Mort Guar..vul 170 [180 
/20L%| Western Lee...... .. Lue “244 25 
62%) Westimgh Air Breake..5u/'157 
S 4y EWestal & Mtg—5s See| Stk Elx list 
4 7 ||Whiue Knob Min...... lu % 
30 P coferred anenskeatiadi luv 2%| 3% 
au Worthing Pury pret. Lud Ll4 L17 
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BOSTON STOGK EXGHANGE—Stock Record, Daily. Weekly and Yearly 

















Share Prices—Not Per Centum Prices ’ Bange tor Year Range fer 
seeuant anect of the aney Fear (2906) 
Saturday Monday Tuesday | Wednesday | Thursday Friday Week 
March 2 | March 4 | March 5 | March 6 March 7 March 8 EXCHANGE Shares} Lowest Highest Lowest | Htghest 














Railroads 
92\4|Atch Top & Santa Fel00 802] 9244 Mar 8)1074%Jan 7|| 86%J’ly|110%4Sep 






























#101L% 101% 99%100 93% 98 92% 95% A3% 93%) 92% 
"97% 89% 97% O7%| S6% 96%) "954 964 *964 B74) 964 6% Do ) yen 90} 96% Mar 5/101%Jan 8 x97 7g Dec [1105's Jan 
8 b 38 238%) 238 233 237% 237% 237 238 |*237% 238 %| Boston Albany... 78225 Jan15/240 Febl9|//239 Dec)257%4 Feb 
48% 148% *148%4 149 Rented" te ‘eesti 148% 147% Bosten Elevated. 274/147 Mar 8/152 Jan 7/147 Augil60 Jan 
3 3 : 230 |*...... 23 30 20 /°.... Boston & Lowell.... 63/230 Jan 7/231 : Dec |246* 
56 5 Boston & Maine.... 2u0j155 Mar 7 16 
6 DD PEER. .ccccccce 0 = i65 Jan 3 
on Boston & Providencel0U ij298 Jan 10 


os ~~ eee: 650) 25 Janli 


De pref ..........---- 35) 75 Mar 2 
ChicJ une aya vs Vii 237)150 Febus 
Do pref..........100| ..... 118 Jan 6}! 


Con & Mont Class 4. 100 Feb13 


;Conn & Pass Riv pref 100 
























Connecticut River... 100 Jan 
Fitchburg pref....... 130% Mar ¢ 
ebotan Ga Ry & Electric. 107 Feb & 
cercce Do pref... 87 Feb19| 88 g 
anaes coment 197% Maine Central... . --e--/A97% Feb15/198 Janlijjilv7 Mar]? 
©35 184; 15 i8%| 18 18 174s 18 |Mass Electric Cos....100) 1,028) 17 Jan 4) 2u\uJan “| 17 Jan 
66 67 66 66%) 66% 66%) 66 66 Do pref..... 66 Mar 5 59% Jan 
*22%g 23's) *2l%» 224) Last Saie|25% Jan '07|)Mexican Central... 1% Aug 
1so0 180 179 180 | 180 181 180 180 |INYNH & Hart. J'ty 
Sentin saneee eeecee ceceee| La8t Sale\159% Jan’v7|Northern N H...... "100 Sep 
eescce seccse LastSale\226  Feb’07|Norwich & Wor prei100 J’ly 
200 200 200 200 {*200 ../Olad Colony Dec 


Sep 
Jan 





Last sale|s2 Jan ’07|Pere Marquett 
Last sale|sé6 Jan '07 Do pref..... 





















on . 45 45 cesses snagad Rutland 100) 2) 45 y 472 Nov 

: | *90 “90 92 “v0 ¥2 “90 ¥2 |Seattle Electric. * ‘ § an < 65 - 

lol (*100 101 |*lv0 101 /|*10U0 101 *97 soe 95 Jan 

1d94%| 166 1674) 162% 1644) 166 166 [*15 1564 Union 162%, Mar 6)182%Jan 7//139% May 

; SY) "85% 5 J. "W044 Yl) Last sale su Mar’v7 90 Mar 1} 93 Jan'5/| 91 May 

Geuies 1 “| zs satinn uel Ge Se | ties aa 165 Mar 7/170 Jan30||170 Sep 

9345 934} 934 935) “| “93% 93%) 94 94 93%, “94° |West End St.. 904 Jan 18} 95 Jan25/| 92 Dee 

“108 llv 109 llu 109% 109 4g] *109 llv 109 10%) luy lov Do pref.. 125)107 Jan 8 oll Mar 4j/lU7 Sep 

endines mantle easece cacnes Last Sale|27% Oct ’06| Wisconsin Central...100 poses 25% May 
Last Saleov Oct *05 Do_ pref..........100 seco 





LastSale|l4? Jan’v7|Woic Nash & Roch..100) ..... 147°” Jan 15/147°° Jan 15||150° Feb/150%4 Feb 
Miscellaneous 
21% 21% wn a ~ Chem.100} 200) 21% Mar =| 25 Jan +j/ 41 J’ly| 34 Jan 
935 83% 100 37; ¥l Jan 19) v6 Feb 90 Decjlvu2 Jan 

8 8%) 8 Feb2v) 145,Jan 3)/ 104 Deo 29 Mar 
22 23, | 33 26 Aug| 46 Apr 
125% 1264 124% Mar 6.137% Feb11j/128 Ma)/1567% Jan 

36/125 Mar 6/131%Janii//130 Decj141_ Jan 
124% 125% lamer “Te ep & Te eg. 100 3,21U)123% Mar 6/134y%Jan 2/|i28 J’ ly 144%, Jan 
29.3 20%/Amer Woolen 100] 631!) 29% Mar 3] 364%Jan 7|| 28 No 47% Jan 
98 ¥S\ Do pref... 108 914] YS Mar 6)102\Jan $ L0u% Dec 110% Feb 
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Jan 'U7| Boston ME. .cccccce A ccccee 4 Jan . 4 Jdanli 3%Jan| 4J’ne 
109 109 |Cumberl Telep & Tel 100 49/108 Feb21/115 Jani 118% Mar 
26 _  Feb’07|Dominion Iron é& St.....| ------ ik4gJan31) 25 FB 34 Apr 
‘74 8 | East Boston Land........ 10 Au 
215 544! Edison Elec Ilium...100 250 Jan 
1644 isac General Electric.....100 i 184 Oct 
Ou'y or Mass’chusettsGasCos100} 4,540 “60% Mar 6 64% J’ne 
84% B84 : EE ere 100 496) 844 Mar 8 8 Jd: 90 Sep 
“210 2i3 “| Mergenthaler Lino..100 140/199 Jan 2/215 Mar 210 Deo 
3 3%| Mexican Telephone.. 1 4 ular es) 6 4%Jan)" : ‘i 5% Sep 
eines 56's Feb'0% N E Cotton Yarn ....100 oul Sky Mar 6G) 68 Keb ial) 60 Nov 
8384 =a we pre Lot 4ic°o7 van3su| yo Jan!) Mi YO%4 Nov 
1zv lv INE Tele pone. 1U0 6/120 Jan2sj\lz6 Jan 7 j l4l“ Apr 
‘8 Nov'v6|PlaniComt’ ststk com1V0 0 cecsee | liig Jan 





13% sep U5! Do pret. 













































































165 165 |PulimanCo........... 1 951/164 Mar 6/182 Jan 7|/ls0 Dec/265'2 Nov 
10% lu’. 10% iv % 11 l li 1l |Reece Button-Hole.. 10 41] luydan ¥ 11 Jan Lol} YeJan/] il Deo 
110%: wo lie 110%!) 109%110 _ lus % 10¥%| 10845 108% 10345 10y |Swift & Co........... 100) 1,0¥7)108% Mar 6/113 Jan it jLOL% J’ne iz0) Sep 
"21 22 “21 33 | 22 22 |*..--00 22 22 32 |* ..-.-. 22 |Torrington Class A.. 25 35) 2l‘gJan 23) 224Jan 1-}) 22% Dec} 23. Fep 
*26 27% *26 27s} 26 26 “20 27's) *26 27 | “26 27% Do pref... a 25 10} 26 Mar 6] 26% Febliv|| 26 J’ly 2732 Nov 
Stntee cenencl -neone ectuad = B | sewae veneee| senses sereee| soreee .-.-..|Union Cop Lid & Mg. 25] loo} 3 Mar 5| 6%Janz4)| 2 J’ne| 54 Deo 
106% lvt U54 106%) 106 106 | iss ive} 10549106 | 105 = United Fruit......... 100] 1,123)L05 Mar s/l08yJan 7//10344 May|/1135% May 
65 65 4 65 | 6 64 | G3 b4' 3 663 62's 2%|Un Shoe Mach Corp. 25 1.494) Gi Jan24) 69 Jan 2) 2Zb0% Dee Bt '6 Feb 
28% YB ~B% 25%) see Zh) 25% ZE4) 38% wey 234% 234 FS 374) 2 Jan 7/ 29 Jan 4/| 25s lee} 32% J'ly 
440 44% 42% 43%! 41% 42%) dug 42) 41 42 | 35) 40%4|U S Steel Corp -100)20,930| 33 Mar 8) 5u%Jan 7) 32% J’ly| 50's Oct 
103% 1 luS lus, lugs) 10uU%1lU1%) lu2 lw2 | YO% 1014) Do _ pref..... 100) 2,816) 99% Mar s|lu7%Jan 7|| Yd J'nelll3's Feb 
: was Last Sale ‘50 Deo'06| West End Land...... 25) ..ccccfeccece -cccce}scccce _eoceee |}*40 Jan| ‘75 Sep 
s |} 7% 7%) 7 7 ess Sekep * Teleg. 108 4v6} 74aMar 6) g Jani:|| 3 Nox! 174Jan 
BU |} LasiSale 77 Feb’07 Do pref..........100} .....- 77 ~Febis| 82 Jan 17) Nov| 98%Jan 
< SO% TOW cass scence Weeting El db ite 80 20) 74.2 Mar 7j 7s Jan le; 73% Oct] 86 Feb 
| pestSateS0  web0i| Do pret.......... 50] ...-.. 80 Feb2s| 8) Febz-|| 75 Nov| 98 Jan 
Mining | 
Bg (5 6 6 47,|Adventure Con.. . 1,835} 4%Janl4} 61;Feb2u)| 4% Dec SOct 
“65% ¢ sane 6z |Allouez 2 990) 55yJan 2 74" Jan la}) SJl“&J’ly| 55% Dee 
i i * 108 lu% 105% | Amaigamatec 169,134|102% Mar sjizi Jan 6)| Y24eJ'ly/lis Feb 
46% 4 "45's 46 45 |Am Zinc Lead & Sm. 25/1 0,760) 42° Mar © “53 Jan 2z Sy Aug{il45 Deo 
- 73% 73% ae 26 , 75 Febio}| 37 2 May} 74 Feb 
1 ¥ lu ll’ 9 s)Arcadian . 25 15% Jan i Zhe J ly i5\% Nov 
is 1% 14 L»jArnold ... 25 2 dun 7 24 Deo 
iv ¥ is vs 184,)Atiantic . 25 22 Feb2s Lu% May 23% Jan 
29 ; ve 2s 254) Bingham © on Ming ‘3 5v $7 Janildai] 25 J ly 406 Fev 
ee fe~6 5 |* Mar’07|Bonanza (Dev Co)... 10 +30) Jan17}|*45 May|"0 Oct 
wl, “7% 2¥% 28 4| Boston ont '&G (rete) £1) 5,uvy) 27) Mar o| $3Yydan 6]] 20% Mat} 35 
& i 35 #2'g| Butte Coalition ... 7 8] sv'gdan 7j/| 25 J'ly 
ine ” l-4 176 {|Ca.umet & Ariz. v}198 Feb 8/107 J'ly 
? FS “94 oo %36 [Calumet & Hecia. F : 6)1000 Kebib\|675 Mayle 
43 4: 3H j|Centennial ........ 26 3u% Mar S| 47 revl- 17a. Jily 
5 e +> *46 |Conus Merour Gold »} 2y "45 Jan o| 52 Jan Lvl] So iden 
vé ¥s% #6, Copper Range Con C 30100 27,588) Sa4Jan 2/105 Jap 14) 66% J'ly 
15% 4 s 13% 174|Daly - Weat ........... 20) sib @l) % Mar 8) 2u%Jdan vs} 14) Mar 
7U4s : .-..--,Vominion Coai.. .10U jiu) 60) Bev 6) Tug Mar 2) + Ha 
-- Feb’ '07| Deo ea Luu} . iU+% Kev 4} Jan izills Nov 
b% ; 3% 5 2's *2% 27%) 4 25, eim River. l fy J Jan sJanivj) l'aJd'ly 
26% 6% t%, 26) 26 27 24% 26%) 25% 26%! 23% 4\¥ranklin 11,600) 24% Jan 30 4 Mar ij} i4-y May 
14441444) 145 146 lsv lév iss 14% lao 140 lau A+ *|aranby Cousolidated 113 Jun it rep BLS Dee 
20"%— so 2% 27% 28% 7% 28 Zs 284) <7 £74/Greene Consolidated, 27 Mar lg Fev Ly} LY aJ'ly 
i 4* 4's 4 is so decade (Guanajuato Consol... 4's Mar { 5g dan i ‘| 4udau 
3 2 ‘sf J 1, 25% Sus 27 2 Z5%y ZY) sllsie Koyale (Copper). 25) ; 9 Mar =| 3u4Jan lal} loa S'ly 
26% 6 2 2 a 26 22 2 22% 26 | La Baile Copper...... 2 iu7, 2lu Mar 4) su beb eiagee aied 
Bs ‘ 5 6 o's is os "Ts # | “pals use Cotisul. - 33 (‘44 Mar 6) iy dan le | baJd'ly 
"lls . e i . 4 ls |Maytiower. wed ‘9s Jan 1% dan u4))"4U) J'ne 
. Jig I Me xico ous M &58 13 Jan 2} 16 4 dun Ja] is) Now 
e 1% mg “% lB 4y y | | 1744 Mar s| “44Jdan idj|] 10% J’ne 
‘ Pr ¥ S5% sy a B75 es | vi« eZ Jan 064 Jan 14)| 5449 Mas 
i > = 2 2] Z 2 2 Z ,.| Montana ¢ valde Coke 25) 1.05 WG, i%4Jan1l8) wy Keb iui] i%% Dee 
° - 6 17 17 i7 6 1 Yevada Cunsoulidated | | > 5 Mar 6) 2uyJan le ii Jan 
1124 lu7 ] luz Js ludS4lu North Butte.......... Me 135, 474|2101% var B#i2u Jan 5 74% Ma 
“1% 3 vg ly | . i s » Vid Colony........ sa i% Febl, 2ZyJdan 4))°70 J'ly 
6 ef 2 bs i bts Ly 64% Vid Dominion . . 1 tur 6) OS Keb | bs Sly 
} iel 156 168 i6u 163 |Usceula 25) 3,442,)150% Mar riinl Feb2l)) ¥ Mai 
"Zu ; 29 26% @ Zs 2s Zh% 22% 27 Z7 | Parrott (Bilv de Copp) iat &| 360 Jan i4)) ‘a d'ly 
e é . ~ "i's L's 2 2 *2 2'4| Phoenix Cousoi..... i Jan OF 14 dunze|| 00) May 
134 A i 42 j - A i242 1274s) 126 12s 126 125 |quiney.. _ 3,% 114 Jan U/148 bev oj] 50) J'ly 
r j I's Bs e pi, ’ ; Hhode Is And. $4g Mar «j/fi2% Jan lb Sadly 
* +s ‘ > 4 «4% 4 4*4 45 Sauta Fe(Gold & ¢ op) 4's Mar 4 TuJan e L'a J'ly 
» «J luy 20% 2U% 20% ‘s V Shannou sJan b4, dau i7 O% Jau 
*} J 400 145 140 45 i146 2aU jal lamarack ) Jun 4ailiu Janda oO Je 
j : i chbessee ti'u Keb 6) So'sJdan 10) May 
; s s%+% ‘ <> “oy 7 ‘ us 28% Irimity . 2 ZissJan w) 42 i 7% J ne 
‘ s| 76% 70 45 “a j 7% 7 | United Copper -loulz6,241| 70) web i} 77% Mar 7 57 May 
Last Sate bec 'U iw piel 100) || 38 Jan 
» iz live i” J iv’ . 4 , Unit States Coal duu 20) uu it Jam bb Sg dau | U4 sep 
é G4 _ 69 Shy 5% 7 4 |U Ss Smeit Ref.a@ Min. 60) 5,549 57 Mar 70 Jan 2) ol Mar 
‘ 45% 46 4g tus 44% 45 44% 45 44% 45 io pret e - SU) 4,614, 44% Mar ay Jan } 45 Mu 
‘ ‘ 64a ) U ‘ ‘ v On ov bo" 7°, Utah Con (Gold) Hiiz.7o8) 6 duu 7) dan lal) 64% J’ ne 
10s ‘ 2 ‘“ " - i.) Victoria 25) 4,414 74 Jan lo) 11% keb 27] 5% Nov 
Py 2 m ) lu'y J j us Winona ) jywuu ly Mar 6) le Jan 4 J'ly 
ly ine jad je lev, Wolvertue one o s25\ 18d Maa los eu lili Janu 
Z hig 1% |Wyandut | 2,250) Lea Mar &} 4% Janz] -70  J*ly 
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BONDS $ | , Is! BONDS a | a 
5 iain B= ice Weer’ Ss) ange - = aa TT = 2 rice W eek’s Aa 
BOSTON STOCK EXCH’GE |Z =. Rance er (ERA dame BOSTON STOCK EXCH'GE|2E| friday | Ranve or | —_— 
WSEK ENDING MARCH 8 =| March 8 Last Sale 3+ January 1 WREEK ENDING MARCH 8 j}=~| March S Last sale January 
| bu Ask | Low Hegh| Ns || Low High | |Bia AskiLow High! \c low High 
Am Bell Telephone 49....1908) 5-4) 2... V7.) V7% y7% 1)) vi% 9sty |] [ianois Stee! deben 5s....1910) J- , eee LOO % Oct "06! did 
Am Telep & Tel coll tr 48.1929) J-y| “86 Sale | e354 B64) 36 Non-convert deben 5s...1915/A-O) 9) Oh, 100% 
Am Writ Paper Ists15441918/J.9] .2.... ...../957 4 Nov’usl....|| Ia Falls @Sioux Clat 7s8..1917/a-O} . Satan: 
Ateb & Nebraska 1st 78..1908/M-S} .... .. }iu4 Mar’(6).. .j/.. Kan C Clin & Spr 1st 5a. 2.1925/4-0 Ss 
Atch Lop dS Fe gen yg 48..1915/ 4.0) “981g 9944) 99% Feb’u7)-...|| § Kan C Fts & Guilt 1st 78..1908) J-D coos 
Adjustment g 45....J' ly 1995 Nov] Yl ......| 91% Feb’v7| 19 Kan C FtScott & M ts. . 120 
Boston Hiect Livit lst 68. ein s'. ‘| im eee AS + KanC M & B gen 48.......1934/M-S) ....... males 
COMMS BB......cccccocces 1424/M-S/ . -llvu Feb’ val Assented income 58.....1934)M-S) ...... 2 
= & Lowell 4s. -1907} J-b) . -|104% Apr’0U}.... Kan C & M Ry & Br lat 581920 A-O lvl 
TALE, el Re 2 jlul Sep’ 6... Kan C StJo&C B lst 7s..1907/J-J)| ....... . 
eaeals & Mame 4 1944) 5-4] Maine Cent cons lst 78...1912. A-O 110 oa 
Boston ‘erminal lst 3ys.147 FA! CONE DN 4D ss co ncecsscnnd 1vl2jA-O A ie 
Bur & Mu Kiv ex 6s....... A9ld)J-J} a Mara Hough & Ont lst 6s. 192: ce 
Non-exempt 6s. -1Y1si J- Mexican Central cons 48 fly ss 
Sinking fund 4s... 1910) u-J lst cons inc 3s. | ie a 
Butte & boston 1st 6s....1917! A-o} da cons inc ia 
Cedar Rap & Mo & 1st 78.1916 M-N' “ee ~ ich Telepist 5s * ag 
le TR cacnswnscstaseiccn ene 1909) 3-1 » Gen Elec con g 58 Bt ‘pitied Ke 
Cent Vermt ist » -- May LY2u) y- ra ica Eng Cot Yarn 5s.... i, LOU Sy 
Ch& & lowa Div ist 58.114) 4-0) New Eng veto tnipclaee mae A-O ‘ Dh 
lows Div ist 4s.. V1l¥A-O seen - 1008 A-O ; Why 
Deventure ds. . eee a Da Pee ere --1915 A-O ry lug 
Denver bxten 1v2u'F-A Se i i cons £ lK -d a 
Nevraska Exten 43. 27|M-N| GRY YO 2% . J'ne'vs) boston ‘erm Ist 4s. ° oo 
B&s W 81 4s.... Z1IM-s 8% Dec’0 aes Old Colony gold 48 .. OL Sep ie ‘ sh 
Iliimuis Div Ss 4i3-s) BUY..... YL S&eb'vu7l....|) vl Yi }pUreg Ry & Nav con g 4s. -1940) J-D} Wl Jan 'U sin 
Joint bonds See Gt Nort! ‘ern j | | Oreg Sh Line lst ¢ 6s.....1922) F-A! 121% Mar’'vii.. - 
Chic Jo uy & Stk Yds 5s 1015) 5-3) lol Sale jlol 101 | 4 Repub Vatley Ist sf ts...191%)J-Jd/ 1 Jan ‘“v7} 1U3 
“gs NS ye: BE oO} 95 aad “6 Feb’v7 “ tutiand lst con wen 4%ys8.1041/J-d] ...... * 107% Now’it. A ~— 
Ch Mii & Si P ub D bs.. luz) Apr’06 Rutland-Canadian Ist 461949) J-J | Mar’ ae 
Ch M d& vst Wis V ‘liv 6 e aes ive) Fev'uh . ..... | Savannah Elee lstcons 58.1952 J- 2 May'Ut as 
Chic & No Mich ist eu é wore 100 loud Feb’u7) ...//i00 10d Seattie Elec lst ¢ ds Ny ‘ ivi 
Chic & W Mich wen da... lvl e102 lel’ Feb’u7 .erre Haute tiec +S) ” - 
Concord & Mont cons 4s.. Luli Jne’urt forrington lst ¢& vis a 
Conn & Pass K ist ¢ 4s.. Lli2Z\ Jan ’0S Umon Pac RR&lgreds. 1947 } “102 
Current Kiver ist 5e.. iva = Nov'v6 lst lien conv 48.......... 1911 - 
DetGr Rap & W lot 4a. | SY Mar’07 United Fruit conv gen 63.1011 
Dominion Coai Ist sf 58..194t jluo U S steel Corp 10-60 yr 58.1963 7 
Fitehburys 5s. crtoonl 103% . || West co a Ry 48....1915 * 
4s -| 1034s Apr’ 05... 1}. Gold 44 -19i4 7 3 
-|100% Oct U6 | Gold « eventure 4s. isione 
‘ : BONE GB, .cencewsncgncccons 1917 
Unstamnped Ist t Western Teleph & Te! 58.1032! J- 
@t Nor CB &Qycolitr Wisconsin Cent ist gen 48140) J-J 444 Sep ° oan 
Registered 48............ Wisconsin Valley lst 7s..1vu0v¥ J-J) ...... --- | LOY Aug anon aieleii 
2st in addition to the purchase price tor all Boston Bonds. * Nw price Friday; latest bid and asked % Fla € 
Philadelphia and Baltimore Stock Exchinges--Stvcx Record. Daily, Weecly, Year! 
Hhiladeiphia and baltimore Stock Gxcdanges--Stvcx xecord, Vally, Weecy, Leary 
share Urices—Not Ver Centum Urices | ACTIVE STOCKS sa.es Lange jor hear Range jor Previows 
ig of the 29s Year $i 6) 
Saturday | Monvau Juesday | Weunesuay inursacy | triday (kor Bonas and inactive | Weer 
March 2 | March 4 March 5 March 6 March 7 March 8 Stocks seé YeLow) share Lowest | Highest i tighest 
Baithmore | ' 
.|\Con. Gas EL L. & Pow. 1) lé 33%Jan15\ 35 Jan 35% Dec; 41 J ne 
Do re t S2% Jan 3) s5 Jan lu Ss yer ; I’ne 
,| Northern Central . 9 1 Mars 7 Janus) 97 Jly|li.\ Dee 
seaboard (new)... 3iO} iv%4 Febls 23yJdJan 7 2 Des 2s Jan 
Do 26 pref........iUU} ...... 434g Fev 7 45 Jan 7) 45 Dee, O2ydan 
Jnited Ry & Electric... Lu it Mar lS 4 Jan l De l Jan 
Vhiladeiphia . 
50 "50 504/American Kallways.... 50 i Jan 
42%) 39% 41 |Cambria Steel .. u/ 19,1 4 Nor 
iv | iv iU =|Electric Co of At 2 274 Nov 
soak SO 7 |Gen Asphalt tr etis wo2e100] i Jan 
3u ; 24% Do pref ur ctfa ....100 5S Jan 
13 12 12%|Lake Superior Corp....100} , Jan 
Yl, av YU |Lenigh C é& Nav trctis. 5 5 42 
bo v4 64%) Lebieh Valley.......... dt ne 
1%, ity i+| Marsden Co... ‘ Lin Jan 
65% Ol% 634 /Pennsyivania RE...... 50 Jan 
4d 44% 44%) Pinladeip’alo (P itiso - v it~. Mar 
S's) 715,44 8 |Philadelpbia Electrict. 24 <t 
20%) ivy 20 ila Rapid Transite.. 5 14 Jan 
Ou 'y| 5841, 6 6141.6 Reading 5 Jan 
45 | *4 a5 Do 5 Jan 
4) | *44% 40 Do wy ou Jan 
55%| 95 654|Union Tracton ... St Aug 
81 B9%s% YUY United Gas lmpt. is bu i Feb 
3u } oy $1 |Welsbach Co ... --1 Mar 
ial. Ani aw bi 1A bia | Ask PHIL. ADELPHIA | Bids | ask | ‘PHILADEL PULA | Ask 
lonctive Stoc ne) Bo us | Pi & ‘Read 2a 58 33 " 
Allegheny Val pret su Al Val Eext 18 1910 A.0| Con M 7s 1911 
Americal Cement i Alt &LVElee i &s'’ss. F-2 Con M tag 1911 on 
Amer Gas of N J . 00} Am Kyscony 5s | Ex imp M 4s 4°47 _ 
Bei Peicptione........50) AtrCity lst 5s ¢ lerunnai 1941 Ss 
Cambria ivon..........00) || Balls Ter lst 5s 1Y PW & B coi Ld iN 
Ceutrai Coal & Coke. 100} Bergé EBrw lsat ts’llJJ) ......)...... Portiand By lst os lis Ss 
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Diamond state Steel..10 
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Koystone Telephone .. 50) 
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Minehill & Schuyi H..50} | 
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iuvestment and Railroad intelligence. 
RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
ean be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest weex or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railways are brought together separately on a subsequent page. 




























































Baltimore & Ohio__|January - 


Latest Gross Earnings. July 1 to Latest Date Latest Gross Earnings. July 1 to Latst Date. 
ROADS, Week or | Current | Previous| Current Previous ROADS. Week or | Current | Previous| Current Previous 
Month, Year. Year. Year. Year. Month, Year. Year. Year. Year. 
$ $ 3 $ 3 ve Beet a 
Ala Great Southern|—See Soutjhern Rall/way. N YC & Hud River|February -/6,562,113/6,582,124/63,185,149 60 an 928 
Ala N O & Tex Pac. Lake Shore & M S/February _/3,263,827/3 ,030,876/38, *665, 725) 26,872,910 
O & N East._-.|ist wk Feb 48 ,000: 53,000) 1,946,207; 1,707,973 Lake Erie & West/February -| 373,168) 413,704! 3 ‘4741 02) 3, 617.791 
Ala & Vicksburg_|ist wk Feb 25,000 27,000 940,284 810,079 Chic Ind & Sou_l- |February -| 217,072 187,299 1,648 967! 1,460,219 
Vicksburg Sh & P/ist wk Feb 26,000 25,000 971,203 736.251 Michigan eae.  Aeedeeet -/2,088 ,988/2 ,020,963)18,024 8 16,657,445 
Ala Tenn & North..|January —-. 4,842) 3:232 27,194 23,835 Cleve CC & t L_| February — 1 "821,250 0} 1 743 *632\16, 882,445 15,894,421 
& Atch Top & S Fe_|January -- ‘ee 3/6 ,764 966/53 ,271,762/ 46 633,405 Peoria & PLL February .| 225,342} 228 032) 2,064,831; 2,144,478 
Atlanta & Charl...) December 360,616] 2:147.550| 2.049.686 ay og North.|February . 71,884 63,222 698,040 "601 667 
Atlan Birm & Atl'c_|January _- 86,144) 900,370 617,963 || Pitts & Lake Eric February ./1,022,316} 964,753) 9, “ory 80 oa 8,864,881 
Atlantic Coast Line January P 32 ,044/13,716, | Rutland _._- ‘February - d 175,757 3 3,41 
3,575 466/48 ,136,756/45.18 \| N Y Chic & St 5m yuaresty e 751,58: 


















Bangor & Aroostook|January - 213,394] 1,809,432) 1,367,201 || N Y Chic & St Louis New 

Bellefonte Central_.|FPebruary - 4 38 610) 30: N Y Ont & Western!|. i 

Bridgeton & Saco R}| December 25,859 | N Y Susq & West. got ies 

Buf? Roch & Pitts../4th wk Feb 1) 5,504,604 | Norfolk & Western_| January 

Buffalo & Susq....|January --. | 1,059,888) Northern Central _-|January —- 

Cal Northwestern Vecember ‘ 957,005 Northern Pacific. ..|January - f 1 

Canadian Northern_|4th wk Feb} 102/200 4,600,700 3,3: 54/500 || Pacific Coast Co. __| December 99] 505,074] 3,636, ie 3,502 ert 
Canadian Pacific.__|4th wk Feb/1,207,000 45,889, nee 39 987 666 || d Penn—East P& E\January adi 583712! 12002512 90 996.7 7 733 83, 049, 653 
Central of Georgia. -|4th wk Feb 262:814 5 2 7 762,873 ad West of P & E_|January -- — 305 ,000 Inc. 4,37 6,500 
Central of N Jersey_|January .-_|2,065,170 14, 836. zee Peoria & Eastern_ -|=See New |York Cen/tral. | 

Chattan Southern. -_|4th wk Feb 3,368 Phila Balt & Wash./January -_/1,246,140,1,187,340) 9,751,778) 8,871,278 
Chesapeake & Ohio.|January __/2 a. 288 14, 583, '685) 14, 089 370 Philadelphia & Erie| December 660,553) 692,367) 4,698,355) 4,651,658 


434 21,071 || Pitts Cla Chic&St L) January -_|2,506.422/2 444,376) 17,844,447) 16,653,588 
7,7 47692 7.217.458 Pitts & Lake Erie|—Sec New Vork Cenjtral. 
6'426,406| 5 39 ,633 || Ralelgh& Southport|January -. 9,490} 4,675 54,714 34,844 
3.927,398| 3,952,766 || Reading Rallway_-_|January -_|3,686,868/3 452,092) 24,728 ,984/24,274,994 
Coal & Iron Co__| |January mel 8115/2582 2,815,329) 21,807 ,505/20,918 ‘041 
2131 ,603,284| 29 046,884 Total both cos.__\January __/7,502,126 6.2 287 :421/46,536, 489/45; 193 ,035 


Chesterfield & Lanc|January -- 4°92 1 
Chicago & Alton Ry|January -_/1,065,174 
Chic Great Western|/4th wk Feb) 182 

Chic Ind & Louisv_|4th wk Feb 
Chic Ind & Southern| —See New | Yor k ‘Cen 
Chic Milw & St Pau | December 9,133,358 




















Chic & North West_|January —. 5,292 816 41,172,756 " ae 185 Rich Fred & Pot___| December 160.483 

Chic St Paul M & O_|January -./1,133,970 8,572,308] 7,5 Rio Grande Junc. __| December 75,502 

Chic Term Tran RR/4th wk Feb 31/207 1,128,094 Rio Grande South. -_/4th wk Feb 11,744 

Cin NO & Texas Pac|}—See Soutjhern Ra Rock Island System|January __|4,859,762 

Cincinnat' Northern|—See New {York Cen eSt L n Fran|January _./4,258,345 

Clev Cin Chic & St L} —See New | York Cen ' Evans & Ter H.|January .-| 165,657 5} 1,8 

Colorado Midland..|January ._| 190,413 1,498,893] 1,296,228 Total of all lines_|January _/9,283,764/7,918,483/ 64,840 wot6): 57 681,806 

8 ,934,972| 7,907,661 Rutland —See New | York Cen|tral 


& Col & South Sys._|4th wk Feb} 208,506 
Col Newb & Laur__|January - 28 ,629 182,305 169,936 || St Jos & Grand Is!_| December 154,286) 152,505 875 $611 818,437 


406,095 342,573 || St Louls & San Fran| —See Rock| Island Sy|stem. 

































































































Copper Range. ----_| ecember 69,725 
_ ea eoaatr January .-. 17,033 126,696 118,102 || St Louts Southwest_|4th wk Feb} 228,753) 199.529) 7,089, 056! 6, 019, 126 
Cornwall & Lebanon|January _- 39,399 282,362 269,161 || Seaboard Air Line..| December [1,417 .943/1,239,168 7:7: 54 
Denv & Rio Grande|4th wk Feb! 356,400 14,011,781/13,108 ‘611 Sierra Railway ....|January —. 29 ,237 27,040 
Detroit & Mackinac|3d wk Feb) 25,932 d 704,402 || Southern Indiana__|January ..| 133,748 121,273 969/347 
Det Tol “ Iront Sysi3d wk Feb 77,080 2,767,995 2,723,581 cSouthern Pacific Co| January _- ert 8,181,134,72,266,885 
Dul R L & Winnip-_| December 26.768 168,412 108,944 || Southern Railway__|4th wk Feb/1,161,13 236 ,247/37,284, 668)4 
ae So Shore & Atl_|4th wk Feb 65,209 2) 2,144,861) 2,046,992 Mobile & Ohio___|4th wb Feb 300° 174| 2 
shtntniinionibesindlneall January ..|4,126,002 31,151,203/30,061,424 Cin N O & Tex P_|3d wk Febj 181,777 
Evansvilic & Ter H}—See Rock} Island S Ala Great South.|3d wk Feb 70 474 
Fairchild & N E._-.|January _. 1,478 10,368 14,807 Ga South & Fia__|January _.| 201,481 
Fonda Johnst & Gi_| December 5< 4°: 51 51,78 418,911 388 ,036 || Texas Central ._ 3d wk Feb) 27,756 
Georgia RR......- January ..| 280,003) 238 a 1,813,294) 1,676,237 || Texas & Pacific_.__|4th wk Feb] 458,657 
Georgia Coast & P’t;|December 8, 095} 2,495 SOSSS Os wcncnne Tidewater & West_| December 6,580 
Georgia South & Fla |—See Sout|hern Rail! way. Toledo & Ohio Cent\January ..| 379,429 
Grand Trunk Syst_./4th wk Feb] 739,228| 723,974/28,631 peaia6 208. 318 || Toledo Peo & West_/4th wk Feb 30,183 
Gr Trunk West_.|3d wk Feb 98,809 96,128] 3,866,882) 3,553,308 || Toledo St L & West/4th wk Feb 69 ,648 
Det Gr H & Mil_.|3d wk Feb 30,941 30/104 1,191,209 1 ,027,088 || Tombigbee Valley__|January -- 6,670 
Canada Atlantic.|3d wk Feb 26,580 24,341 1;312:229] 1,266,401 || Tor Ham & Builalo|January -- 55,195 49 F 
Great Northern....|January -./|2,352,887/3,410,467/31,489, 312/30/160,656 Union Pacific Syst.|January -./5,049,772/5 2/40 932°261 
Montana Central_|January ..| 193,639) 237,193] 1,632,460) 1,616,490 || Virginia & So West_ rage i - 95,274 64,280 
Total system_.__/January -_|2,546,526/3 ,647,660/33,121,772|31,777,146 || Wabash 4th wk Feb] 529 ‘007 5/16, o75 5, 267 
| Gulf & Ship Island.|3d wk Feb 50,809 45,636) 1,564,878) 1,328,793 || Western “Maryland_ 4th wk Feb) 103,927 3/037 ,936 
ocking Valley....|January --/ 522/139 537,755| 4,026,178| 3,959,573 || West Jersey & Sea |January- 280/010 3/107;716 
nols Central _...|February ~ 4,414,084/4,366 ,911/37,033,141/34,202,570 || Wheel & Lake Erle_|2d wk Feb| 101460 3,534,450 
inter & Great North/4th wk Fek| 178,000] 156,000) 5,942,555) 4,716,177 || W’msport &'N Br__| December 12,962 94,300 
sinteroceanic (Mex)|4th wk Feb) 163,958) 138,441/ 4,643,453) 4 ‘013 1087 Wisconsin Central. _| December 595,321 3,652,522 
iowa Central_..... 4th wk Feb) 63,053 57,587) 2,132,055) 1,982,116 || Wrightsv & Tennille|January = 17,438 3 24,7 
Kanawha & Mich..|January ..| 180,341] 191,308] 1,349,598 1278659 Yazoo & Miss Valley|January ..| 835,386 8,435,362 5,583,267 
Kansas City South.|January ..| 783,456] 664,954] 5,173,228) 4,278,133 
Lake Erle & West'n|—See New | York Cen|tral. ~ Current “Previous 
Lake Shore & M Sou/—See New on Cenjtral. Various Fiscal Years. Period, Year. Year. 
Valley ..... January ~.|2,730,334|2,681,839/21,104,577(20, ane 086 | —A | | —-: -— —-—- 
Lexington & East_. December 38,038 41.152 276 ,937 2,081 || Atlanta & Charlotte Air Line...|Mch 1 to Dec 31/$3, At? 228 $3,293,915 
Long Island....... December Inc. 54,)198 Ine. roo 983, Bellefonte Central ............ Jan 1 to Feb 28 10, 
Louisiana & Arkan.|January -. 88,381 95,571 675,879 552,631 || Manistee & Northeastern......|Jan 1 to Oct 31 365 7a" 361,824 
Louisville & Nashv.|4th wk Feb) 963,115) 896,282/31,716,769'28,265,179 || Manistique _______.___. ae 1 to Feb 2 9,140 9,698 
Macon & Birming..|January - | 14,006 13,210 102,559 97,783 || Mexican Rallway....-.-. * 1 to Feb 14 999/900 857,500 
Manistee & No E.._|October .. 26/098 eres eres Mexican Southern--- 1 to Fe 1 64,1 6 | 
Manistique.__._._- February . 5,169 4,761 54,445 60,779 || New York Central __- “ 1 to Feb 28/13,974,607/13,767,892 
Maryland & Penn..|January .. 23,053 22,730 211,296 216,920 Lake Shore & Michigan 1 to Feb 28 28,443) 6,439,043 
@ Mexican Central. -|January --|2,732,903)2,457,188/17 080, 477 ae 955 496 Lake Erie & Western._._.-_- Jan 1 to Feb 28 786 ,671 869,869 
@ Mexican Internat.|4th wk Feb; 189,730) 168,970) 5,281,532) 4,538,697 i Chicago Indiana & Southern|Jan 1 to Feb 28 462,500 382,048 
@ Mexican Railway_|2d wk Feb! 155,200} 139,000] 4 '590, 200| 4;019;500 Michigan Central_.......... Jan 1 to Feb 28) 4,367,814) 4,100,735 
@ Mexican Southern|2d wk Feb! 26,166 24,171 777,652 727,517 Cleve Cin Chic & St Louls....|Jan 1 to Feb 28) 3,650,051) 3,607,684 
Michigan Central —See New | York Cen|tral. Peastia & Eastera...........- Jan 1 to Feb 28 467,108 490,659 
Mineral Range... -- 4th wk Feb 15,521 15,349 503,079 499,524 Cincinnati Northern ........jJan 1 to Feb 28 146,074 134,085 
Minneap & St Louls|4th wk Feb 63,618 62,354) 2,528,814) 2,515,271 Pittsburgh & Lake Erle.....|Jan 1 to Feb 28) 2,114,464] 2,080,437 
Minn St P &€SSM-_/4th wk Feb) 196,760} 202,868) 8,134,426] 7,732,659 WOES, acccccccgeccucce -|Jan 1 to Feb 2 1,9 613 
Mo Kansas & Texas|4th wk Feb 658,748) 490,063 17,605 ,682/ 14,645 ,808 N Y Chicago & St Louls__-_- Jan 1 to Feb 28} 1,624,612) 1,619,007 
Mo Pac & Iron Mt__|/4th wk Feb 1,000,000} 956,000/31,100 299/28 521,568 || Northern Central-_. Jan 1 to Jan 31 992,236) 947,736 
Gontral Branch_-| 4th wk Feb 36,000 44,000; 1,088,322) 1,320,313 || 24 ry 5 of Pitts & Erie.--|Jan 1 to Jan 31 12 ,583,712/12,002,512 
aeosescens 4th wk Feb 1.088 008 1,000,000) 32,188 621/29 841,881 | d West of ene ye & Erie..|Jan 1 to Jan 31] Inc. 305,|/000 
o Mobile Jack & K C/ December 139,700 92'984 743,921 466,475 || Phila Baltimore & Washington.|Jan 1 to Jan 31] 1,246,140) 1,187,340 
Mobile & Ohlo See Sout hern Rall way. Philadeiphia & Erie. ........-- Jan 1 to Dee 31] 8,364,260) 8,276,751 
Nash Chatt & St L. January ..|1,050,356;) 909,256) 6,739,264) 6,172,211 | Pitts Cin Chic & St Loul -|\Jan } to Jan 31} 2,506,422] 2.444.376 
6 Nat RR of Mex__|4th wk Feb, 366,268 304,914) 9, +f Hee 8,940,305 | Rio Grande pean... -|Dec 1 to Dee 31 75,502 55,911 
Hidalgo & N E__/4th wk Feb , ee Ulcer i 2  tnmdccnanuned jJan 1 to Feb 28) 3,005,036 2,395,356 
Nev-Cal oo February .| 17.104 ig,ii| 18 154,898 | West Jersey ‘e ‘Seashore hecaucs jyen 1 to Jan 31 280,010 264,410 
Nevada Central_-__|December |! 7,232 3,677 39; 1445 25,233 | 








AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 









































Monthly Summaries. lour'nt Year| Prev's Year.) Inc. or Dec. | % Monthly Summaries. lour'nt Year| Prev’s Year,| Inc. or Dec.| % 
$ $ $ $ $ s 

3d week Dec (41 roads)... 9,943 ,086 9,331,461 +611,625) 6.55 || Month April 1906 (111 roads) ./136,685,537/128,005,775| +8, 679,762 6.78 
4th week Dec (39 roads)..-.| 14,365,803} 13,162,829) +1,202,974| 9.14 || Month May 1906 (124 roads) _|152, 183.742 138,557,872) +13,625,870| 9.83 
ist week Jan (40 roads).... 8, £89, 449 7,819,570} +1 069,879/13.68 | Month June 1905 (113 roads) -/146,010,301) 130,233,293 +15,777,008}12.11 
2d week Jan (41 roads)... 8,522,557 +733 985 5) 8.61 || Month July 1906 (117 roads) _|168,336,461/148,013, 565 +20,3 22'896 13.73 
3d week Jan (42 roads)_...| 9/337'337| 81982678 +354,659| 3.95 |] Month Aug 1906 (118 roads) 7/179: 191 945/159 835,022) + 19,356 ,923/12.11 
4th week Jan (46 roads)..-.| 14,215,644) 13,830,670 +384, 974] 2.78 || Month Sept 1906 (122 roads) |184 }171,: +12,997,951| 7.58 
ist week Feb (43 roads)_..-. 8:688.996 8 594,471) +124,625| 1.46 || Month Oct 1906 (119 roads) ./198 |17% : o3| +19,327 .962/10.77 
2d week Feb (39 roads)....| 9,477,481) 8,672,351 +805,130) 9.28 || Month Nov 1906 (123 roads) ./1 175,727 ,985| +10,971,289| 6.24 
3d week Feb (42 roads)....| 9,780,541) 8,954,573 +825,968) 9. 4 \| Month Dec 1906 (127 roads) ./184,235, 505 170, 746, 769) bts t 488 826) 7.90 
4th week Feb (36 roads) _...' 10,216, 813! 9,562,451 +654, ‘362! 6.8 ' Month Jan 1907 ( 68 roads) _'! 70,798,432! 69,253,693 544,739' 2.23 

@ Mexican currency. 0 Incluiies earnings of Gulf & Chicago Division. c Includes the Houston & Texas Central and its sabaldiagy lines In both 
years. d Covers lines directly operated. e¢ Includes the C ale azo & Eastern Illinols in both years. /f Includes Evansville & Indiana RR. A Includes 


earnings of Col. & South., Ft. Worth & Denver City and all affiliated lines, excepting Trinity & Brazos Valley RR. & Includes in both years earnings 
of Denver Enid & Gulf RR., Pecos System and Santa Fe Prescott & Phoenix Ry. / Figures prior to April 10 1905 are those of the Indiana Illinols & Iowa 
@nd Indiana Harbor of Indiana. n These tigures are an approximatioa only 
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Latest “Gross*Earnings by \Weeks.— In the table which 
a we sum§upfseparately the earnings for the fourth 
week of February. The table”covers 36 roads and shows 
6.84% increase in the‘aggregate over the same week last year. 





Fourth week of February. 1907. 1906. | Increase.| Decrease. 
| | 
$ | $ $ | $ 
Buffalo Rochester & b PRecheneh 167,874, 153,461) 84418) acceee 
Canadian Northern.-_......--.- 102,200) 89 ,300) 
Canadtan Pacific. | 1,207,000; 1,135,000 
Central of Georgia_--_ 262,814) at 9 



















Chattanooga — 3,368) . 
Chicago Great Western--_-..-- | 182,790) 183,696) 
Chicago Indiana; & "Louisville. | 102,221) 107,416) 
Chicago Terminal Transfer - - --- 31,207) 35,624) 
Colorado & a Petonnnse 208,506 191,171) 
Denver & Rio Grande-._...---.- | $56,400 325,100) 
Duluth South Shore & Atlantic_! 65,209) 66,922 
Grand Trunk of Canada_------ \| 
Grand Trunk Weste ern...-. 739,228 723,974 18,256 ...... 
Det Gr Haven & Milwaukee- | | 
Canada Atlantic. _..._...--. J) | 
International & Great Northern) 178,000) 156,000 22,000, 
nteroceanic of Mexico._.---.-- 163,958) 138,441 25,517 
PE <sngstnhebdennod 63,053) 57,587 5,466, 
Loulsville & Nashville.......- 963,115 896,282 66,833 
Mexican International---.---- 189,730 168,970 ct )6 [eee 
Mineral Range. .............- 15,521) S280, BB caccce 
Minneapolis & St Louls._.._.-- 63 618 62,354 FO aes 
Minn St Paul &SS M_._.-.-.. 196,760 3 ae Bae 
Missourl Kansas & Texas___.-- 58,748, 490,963) 168,685 6,108 
Missouri! Pacific & Iron Mt._---. 1,000 ,000 956,000 OS ine 
Central Branch .........-..- 36,000 44,000; -..-.-. 8,000 
Se OO OO... kmccanccacnce 300,174 281,464)  ) 36 «anene 
National of Mexico........... 366 ,268 304,914 Cl | euchas 
Rio Grande Southern.......-.- 11,744 11,724) ere 
St Louis Southwestern-------- 228,753 199,529! SO.B34) cccese 
Southern Rallway.........--- 1,161,132| 1,236,247) -.....- 75,115 
». £3. “— aa 458 ,657 373,850) CR asecas 
Tol Peoria & Western_.._.---- 30,183 28,615 . eee 
FS a oh - Louls & Western... 69 648 Fr eer 220 
[Ra Eee, ana 529,007 527,285 . te 
Western” PURIST. 6 ccncwncews 103 927 88, 696) WH sconne 
Total (36 roads) ._.......-... 10,216,813 9, 562,451| 756,036, 101,674 
Bee BNNNS GONTE -ccncecns! sectuded! asancewa 654,362; -.---. 





*: For the thirdjweekjof Februaryjour final statement covers 
42Troads‘‘and shows 9.22%fjincrease in the aggregate over 
the same ‘week last year. 








| ved 
Third week of February. 1907. 1906. | Increase.| Decrease. 








$ $ $ $ 
Previously*reported (39 roads)_| 9,477,481 8,672,351) 828,739 meet 
70 3 





Alabama Great Southern --_---_- 0,474 <i onees 

Cincinnati New Orl & Tex Pac_- 181,777 165,459 16,318 utente 

Gulf & Ship Island._._..._--- 50,809 45,636 Da walies 
Total (42 roads) 9,780,541 8,954,573 850,230 24,262 





dT Ss >", ee eae Ber | 625.966) ...... 





t For’ ‘the month fof ,February , gthe returns {fof 49 roads var a 
as “follows: “V4 tascl ro ar a > 


7 Month of February. 1907. 1906. Increase. |Per Cent. 














$ $ $ 
Gross earnings (49 roads) - .---- 55,925 ,090,53,651,296 2,273,704 4.24 





~: Tt fwill} jbe seen fthatythere is a gaingon_the ,roz 1s reporung 
in“*the amount of {$2,273,794, or 4.24%. :! v3 Jagd st 
Net }Earnings TMonthlyjto Latest Dates. —The table fol- 
lowing shows the*gross and net earnings of STEAM railroads 
reported this*week. A full detailed statement, including all 
roads from which*monthly returns can be obtained, is given 
once’a month in these columns, and the latest statement of 
this*kind ‘will be found in the issue of Feb. 23 1907. The 
next will appear in the issue of March 23 1907. 











——Gross Earn'9s—— —-—Net Barnings—— 

Current a Current Previou 

Year. Year. Year. Year: 

Roads. 

Ala Tenn & Northern...Jan 4,842 3,232 2,810 1,593 
July 1 to Jan 31_.-... 27,194 23,835 14,666 12,958 

Atlanta Birm & Atl_a_._Jan 139,904 86,144 24,363 14, 
‘ July 1 to Jan 31_.-..-. 900,370 617,963 240,409 156,277 

Atlanta & Charl Air L.a.Dec 367,257 360 616 108 ,159 K 
Mech 1 to Dec 31...... 3,477 ,323 _ 3,293, 915_ 1,001,9 960 = — 

Au “Coast me ——— Jan 2,426,242 2,191,758 633,518 

- July 1 to Jan 31_....-. 15,032, 1044 13: 716.728 _ 3,784,245 4, 350° 337 
ier & Pesatinn” b..Jan 275,661 213,394 73, 799 60,743 
July 1 to Jan 31....-. 1,809,432 1,367,201 613,669 507.779 
ex ge Central. b_ Feb * 4,393 974,466 1,152 847 
b+ -Jan 1 a kenle 9,526 1 10,149 2,173 1,824 
Chesapeake e Ohio_b_..Jan 2,000,288 2,225,816 612,401 883,664 
- July 1 to Jan 31_...-- 14,583,685 14,089 970__ 5,341,954 5,609 ,038 
Chicago Gt Western_b_.Jan 710,297 682,540 140,363 157.482 
Be -July 1 to Jan 31_..... 5,782,420 5,309,868 1,712,418 1,651,593 
PIRI Ts ME PT 
Colorado Midland.a_...Jan 190,413 187,253 27,770 52,809 
& July 1 to Jan 31_.-..-. 1,498,893 1 ,296.228 390 ,697 357,306 
Colum Newb’y & Laur.a.Jan 28,629 25,866 2.776 4,805 
July 1 to Jan 31_...-.. 182,305 169 ,936 28,775 33,926 
Cornwall & Lebanon_b._Jan 39,399 39 856 21,950 20,39 2 
July 1 to Jan 31..-..-. 282,362 269,161 145,106 155,420 
Cornwall_a .--Jan 17,033 23,508 7,666 14,289 
July 1 (6 daa 38.6.0. 126,696 118,102 57,867 62,169 


Cumb Tel & Tel Co.a___Jan 486,717 436,031 166,464 160,990 
Denver & Rio Grande_b_Jan 1,705,284 1,586,451 542,956 619,053 


July 1 to Jan 31_....-. 12,578,181 11,756,311 4,785,286 4,754,013 
Dul So Sh & Atl_b___.._Jan 234,099 224,126 46,619 66,184 
July 1 to Jan 31...... 1,930,621 1 817,372 621,222 639 454 
Dunkirk Alleg Val & P.b— 
Oct 1 to Dec 31..-.... 79,109 83,266 7,990 14,037 
July 1 to Dec 31...... 161,441 173,300 11,296 15,427 
Jan 1 to Dec 31...... 290,265 302,769 def2 ,662 17,357 
OU” .--Jan 4,126,002 4,201,436 921,763 1,952,747 
July 1 to Jan 31_____.31 "151,203 30,061,424 8,926,931 8,911,435 
Fairchild & Northe’n.b_Jan 1,478 1,815 def588 -|-~* 910 
July 1 to Jan 31_...-.. 10,368 14,807 def2,325 4,278 
Hudson Riv El Pow>Co-.-.Jan 96,892 76,038 46,053 40,218 
made Central - a Jan 4,659,059 4, ate. o 1,388,112 1,512,129 
July ‘1 to Jan 31....-.-. 32,619,057 9,418,499 9,138,295 


Loulsv & Nashville_b..Jan 4,107,323 
July 1 to Jan 31_.-..-- 28,037,769 








1,099,847 1,128,535 | 
7,735,737 7,362,922 | 


——Gross Earn'gs—-— 


















Net Earnings 





Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. 3 $ $ $ 
Manistique-b----.-..--.-. Feb 5,169 4,761 1,466 145 
Jan 1 to oe BB.W.cccee 9,140 9,698 1,351 754 
Mineral Range-_b_--.-.-.-. Jan 55,468 59,350 defl,043 9,557 
July 1 to Jen a 449,274 444,431 108,076 94,086 
aaan 4 P&SSM. .. ---Jan 706,290 860,705 138,175 400 ,417 
uly 1 to Jan 31.....-. 7,506,825 6,993,372 3,513,078 3,852,166 
ee, Chatt & St Se Jan 1,050,356 909 ,256 198 ,832 252,149 
July 1 to Jan = --- 6,739,264 6,172,211 1,404,340 1,501,490 
N Y Susq & West --Jan 278,094 258,037 72 427 91,793 
July 1 to Jan 31. éosene 1,775,350 1,673,920 51€ 917 532,014 
¢ 4 2,375,628 959 ,025 990 ,909 
~---17,645,012 16,262,504 6,576,305 6,575,235 
Rio Grande South’ 1 2B. -Jan 46,051 47,515 13,806 22,451 
July 1 to Jan 31...... 366 678 344,058 152,400 150,525 
Gonthem we b.adan. 133,748 121,273 54,390 42,851 
+ July 1 to Jan 31...... 969,347 851,104 413,504 335,054 
Southern Pacific.a_..-.. Jan10,695,975 8,181,134 3,344,690 2,299,308 
July 1 to Jan 31_.-.... 72,266,885 61,784,312 27,341,136 21,411,860 
Southern Ry system— 
Southern Rallway.a..Jan 4,616,719 4,553,356 684,058 1,124,234 
July 1 to Jan 31_..-.- 32,933,023 31,157,799 7,788,621 9,140,015 
Mobile & Ohio.a__... Jan 931,602 824,985 307,750 294,316 
July 1 to Jan 30_..... 6,034,140 5,339,248 1,936,800 1,783,926 
Cine N O & Tex Fpe- aJan 605,461 709 ,362 92,820 163,125 
July 1 to Jan 31-...-- 4,924,892 4,741,868 924,206 1,114,958 
Ala Gt by er o- -.-Jan 356,702 328,021 59 ,860 59,846 
Ju ~ to Jan 31...... 2,875,822 2,179,113 449,736 443,408 
Georgia Sou & Flas Jan $01 403 169,875 56,790 37,262 
Ju 3 1 to Jan 31...... 1, 948 1,108,891 238 546 298 388 
Union Pacific.a_.....-.. Jan 5 oa "772 5,115,176 2,704,768 2,265,122 
July 1 to Jan 31—__-._44;976,022 40;932,261 21,513,964 19,460,967 
WeRtIE.® cccacsnecses Jan 2,107,961 2,046,053 520,114 430,481 
July 1 to Jan 31_..... 16,248,693 14,734,706 4,956,183 4,372,401 
Wyom Val Gas & E! Co. _Jan 18,032 12,924 9,521 4,792 
Yazoo & Miss beg "poems 967,849 901,618 278,358 211,765 
July 1 to Jan 31...... 5,599,976 4,792,019 877,794 485,545 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net E’ngs.— 

Current Prevtous Current Previous 

Year. Year. Year. Year. 

Roads. $ $ $ $ 
Atlanta Birm & Atlantic.Jan 21,729 17,042 2,634 def2 ,495 
July 1 to Jan 31-_..... 165,746 116,379 74,663 39,898 
Bangor & Aroostook _-..Jan 66,197 59,898 9,602 845 
July 1 to Jan 31..-... 456,701 364,417 156,968 143,362 
Bellefonte Central. -.---.- Feb 303 300 849 547 
Jan 1 to Feb 28...... 606 600 1,567 1,224 
Cornwall & Lebanon. .-_ Jan 3,525 4,178 18,425 16,214 
July 1 to Jan 31....-. 26,673 29,165 118,433 126,255 
Cumb Tel & Tel Co_.... Jan 23,691 19,121 142,773 141,869 
Denver & Rio Grande...Jan 352,464 343,312 244,857 328,119 
July 1 to Jan 31.....-. 2,490,099 2,438,122 2,443,677 2,474 ‘465 
aes -" “a Sh & At, ---te 86,641 109,911 zrdef38,806 zrdef42 965 
July 1 to Jan 31...... 599,047 612,162 230 ,230 235,027 
Dunkirk alee Val « Piste 

© Dec 31..-.... 2,921 2,209 25,191 711,948 
Saly : to Dec 31 eee 6,467 5,755 25 071 710,112 
Jan 1 to Dec 31...... 13,559 12,847 zdef15,724 76,025 
a ae ioe ceclesamiinic Jan 9,946 9,946 zrdef10,819 adef155 
uly 1 to Jan 31_....- 69 ,675 66,625 £39 422 728,846 
we. Chat’ & St 4 ---Jan 149,492 149,590 49,340 102,559 
July 1 to Jan 31_.-.-.-- 1,046,414 1,047,506 $57 — 453,084 
Nort & Slee Keeani aoa Jan 402,540 334,207 556,485 656,702 
July 1 to Jan 30....-- 2,674,668 2,359,755 3, —— 23 4,215,480 
Rio Grande Southern ...Jan 17,033 17,734 28,788 
July 1 to Jan 31-..-.... 125,678 126,147 235125 732,004 





z After allowing for other income. 


STREET RAILWAYS AND TRACTION COMPANIES. 


Latest Gross Earnings. 





\Jan, 1 to latest date. 














Name of ——— —- | 
Read. Week or | Current | Previous| Current 
Month, | Year. Year. Year. 
$ $ 

Albany & Hudson... December 27,125 | arr 
aAmerican Rys Co. _-|January ..| 210,731) 200,438 210,731, 
cAur Elgin & Chic Ry January -. 88,892) 80,258 é 
Binghamton Ry - ---- January ..| 22,079, 20,471 22,079 
Birm Ry Lt & Power January .- 187,921, 147,936 187,921 
Brockton & Ply St Ry December 6,94 278 111,775 
Burlington (Vt) Trac January -. 6,217) 6,200) 6,217 
Cape Breton Elec Co. December -| 23,693 21,685 258,417 
Central Penn Trac...|January -.| 54,306) 49,831 54,306 
Charl Con Ry Gas&El January -- 55,334 3,513 55,334 
Chattanooga Rys Co. December | -.---- | nam 481,831 
Chicago & Milw Elec. January --| 62,631) 43,445 62,631) 
dChicago & Oak Park February -| 66,382, 66,034 139,153 
Cleve Painesville & E January -- 18,031 15,858 18,031 
Cleveland & Southw~- Januar 49,558 46,567 49 558) 
Dallas Elec Corp'n... Decem | 89,439 84,735 1,023,136 
Detroit Mon & Toledo 4th wk Feb ,09 Base 2, 
Detroit United Ry...\4th wk Feb) 99,067 89,910 855,848 
Duluth Street Ry....4thwk Feb 12,902) 12,767 111,815 
Easton Consol Elect. January ..| 23,341) 20,815 23,34 
East St Louls & Sub. Janua: .-| 164,510, 143,192 164,510 
El} Paso Electric. - - -- December.) 41,575, 28,104 391,655 
Ft Wayne & Wabash 

Valley Traction....December .| 101,379) 87,326, 1,109,192) 
Galveston Electric Co December - 258) 22,602 15,135 
Hartt & Spring St Ry December - 11,637; 10,806 173,896 
Havana Electric Ry. Wk Mch 3 33,655) 31,280 297,795 
Honolulu Rapid Tr & 

Land Co . December 31,598, 29,487 349,915 
Houghton Co St Ry-- . December., 19,973 16,853 229,242 
Houston Electric Co. December. 54,11 46,413 591,347 
Illinois Traction Co__,January - 280,039, 237,048 250 ,039 
Indianap Col & South December — 1087 19,135 240/034 
Jackson Consol Trac. ponuery a 10,104 9,745 10,104 
Jacksonville Elec Co. December. 31,882, 235,618 326,466 
Kan City Ry & — January ..| 479,021 427.330 479,021 
Lake Shore Elec Ry.) December 70,845, 66,560 866,970 
Lex & Inter Rys Co. November.; 40,148 ~- 483,699 
Madison & [Int Trac.. January -. 11,528 8,806 11,528 
Manila Elec Ry & Ltg 

Corporation ..... Decem ber_| 285,300)  ...-- n909 .080 
Met West Side Elev_.' February -| 216,220 189,798 448,975 
Milw Elec Ry & Lt Co January ..| 304,991 276,021 304,991 
Milw Lt Ht & TrCo_. January .. 53,467 44,846 53 467 
Montreal Street Ry... Wk —_ 2. 58,909 52,506 527.610 
Nashville Ry & Light Januar 122,945 105,932 122,945 

33,501 30 ,689 400 393, 


NJé & HR Ry&Fy Co Novem 


Previous 
Year. 


390 ,864 
276,021 

4,846 
464,567 
105,932 
332.600 
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Latest Gross Earnings Jan. 1 to latest date 
id eck or Current | Previous| Current Previous 
Month. Year. Year. Year, Year 
$ 
N O Ry & Light Co Januar 498 578 
Nor Ohio Trac & Lt January 114,968 
Nor Texas Trac Co December - 661,037 
Norf & Portsm Tr Co January 123 831 
Forpareers Elev February 
klahoma City Ry January 
Peekskill Light & RR Januar ° 
Pitts M'K & Green De + s 2 
Portiand Rys Co December - 130; 1 45 k1,684,157 
St geseph (Mo) Ry Lt 
H & Power Co January 66 578 68,699 
Sav annab Electric Co December 54,146 611,215 
chuyltkil!l Ry Co ovember 
So ith Side Elevated. February 
Syracus Rap Tr Ry. January 
Tampa Electric Co December - 411,7 
rerre Haute T & L Co December 629.760 








Toledo Rvs & Licht. December 1,013,456 
Toro: Ato Railwe ay Wk Feb 25 

\ Lt Co_' Decemb 
Twin Cit ‘Rapid Tran 5d wk Feb 687,198 
United RR of S F December 7,059 003 
United Rys of Balt December 6 ULS Gt 
Unit tys of St L Januar 826,! 81,788 
Wash Alex & M Ver December 18, 251 643 
Western Oblo R ‘o. October 35. 
What com ¢ so Ry & Lt December 28,903 23,311 279 469 195,009 


years include operations of the Scranton 


> month 








acg uirec are for consolidated company 
e are re * are ear! prelit inary returns 

use due t and strike among employees, Aug. 26 to 
> 1906 to Lewis & Clark Exposition last year. 





“igures are for all departments 













Street Railwa ay Noe ne The following table gives 
the returns of STR railway gross “and net earnings 
reported this week. . full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
on 7 h in these columns, and the latest statement of 
this kind will be found in the issue of March 2 1907. The 
n will appear in the issue of March 30 1907 

-arn'gs—- ——Net I 
Previous Current is 
Year. Year. 
$ $ 
362 307 56.764 
878.841 68,414 
1,617 806 189.349 





13,478 36,011 






























a Net here ve 4 
bi Ne s here given 
Interest a and Surplus. 
Rentals, &¢.— of Net F'’ngs.— 
c urrent Previous Current Previous 
Year Year. ear 
$ 3 $ ) 
Cc & < 
©) ‘ i 
D s Jan 
Conse ( J 
i $l 
K & I J 
New Orle & I 1 
o T ‘ ) uM , 
1 18,632 . 
< I Co r 24,619 $913 
for other ine e rece 
—— - 
ANNUAL REPORTS. 
Pennsylvania Railroad. 
Report for Fiscal Year ending Dec. 31 1906.) 
P J McCr remarks are published in full o1 
p 2514 916 
> re t me ‘ I of all transportation com- 
7 ‘ est of Pittsburg] nd Erie « ed, operated 
filiated ini rest with the Pennsylvania 
1906 1905 
Miles opera 8 11,011 
Gross ¢ y $295 898.16 $266 069 597 ? 
Expe 13,766 192,190,448 171 457.694 
ete $44,354,299 $72 19 $66,784,708 
Other ome KA4 21 24Y 20 673 809 
( $199.39 
t extr'y, 7 84537 
r $1,544,860 $1,142 818 
TRAI ON ALL LINES BOTH EAST AND WEST OF PITTS BURGH 
. TF 
1904 
Passe @ carric 23 
} € car f A2¢ 
j y obs) carrie : 
Freig , carried 1 mile 
he ¥ are given the t of Pitt Sat | 
1 Erie mprising the Pennsylvania Railroad Division, 
t} United Ra ds of New Jersey Division (including 












the Del. & Rar. Canal), the Philadelphia & Erie Division 


and Buffalo & Allegheny Valley Division: 
PITTSBURGH AND ERIE. 
1904. 


TRAFFIC ON LINES EAST OF 


Miles oper., incl. D. & R. Canal 
Passenge rs carried P 
Passengers carried 1 mile. 





1,49 









Rate per passenger per mile_ ° ts. 

, rene 172,371,063 157 ,003 ,767 5 

Tons carried 1 mile 18 488,402,534 16,896,171,154 14,23¢ 
0.595 cts. 0.593 cts. 0 


Rate per ton per mule _~.-_- 
Earnings per pass. train mile_ 
tarnings per frt. train mile 


$1.427 
$2.996 


$1.518 
$3.147 


$1.363 
$3.030 


a 


a bs ight and passenger trains only; 
NINGS & EXPENSES OF LIN 
1906. 





excluding switching, &c., trains 
EAST OF PITTSBURGH & ERIE 
1905. 1904. 
5 





Learnings— 
Freight é sepectinines 
Passenger . — 
Express ‘ : a 


86, 014 076 
5.43 





Misce llaneous 


92,303 
Delaware & Raritan Canal___- 308 401 208,938 


1 48,239, 882 





Total earnings - - 133,921,993 









rpenses 
Maint. of wav and structures 17,060, oa 15,121,800 
Maintenance of equipment --. 24,363,199 
Transportation _ 50 908,650 
General 





Delaware & Raritan Canal 














































































Lgencear sage 101, 805,644 $1,802 988 
Per cent oper. exp. to earnings (68.68) (69 80) 
POC GRD bacanncansendue 46 434,23: 35,305 .52¢ 

GENERAL INCOME ACCOUNT. 
1906. 1905. w4, 

Recet pts $ $ 
Net carnings, as above 46 434,238 40,531,582 3 

nterest on Penn. RR. invest’s 11 i? 1,184 10,018,026 v5 
luterest on United N. J. RR. 

and canal securities J 346,109 267 ,963 
Interest for u a nt 395,04 371,913 
General Interest & mi 1 067 604 ‘ 

tents i 311,411 4 

Total = - Of 218,5 00 52,568, 199 17,756,546 

Deduct 
Rentals on percentage basis 7,300 899 >,.738 616 
Fixed rental 4.140,592 355 
Taxes on leased lines 1,110,722 
Interest on funded debt 7 387,652 >, 274,448 
Interest on bond allotment — 

Int. on mtges. & ground rents- 11,805 
Interest on car trust 733,108 
Equipt. trust loan sink. fund 68 400 
Taxes of Penn. RR. Co 2,092,072 
Miscellaneous ----- 608 950 
ee in _— 22 465 .v82 ,, 
mes <a 30,102,517 
nce ded 4 
é yme nt to trus t funds - ‘ . 
k. fund ace’t- ~~ 36.170 
expenses 1,475 0 
al of car trusts paid 6,039 iv 
eous a 5 5,000 » OOO 
Dividend (6%) 869,661 (6) ),035 
Extraordinary expense fund ) 

Tot ul wae 0.868 
Pro and loss 1.742 225 
Protit from secu - 

39 926,333 i 225 

Deduct 
t xtraordinary expend ace’ts. 2,200,849 a - 
N. ¥ ‘unnel Construction 13,000,000 
Amount charged off 6,740 

1,7 40 
Bal. to profit & loss Dec. 31 : $ i84 
GENERAL BALANCE SHEET DEC. 3 
1906. 1905. i. 

As: % 
Constri mn , &e 230,630 ,969 1,709,236 

| Leasehold int Mt. 

& L. Ri “ 50 
Cost of bonds 1.513 
Cost of stocl 648 

rust of Oct 7 a 4 172 
Pe nn. RR e. sk. fd- 1 437,560 1,160 
Sun. Haz. & Ww, sink fund 140,000 » 000 
Insurance id . 10,000 i” ,000 
Mo ground rents . 8,169,402 64,269 

J. Comp’s 3 A6 83,461 
pos 1,907 
Loans for construction and 
real estate purposes F ’, 
New York tunnel extension. 28 835,033} 30,681,488 ig 4 61 
Due from controlled cos., for ! 
advances 9,610,383) 
Acc't a from sale of 
N. & }. & O. stock ~ 15,492.681 
BI Is recel Ive able 1,4 96,648 
Due fror r { 745 
Cash int lreasurer- 6 
Cash for coupons sf 
Miscellaneous as sets = . 4,649,907 
Total assets _ 593,51 804 04,2 
ck 305 951,350 's) 
188,487,110 1 
and ground rents 3,074,161 6 

H. P. Mt. J. & L. stk. guar. _. 1,182,550 i 

do do bond guar 700 OOO "7200. 000 
Net traffic bal due other rds 2,585,457 1,906,108 
Payments for leased equipm't. 1.368 500 ,288 000 
E x traordin: iry expend. fund 4,700 848 
Pay-rolis and vouchers 19,104 030 18,131,639 ” 175 
Matured divs. & int. unpaid 263.1 169 512 i 2 
Pennsyl.Companydeposit ace’t 13,709,163) 

Due controlled cos, other than } 16,276,03: 0,517,059 

tr lc balances 9,453 984) 

Due employees’ savings fund_} (110.819 9,039 
Due relief fund } 1,065,401 {462,158 1,371 
Due insurance fund j { ’ 1,627 
Securities of United N. J. Co.'s 

transferred with the lease 3,283,460 3,283,461 61 
Fund for purch. of securities 

guar. (trust of Oct. 0 1878)_ 

Trustee of consol. mortgage on ‘ 
Con. mort. bonds sink. fund 1,698 560 
Sun. Haz. & W. sink. fund 140 000 
Int. accrued on Penn. RR. bds. 1,435,352 
Miscellaneous 4, 
Balance to profit and loss 24 
503,515,804 





Total Habilities 
V. 84, p. 451, 340 











.] 
5 
) 
) 
) 
J 
; 

: 
J 
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Louisville Railway. 
(Report for Fiscal Year ending Dec. 31 1906.) 
Results for four years were as follows: 





1906. 1905. 1904. 1903. 
Gross earnings... .-..-.-- $2,523,343 $2,298,619 $2,048,264 $1,941,599 
Expenses and taxes.... 1,563,314 1 422,953 1,307,164 1, 280,126 
earnings ---.-.--.-- $960 ,029 $875. 666 $741,099 ‘$661, 473 
Mincnllananue Inconhs 69 653 57 202 ° 


Total income. - $1,029,682 
Interest paid and acer'd $350,271 


$661,473 
$357,785 


$741,099 
$357.710 
750 


$932 867 
$351,504 











EE ccencedcnsance 596,706 501,707 3 300 000 
3946, 444 $853,211 $733 460 $657,785 
Surplus ..- Ps $82 ,70 $79 657 $7 ,639 $3,688 
Depreciation of cars__ $35, 000 $25,000 ee Ba 
Depreciation of mach’ y- 35,000 40,000 jn Sale 
Balance ..---.-. $12,705 $14,657 $7 ,639 $3,688 
* Included In gross earuings in these years. 
BALANCE SHEET DEC. 31. 
1906. 1905. | 1906. 1905. 
Assets— g > | Liabilities— x $ 
Securities owned | Capital stock... - 7,100,000 
cine 6,999,300 





inter. lines) 1, aes 605 1.100 958' Funded debt 
‘ 73 345 


34.059| Taxes and insur'ce 114,530 10% 

111,913) Interest and divi- 

- 167.134! dends accrued--. 315,519 

Real est. ‘&build’gs i 91| Accounts payable. 76,050 

Mach’y &car equip. 1, 940.7 739 ,058! Profit and loss ac- 

Permanent way count ..... an 
franchises, &c- 5 11,249; 005} 





ills cts. rec'v. 
Materials ““ supp’s 
Cash - 














Total 370 15, 230, 518) Tetst...< 


—V. 84, p. 450. 
American Cigar Co. 
(Report for Fiscal Year ending Dec. 31 1906. 

Treasurer George G. Finch says: 

There has been no change in the capital stock during the year. the total 
4mount now outstanding being $10,000,000 preferred stock and $10,000,000 
common stock. ‘There has been no change in the 4% gold notes during the 
year, the total amount now outstanding belng $10,000,000 

RESULTS OF OPERATIONS FOR CALENDAR YEAR. 
Net earnings after deducting all charges and expenses for man- 

agement, G6... <....-+-- *$2,.332,379 
Amounts not necessary to be retained in a provisions of previous 

years for advertising, &c, funds -- nS ‘. 350,000 








Total ._- a snes epi andesadectiale ning = ee 682,379 
Deduct 

Dividends on preferred stock issued Dec. 31 1905,6% .---..-.- 600,900 | 
Net t applicable SP RR vii cde dccdaccsesnenentsnsnceband $2,082,379 
*Net earnings in previous years were soyenes as follows: In 1905, 


$1,032,857; in 1904, $810,370; In 1903, $807,012 
The balance for the year applicable to surplus as above was 
: previous surplus Dec. 31 1905 was $4,145,298, making a total 







1,000, leaving a total surplus Dec. 31 1906 of $5.477.677. 


966 





American Snuff Company. 
Report for Fiscal Year ending Dec. 31 1906. 
Treasurer E. D. Christian reports as follows, the net earn- 
ings shown being arrived at after deducting all charges and 






















from this was set aside as a provision for depreciation in | 


expenses of management: 
1906 1995. 1904. 1903. 
Net earnings . $2,781,867 $2,633,550 $2,458,419 $2,177,828 
Div. on preferred (6°%)- 720.000 720,000 720,000 720,000 
Div. on common (10%). 1,100,170 1,100,170 1,190,170 1,100,170 
Surplu $961,697 $813, 380 $638,249 $357,658 | 
BALANCE SHEET DEC. 31 
1906. 1905 1906 1905 
Assets— ~ Liahilities— s s 
Rea! estate... -..-- 3 51. 284 13,994,905! Preferred stock. ..12,000.000 12,000,000 
Supplies, &c . 3.839.186 3,.084.539|Common stock iL,001.700 11,001,700 
Stock in other com- Div. on pref., Jan 180.000 180,000 
panies ( 6.040 8 395 752 | Div. on com., Jan 275.043 275.043 
Cash 159 e 970,199 944,210 
Accounts receiva- A SI8.502 520.616 
ble. ‘ . 1.675.607 1,997,910 Suroita . e~ 4.213.832 3.252.135 
Tota 29,459,276 28,173 704 Total ..... . 20.459,.276 28.173.704 
V.84, p. 510 


Havana Tobacco Co. 
(Report jor Fiscal Year ending Dec. 31 1906.) 

The report of the Treasurer states: 

There was no change during the year in the capital stock and bonds. 
The earnings of the company come chiefly from dividends on its holdings 
of stocks of Henry Clay and Bock & Co., Ltd., Havana Cigar & Tobacco 
Factories Ltd.. Havana Commercial Co., H. de Cabanas y Carbajal and 

S. Murias y Ca. 

The share of the company of the earnings for the year 1906 of these 
com panies in which ft holds stock, which have not been declared as divi- 
dends, and have not been receivad into the treasury of this company (some 
of these companies have had deficiencies from previous years’ operations, 
and part of these earnings for 1906 were not available for dividends) , 
amounts to $882,179; from this should be deducted the deficit In the opera 
tions of this company Itself. shown below, $246,006; in order to show 
actual operations for the year 1906 there should also be deducted the 





dividends received by this company during 1906 from operations during | 
previous years, amounting to $158,930; leaving a balance (representing | 


the company’s share of the undivided net earnings of companies in which 
it holds stock, whic 4 ~~ y have deemed it advisable not to declare as 
dividends) of $477,2 
RESULTS ng ‘OPERA TIONS OF CALENDAR YEAR. 
The net earnings of the company, including dividends paid to It 
i. during the oo and after deducting charges and expenses in 
management, 
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American Woolen Company. 
(Report jor Fiscal Year ending Dec. 31 1906.) 
President Wm. M. Wood says in substance: 


General Results —The cost of operation has been considerably increased 
during the year by the increased cost of labor and materials. The manage- 
ment, in continulng the policy which has prevailed for several years past, 
of making improvements on the property w yr + the earnings justify, has ex- 
pended during the year for betterments $1 52, and has written off for 
depreciation the total of $2,000,000. The po s expenses included an in- 
crease in wages of 10% to mill employees. The worsted mills of the com- 
pany have been exceedingly busy. The demand for woolens has, however, 
not been so active. 

Wood Worsted Mills.—The construction of the Wood Worsted Mills at 
Lawrence, Mass., begun last year, has progressed satisfactorily, and about 
60% of the machinery has been installed and is now In operation. The bal- 
ance will be set up and started as fast as received. fhe Wood Worsted 
Mills has a separate corporate existence but its entire capital stock, except- 
ing one share to each director, as required by law, is owned by the American 
Woolen Co. The product of the Wood Worsted Mills has been most grati- 
fying, and has won the confidence of the trade, giving the greatest assurance 
of the immediate success of the mills. (See also V. 82 +p. 105; V. 81, p. 977) 

Securitles.—The increase in the preferred capital stock of $10,000,000 
will be available March 25 1907. Phere are no encumbrances of any kind 
upon any of the plants owned or controlled by the company. 








The earnings for the past four years were as follows: 
meer EXPENSES, ETC. 











1 1905. 1904. 1903. 
Net sales & other income $51, 4 20 ,696 $48 660, 449 $39 632.9 $38 276.765 
Cost and expenses. --_- 5 61 1,299 43 879,291 5 34,933.245 
Net profits......_- _ $4,809 397 $4,781,1 $3,343,520 
Previous surplus_.._._. 10,049,828 8, 196, 9 4,611,076 





5 $12 978 083 $9.5 596 925 $7, (954, 596 
1.400 ,000 





Total surplus -$14,859,2 
Preferred dividend (7% 


and depreciation..... 3,750,000 2 ,€28,2 





1 400.000 









Final surplus -$11,109 $10,049, $8,196,925 §$6.554,596 
BALANCE SHEET 
Jan.1 ‘07. Jan. 2 '06.| Jan. 1'07. Jan. 2'06 
Assels— $ $ Liabilities 
Plants and invest- ;Common stock...29,501,100 20,501,100 
ments. - - 43,086,227 43,634,975) Preferred stock - 25,000,000 


Cap. stk. of Wood | Bank loans. -. 6.105.975 


Worsted Mills.. 999,400 Current aos 2.804.407 
Inventories _..._- 12.389.035 14, 982 2 935 5! Sterling credits, 
Cash ......-...- 1,084,043 1,110,012; per contra_.... 819,113 1,384,595 


Acc'ts ree’ble, net_18,352,039 13,733,389! Undivided profits.11.109,225 10,049 828 
Wool under sterling 
credits .._- - 819.113 1. 384, 595 


- * 5,729.85 57 





Total _. — 74,845,907| Total 
—V. 83, p. 1472. 
Consolidated Rolling Stock Co. 
(Report for Fiscal Year ending June 30 1906.) 
The results for four four years past compare as follows: 
EARNINGS AND EXPENSES. 
1905-06. 1904-05. 


1903-04 1902-03 











Earns. ofcarsfor12 mos. $136,879 $168, 79 $201,135 $216,193 
I sieving 20 38 169 234 

Total earnings - - -- $201 304 $216, 427 
Deduct—Car repairs - - $109,921 $110,334 

General expenses 12,704 13,736 

interest om Pitman 

Total pana o ; J 
Net rev » for year... 253 
Div. ( Jan. &July) -- (Mal 667 (4i .667 (1) Ai 667 
Bal. year end. June 30-_- $6,043 $12,816 $22,586 

ASSETS OTHER THAN CARS (SEE NOTE BELOW) 
1904 1903 

Mileage earned & unpald $29 58 


Accounts receivable --_. 
Inventory of repair 








&« 
banks 
tlestate, & . 
sesce $71,868 $93,510 $109 .800 
LIABILITIES OTHER THAN STOCK ($4,167,350). 
Bills and ace'ts p able. $35,000 $100 000 $170,000 $255,000 
Note The company is the owner of box car ies h are running on 
various railroads Conditions have rea nization in 1886, 














reports there was 
was simpiy the amount 
and the other assets and 
on to the actual value of 

I ount In the last 
, SO that a 


and the situation It faces Is totally dl 
included among assets an item of 

1aking the balance between the 
iis vbilitte s of the company and never 
It was deem 
1906, but to give the 











stock-holder can form better judgme : on On July 1 
1906 the number of carsin service was st 2.874 0n July 1 1905. 
Profit and loss surplus July 1, 1906.$ st $19,104, $21,288 and 
$28.703 in 1905, 1904 and 1903 respectively V. 82, p. 567. 


International Silver Co. 
(Statement jor Fiscal Year ending Dec. 31 1906.) 
The company reports as follows for the years ended Dee. 31: 
EARNINGS, CHARGES, ETC. 





1906, 1905 1904 1903 
Earnings for year_..... $1,338,156 $1,090,033 $904,017 $938,137 
Interest on bonds s $330 .797 $333,922 $332 .593 $334,587 
4% divs. on pref. stock - 263, 32 a 263,324 263,080 264,300 

“$594, 1 21 $597 246 ~ $595. 673 $598 687 
Balance, surplus_-.._..- 744.035 492.787 308.344 339.450 


From these surpluses the amounts fallowing have been written off for 


| depreciation, the accumulated surplus Dec. 31 1906 being $2.902.377: In 


1903, $172,697; in 1904, $167,458; In 1905, $206,285; In 1906, $205,316 


| (also "$400, 000 from plant investment) 


-$128,994 | 


Interest has been paid on the 5% gold bonds amounting Reales 375,000 | 


Leaving this company to secure from other sources in erder to 
meet fixed charges ..........-..- Reet 
FINANCIAL STATEME ‘NT DFC. 31 1906. 
Assets — s | Ltabtiities—- 
Stock in other compantes 39,043, 439|Common stock... ......- 30,000 ,000 
Stock in foreign corp'ns 


Bilis & accts. receivable. . 727,944/5°% gold bonds 


‘Treasury stock, preferred 296.200] Accrued Interest on bonds 
‘Treasury stock, common. 209,059| payable June 1 31.250 
Machinery, fixtures, &c_- 85.581 | Accounts & bills pay able_ 2,216,981 
Cash . ste6aa 12,607 
Surplus ...... ~--+- 1,562,619) 

ooaGh F46.200| Tete ccccccces< aca 748,231 


en 
—V.§76, p. 1261. 


$246,006 | 
| Stock on hand 
Other investm'ts 


2'810-692 | Preferred stock — —---_-—- 5.000 ,000 | 
7,500,000 | 


BALANCE SHEET DEC. 31 


1906. 1905 1906 1905 
Assets $ $ Liadilities — $ $ 
Plant, patents, &c 15, 342, 35 15.879.181 Common tock ... 9,944,700 9,944,700 





3,418,332 Preferred stock... 6,607,500 6,607,500 
4.241.333 Ist mort. bonds. .. 3 639,000 3.700.000 
De sbenture Bonds. 2,000,000 2,000,000 





lst mort. bonds in 





treasury - . . 125.719 186.719 Holmes & Edw 
Cash .. 603.460 555,726 bonds 127,600 27,600 
Ace'ts and notes Ace’ts and notes 
receivable 2.326.741 2,044,268 payable 1. S7.219 = 1,116.27 
Dividends 65,831 65.831 
Inventory reserve 123.816 50 000 
Surplus 2.902.377 2.713.658 
POE mice 26,497,045 26,325,539 Total 26.497. 943 26,325,559 


. S4. p. Sil, Sal 








Kansas Natural Gas Co. 
eae fe ef Fiscal Year ending Dec. 31 1906.) 
President T. N. Barnsdall says: 


Since the last one report your company, its underlying and affiliated 
companies have laid miles of main lines, 44.3 miles of field lines and 
21.2 miles of distributing lines (the latter principally in the lead and zinc 
districts), a total of 80.7 miles of pipe, and has a total of 1,033.6 miles in 
its entire system of pipe lines. 











Acreage. —Durlt ig the year it has acquired 12,174.64 acres of leases and 
surrendered 32,215 acres that by reason of development seemed unpro- 
ductive Its 1 holds now comprise 284,171 acres. 

Weills.—Fifty-six wells were drilled, of which 36 were gas wells, having 


of over 7,000 ,000 cubic feet; nine oi! wells 


capacity per well 
led in strictly 


ive. Six of the unproductive wells were dr 
dec 





an average d 
and 11 unprod 


























wild-cat territory to determine the value of leases before Ing to surren- 
der the same. Your company has now available 301 ¢ as wells and 45 oil 
wells, with a dally capacity of approximately 600 barre 
Consumers.—Total number of consumers supplied d ¢ the month of 
December 1906: Domestic, 64,379; me unufacturing, 1,731; total, 66,101. 
Increase during the year 27,861, of which 880 were domestic and 981 
manufact Of this total, your co npanies are supplying es *t 386 
mining mills and 477 domestic consumers In the lead and zine district of 
Missouri and Kansas, also at Independence and Caney, Kan. A77 con 





sumers; the balance of the consumers is suppliec through loc ‘al ‘distribut- 

log companies. 
Late Earnings.—Your company has been In earning operation for about 

18 months. Reports so far received indicate that our sales for the months 


«f January and February will exceed $600,000. 

















RESULTS OF OPERATIONS FOR YEAR 1906 
Gross earnings from sales of Net earnings for year........ $773,101 
gas, oil, &e_. .----$1,999,313 Bond issue expense msigaaied 37,599 
Less gas purchased ----.-..-.- Sundry exp. ite 
&c., before co 
Net sales ative condition 
Deduct—Oper. exp., rentals, 
taxes and drilling wells_-- 565.170 
- Surplus for year . 
Net incorne from operations $1, A Surp. bal. Dec. 31 
Int. on current & funded debts 606 877 
posetenben ° — 
Net earnings for year...... $773 101 Total surplus Dec. 31 1906 332,289 
ACCOUNTING FOR 1906 SURPLUS. 
Additions to plant...-......-. Deduct—2d M. bond issue-_-_-.$3,000,000 
Net indebt. reduced during yr. 
Bonds retired, first mortgage 
1906 surplus.......... . $594,096 





CONSOLIDATED BALANCE SHEET DEC. 31 
Assets. Liabilities. 
anid Ac ets pay—less acc’ ts receiv- 
tble and cash = $117,689 


Investment -$20,549,978 
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Bonds -Ist mc origage ---- 3,800,000 
2d mortgage........... 4,000,000 
CO eee ----- 12,000,000 
Pi ncatcdacancaasnseoe 632,289 | 
a ne ee SUD 560.078 | Teteh occccccecscecs .~-$20,549,978 
—V.84,p 
The Lehigh Coal & Navigation Co. 
(Report for Fiscal Year ending Dec. 31 1906.) 
President Ril a. under date of Feb. 12, says in part: 


~The gross receipts of the Lehigh & Susquehanna RR. 


General Results 
he loss of 


show a decrease of $237,970, as compared with 1905, caused by t 
traffic due to the suspension of mining In the months of April and May. 
The Lehich & New England RR. continues to show a gratifying increase, 


the amount of business offered at times overtaxing the company’s facilities 
to handle it The earnings show a surplus over all tixed charges, and It Is 
reasonable to suppose that the business originating on and tributary to it 
will grow rapidly In the future. 
zoe revenue from our coal ope rations was satisfactory, the amount being 
,307, as compared with $85 n1905. In conside ring the revenue 
tonnage, the fact should be taken into account that, owing to the 
strike among the anthracite miners, our collieries were idie from Apr'l 1 to 
May 10, and that this suspension caused a heavy loss In tonnage, a loss In 
rofits and an Increase In operating expenses. In addition to the time 
ost by the strike, further loss In tonnage occurred through the scarcity of 
labor during the balance of the year. Notwithstanding these adverse 
conditious revenue from coal-mining was only $1,464 13 less than in 1905 





772 








Coal.—The coal produced from the company’s lands amounted to 2,661, 
091 tons, compared with 2,651,538 tons In 1905, an Increase of 9,558 tons. | 
The total shipments and local sales amounted to 2 256 tons, the | 
balance, 277,835 tons, being consumed by the company and Its tenants 


and amounting to 10.4% of the production, as 
This increase is due to the fact that the 
consumption of fuel to make steam for pumping, &c., continued while the 
collieries were idle during the strike and no coal produced. The smaller 
sizes are used for this purpose, and a large proportion of the amount used 
was waste coal that could not be sent to market The output per day of 
10 hours was 9,920 tons, and the average time worked by each colllery was 
229.5 days of 10 hours each, or 255 days of 9 hours each, the present work- 
ing day The cost of mining and preparing coal was $1 72 per ton, a de- 
crease of $0.03 compared with 1905. 

A conservative estimate of the tonnage lost by the strike would be at 

least 300,000 tons, which would have made the market production of the 
d 5 tons. Eleven collieries were in operation during the 
serious Interruption other than that caused by the sus- 
ension of work by our employees. After three years of comparative peace 
n the anthracite region, the leaders of the miners’ organization ordered a 
suspension of work on April 1 and opened negotiations for a new basis of 
payment of all classes of labor connected with the mining of coal. This 
company, in connection with the other producers of anthracite coal, de- 
clined to consider any such radical changes as they proposed, and offered 
to agree to an extension of the award made by the Strike Commission in 
1903. After delay and considerable negotiations, our employees, in har- 
mony with the rest of the anthracite fleld, agreed to return to work on May 
10 and to continue the arrangement for a further term of 3 years. 

During the past year improvements under way have been pushed vigor- 
ously anc others undertaken, all of which will ultimately lead to an increase 
in the production of coal The amount expended on colilery improvements 
during the year was $442,476. Out of the current earnings of the com 
pany $200,000 has been charged off for depreciation. Capital charges 
under the head of coal improvements have been Increased by the sum of 
$242,476 
new colileries, additions and betterments the sum of $2,740,409, of which 
$1,659,203 was charged oi? out of the net earnings and $1,081,206 added 
to capital account 

It is proposed to drive a tunnel from high-water mark on the Lehigh 
River, near Mauch Chunk, in a southwesterly direction a distance of 
7,500 feet, to a point of intersection with the Buck Mountain or one of the 
underlying coal seams From this point, a drainage gangway will be ex 
tended westward in one of the coal seams, from which connections will be 
made with aii the coilierics now in operation on the company’s property 
between Mauch Chunk and Tamaqua. The tunnel and gangway will have 
a descending grade to the Lehigh River of 25-100 of a foot for every 100 feet. 
The distance from the outlet of the tunnel to the western extremity of the 


n their mining operations, 
compared with 8.4% In 1905. 






year, without any 





drainage gangway will be about 12 miles. Six collieries will be placed 
above water ievel, and in five others pumping will be reduced verticaly 
an average of about 360 feet. 


Plans have been prepared for the construction of the main tunnel, start- 
ing on the Lehigh River at the Junction with Nesquehoning Creek, near 
an old site known as Lausanne, at a level of 546 feet above tide. The main 
tunnel, the drainage gangway and the connecting tunnels call for 24,000 
feet of tunnel and 54,000 feet of gangway, making a total of nearly 14 miles 
The total cost is estimated to be something over $700,000. It is believed 
that the direct saving at the present time In the cost of mining coal will be 
nearly $150,000 per year. In addition, the amount to be saved annually 


During the period of eleven years there has been expended on | 
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In freedom from drown-outs, while aTdifficult™one to state absolutely, 
will, in the course of years, represent a very large sum of money rk on 
the tunnel was started in July last. It will take several years to complete, 

Canals.—The operation of our canals shows a loss for the year of $37,88 s. 
which ts $11,305 less than the loss in operation for the year 1905. The 
results are still very unsatisfactory. Some extraordinary expenditures 
are ri sponsible for part of this loss, the largest item being the rebullding of 
ylorsville Aqueduct, at a cost of $10,588. In the last few years 
over $600,000 has been expended out of surplus earnings in rebuilding and 
making substantial repairs. Plans are now under discussion for enlarging 
this portion of the com] pany’s business, and the sentiment is to give them 
favorable consideration, provided the probable returns will justify the 
very large expenditure required. 

Sale of Street Railways.—In 1897 control was secured of the Tamaqua & 
Lansford Street Railway Co., which had projected a line of street railway 
extending from Tamaqua to Lansford, Summit Hill and Mauch Chunk, 
comprising about 20 miles of track. The construction d operation of 
this road was successful and the results satisfactory. irly In the past 
year a plan was developed for consolidating the street railways in the 
Southern coal tield, extending from west of Pottsville to Mauch Chunk, 
and an offer Wi ~y" made for the securities of the Tamaqua = Lansford Street 




































Ry. Co. 1500.) A satisfactory price having been obtained, a 
sale was mac 1e larger part of the consideration being cash and the 
balance securi of the consolidated company, known as the Eastern Penn- 
Sylvania Réz nil ys Co. The result of this transaction shows Interest 
earned on the ivestment while the company owned the pr ty and a 
protit of 3 , whi has been credited to profit and loss account. 
Bonds.—The only change In the capital account was an increase in the 
outstanding bonds Issued under the funding and improvement mortgage. 


Under the terms of this mortgage, the trustee certified and delivered to 



































the company bonds to the value of $1,500,000, on deposit with the trustee 
of the following securities released from the collateral trust mortgage: 
shares capital stock Wilkes-Barre & Scranton Ry. Co. (par $50), 
; 2450 shares capital stock Allentown Terminal RR. (par $50), 
lares capital stock Alliance Coal Mining Co. (par $25), 
4.00 ft mortgage 6° bonds Alllance Coal Mining Co, 
n la annual report the company had in its treasury 
fur iding and improvement 4° bonds to the amount of $331,000; during 
{ been sold at a premium bonds to the par value of 
the treasury for future requirements, $1,149,000. 
anding bonds issued under the funding and improvement mort- 
gaze were reduced during the year by the sum of $7,000, bonds to this 


amount having been canceled by the trustee under the sinking fund pro- 


ber on of the mortgage. 
Coal-Storage Yard, &c.—During the year improvements have been made 
On the property known as the Ballstown Yard, situated on the Delaware 





River front, to enlarge the coal storage plant at that place and give addl- 
tional facilities for unloading canal boats and distributing coal. When 
this plant Is completed It will be possible to increase the traffic over the 
canal during the navigation season, as room will be provided for storing 
more coal for distribution during the winter months. In addition to in- 
crease in business, it is believed the facilities will decreast the cost of hand- 
ling the coal. There is a frontage on the river of 450 feet. In addition 
to the unloading facilities now pianned, it is possi ible to bulld two large 
modern piers Le general merchandise purposes. “hese piers, belng located 
on the deep-water channel, would be In demand and would add to the 
facilities so badly needed in the harbor of Philadeiphia. 





The gross receipts of the Lehigh & Susquehanna RR. for 





four years were as follows: 
1903. 
$ 

Passenger and mails_._- 3 5 326,965 
Freight and express-__- 3. 166,345 2,641,215 
COE ementanadedacauiinn 4,915,034 4,751,487 

Sa 391,704 7,719,667 
Rental, 1-3 of gross... 2,537,222 2,797,235 2,573,222 


Status.—The earnings, expenses, charges, &c., have been: 














1906. 1905. 1904. 1903. 
$ - 

Rallroads......... --- 2,305,053 2,302, 2,244,262 
Canal and water yer. loss 37,886 loss 49, cT ~) loss 159,457 loss 69,039 
Lehigh coal lands... _- 851,307 852,772 1.41 730 032 
Miscellaneous ......... 213,267 316,653 3,3 203,879 
Cn LOT 931 a0 3,109,134 
892,586 

504,964 








1,397,551 

































































CO a a9 1:567.875 1,711,583 
I saith tistalicirte nite 1,387 ,604 1,104,051 946,329 
Per cent of dividends (8%) (7% (6%) 
Balance ....- 617,006 729,793 463,824 765,254 
Sinking fund... 119,163 121,415 102,277 100,381 
Depreciation 200 ,000 ee 0—lotimee 100,000 
207,843 408 ,378 361,547 564,873 
Coal produced (tons) - 2,661,091 2,651,538 2,245,044 2,194,119 
BALANCE SHEET JAN. 1. 
Pe 1907. 1906. 1905. 
4 $ 
Lenien “es Susquehanna RR-........-. 15,975, 301 15,9 63 15,916,994 
Lehigh Nav. and shipping impts- 2,006,517 2,006,517 ries 
SEE . 4 ,891,232 4,891,232 4,891,211 
Coal improvements_ - eiieddiadaibatsiid 3,318,574 3,076,037 2 2'915/313 
Panther Creek RR. and equipment... 842,998 808,559 705 
Lansford shops and equipment- 664 ,036 292,381 139,478 
Opened work and cut coal in mine 693,278 638,768 677.478 
Mining equipment inch init 473,445 460,73: 
Landed property and impro ements 970,614 938,572 
Canali equipment............... . 193,808 149,219 
Supplies at mines, < eew pei 433.515 343,420 
Supplies on canal 28 892 23,163 
Lausanne drainage tunne {8/260 ine . 
| Cost om Rand.......... 231,668 164,906 
Securities owned aie 7.2 2/409 7,325,992 
Insurance fund~. dad 282,027 55,154 230,499 
Bills receivable. on a » aneeine 19,266 16,187 
Cash on hand...- ‘ 676,963 389 00 574,983 
Advances made to subsidiary c - 1,130,545 66 
Accounts receivable......-- = 924,757 
Mortgage and ground rents " 4,823 
Mortgage and judgments nai 11,836 
Coal lands sinking fund.........._- 243,603 
Miscellaneous --......- ane 65,668 
Balance individual ledger. ‘ttcchenae  «emieed 
1 Ee ee ne ee ee 41,314,711 39,555,819 37,852,211 
Liabilities— 
Co ae a 378,500 17 are aes 17,378,500 
Bonds (see “Ry. & Ind.” section) - 19,200 ,083 083 18,528,083 
Due sundry cos. and individuais- ---~ ‘ 64. 830 398.735 
Bills payable----..-.- oe 350,000 300 ,000 
Unpaid vouchers and pe ay- -rolls sins 699,038 534,704 
Pennsylvania State Treasurer. ....-.-. 218,431 140,975 
Rentals accrued iii 5,375 5,206 
Insurance fund = 282,028 255,154 
Coal lands sinking fund_-_--_- we 243,603 121,415 
Interest, &c., due and accrued oe 196,444 132,889 
Miscellaneous re 6,528 5,353 2 
Profit and loss --- 2,369,851 1,757,805 1,894,580 








Tota 41,8.4,711 


—V. $4 P. 311 
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Provident Loan Society of New York. 
(Report for Fiscal Year ending Dec. 31 1906.) 
The report for the caiendar year shows as follows: 


F- Statistics— 1906. 1905. 1904. 1903. 
Amt. loaned during year $9,612,000 $7,203,000 $6,288,260 $5,576,091 








Cap.employedendofy’r 4,316,000 3,362,000 2,922,096 2,647 ,000 
Income account— 

Interest earned on pled’s $443,389 $368 485 $339,504 $260,183 

Running expenses ...-- 104,917 100,596 101,361 74 933 
Net earnings----.-.-.-.-. $338 472 $267 889 $238,143 $185,250 
Deduct— 

Int. on bonds, certifs. 
of contribution, &c._. 172,041 142,472 141,035 106,117 
Surplus for year. --.-- $166,431 $125,417 $97,108 $79,133 


Certificates of construction outstanding $1,500,000 ($500,000 increase 


during the year); 444% bonds outstanding, $2,000,000 (no change) profit | 
and loss surplus, $416,266, Increase, $54,081; loans outstanding, $4,016,680. | 


Plans for largely increasiag the loanable funds will shortly be considered 
by the trustees. Temporary loans from banks and trust companies 
amounting to $400,000, required to transact the increased business, were 
outstanding Dec. 31 1906.—V. 82, p. 872. 
Railway Steel Spring Co. 
(Report jor Fiscal Year ending Dec. 31 1906.) 
The results for the year compare as below: 











£ 1906. 1905. 1904. 
SE SOD isi0 o6 006d 2 an nananencn $2,341,120 $1,949,994 $1,089,043 
Interest on Latrobe bonds___......-- EE tages | ade oe 
Dividends on preferred (7%) --.-.----- $944,979 $944,977 $944,970 

a ener ae $1,180,554 $1,005,016 $144,973 
Dividend on common..-.....-..-.--. (4)539,988 (4)539,988 (2)269,988 
Ce eT rn $640 566 $465 028 def.$125,015 


From the surplus in 1906 there was charged off $450,000 on account of 





Catskill (N. Y.) Electric Ry.—Receiver.—Judge Betts in 
the Supreme Court at Kingston on March 7 appointed 
Arthur M. Murphy of Catskill receiver in foreclosure pro- 
ceedings brought by the Hamilton Trust Co. of Brooklyn, 
as trustee under the mortgage of 1899.—V. 68, p. 870. 

Chicago Indiana & Eastern Ry.—Sale Ordered.—Judge 
Anderson in the Federal Court on March 6 ordered the fore- 
closure sale of the road under the first mortgage of 1902, the 
amount found due thereunder for principal and interest 
being $560,958. Under the 6% mortgage of 1903, for the 
satisfaction of which it is reported provision has been made, 
there is said to be due $112,720 on account of principai and 
interest.—V. 79, p. 2084. 

Chicago Milwaukee & St. Paul Ry.—Purchase of Stock.— 
See Union Pacific RR. below.—V. 84, p. 219. 

Chicago & North Western Ry.—Purchase of Stock.—See 
Union Pacific RR. below.—V. 84, p. 390, 270. 

Chicago & Oak Park Elevated Ry.—/lumored Sale.—See 
Northwestern Elevated RR. above.—V. 84, p. 218. 

Chicago Rock Island & Pacific Ry.—Guaranteed Bonds.— 


| See Rock Island-Frisco Terminal Ry. below.—V. 84, p. 507, 


338. 
Chicago Terminal Transfer RR.—Joreclosure Sale.—The 
foreclosure sale has been set for April 25. Upset price, 


| $15,140,000. Compare V. 84, p. 507. 


Latrobe plant purchase, leaving a balance of $190,566; previous surplus, | 


$2,045,899; total surplus Dec. 31 1906, $2,236,465. 
BALANCE SHEET DECEMBER 31. 






1906. 1905. | 1906. 1905. 
Assets— $ | Liabilities— s $ 
Plants ..........29,627,026 24,560,266) Preferred stock. ..13,500,000 13,500,000 
Merchandise --..-.. 2,203,044 1,1 6|Common stock ~..13,500,000 13,500,000 
Stocks and bonds. 202,159 Latrobe bonds.... 4,362,000 -...-- 
Accts. receivable... 1,873,451 1,84 |Accts. payable, &e. 330.434 295,646 

















Cleveland Southwestern & Columbus (Electric) Ry.— 
Consolidation Completed.—The articles of consolidation] of 
the Cleveland & Southwestern Traction Co., ClevelandjAsh- 
land & Mansfield and Ohio Central under this title, per plan 
V. 83, p. 1590, were filed in Columbus, Ohio, on Marchf{4. 
See Cleveland & Southwestern Traction item, V. 84, p. 338. 

Acquisition.—The company, it is reported, has acquired 
the Mt. Vernon (O.) Electric Ry., owning about 5 miles_of 


| track and the Mt. Vernon Electric Co.—V. 84, p. 338. 


Other items_. a 38,999 33,285| Bills payable..... 200,000 -..... 
SP atetascdacse 312,637 1,104,031| Reserved for divi- 
| dends, taxes, &c 128,417 120,964 
| Surplus bemaaduinae 2,236,465 2,045,899 
Total § 29.462.510| Total.......... 34,257,316 29,462,510 | 
—V. 84, p. 100. | 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 

Atchison Topeka & Santa Fe Ry.—Purchase oj Stock.— 
See Union Pacific RR. below.—V. 84, p. 389, 338. 

Atlantic Coast Line RR.— Notes Ojjered.——William Salo- 
mon & Co. this week offered $500,000 each of the notes of 
this company and of the Louisville & Nashville RR. referred 
to last week at a price yielding about 6.2%. Moffat & White 
also offered a limited amount. 


The notes are Issuable as coupon{notes in denominations of $1,000 and 
$10,000 each or as full registered notes in denominations of $5,000, $10,000, 
$50,000 and $100,000. Compare V. 84, p. 506, 219. 


Atlantic Shore Line Ry.—Bonds Ojjered.—A. H. Bick- 
mere & Co. of New York,offer by advertisement on another 
page the unsold portion of the present issue of $1,900,- 
000 refunding mortgage 4% 20-year gold bonds, at 85 
and interest. The bankers report earnings for the year 
ending Dec. 31 1906 as follows: Gross earnings, $293,- 
141; net, $129,460; interest charges and taxes, $88,748; bal- 
ance, surplus, $40,712. See full description, V. 81, p. 
1549; V. 82, p. 626. 

Baltimore & Ohio RR.—Purchase of Stock.—See Union 
Pacific RR. below and compare V. 84, p. 50. 

Brooklyn Rapid Transit Co.— New Operating Arrangements. 


Coney Island & Brooklyn RR.—Jncrease of Stock.—The 


| stockholders will vote March 11 on increasing the authorized 


stock from $2,000,000 to $3,500,000.—V. 83, p. 969. 
Detroit Toledo & Ironton RR.—femoval of Ojjice.—The 

offices of the company and of the Ann Arbor RR. wili_be 

removed from Toledo to Detroit.—V. 83, p. 1170. 3 
Dominion Power & Transmission Co., Ltd., Hamilton, 


| Ont.—A malga:nation—Bonds Ojfjered.—This company ,jin- 


corporated under the laws of Canada on Jan. 22 1907 with 
$25,000,000 of authorized capital stock in shares of $100 each, 
has taken over the ownership or the control of the Hamilton 
Cataract Power, Light & Traction Co. (V. 76, p. 1407; 
V. 80, p. 1111, 1363) and numerous other companies, an 

has made a mortgage to the Harris Trust & Savings Bank of 
Chicago, as trustee, and the National Trust of Toronto, co- 
trustee, to secure not exceeding $25,000,000 of 5% sinking 


| fund gold bonds of $1,000 each (c*), dated April 1 1907. - Ry 


—Re-Classijication of System Lines.—The following operating | 


arrangements, effective March 1, are announced by President 
Winter: 


N. W. Harris & Co., Boston and New York; Harris Trust 
& Savings Bank, Chicago; and Perry, Coffin & Burr, Boston, 
are offering for sale $1,650,000 of the new bonds, maturing 
$17,000 annually from April 1 1914 to April 1 1921, and 
$34,000 annually from April 1 1922 to 1931; the remaining 
$1,174,000 bonds are due April 1 1932. The entire out- 
standing issue, but not any part thereof, is subject to re- 
demption at 107% and interest on April 1 1917 or on any 
coupon date thereafter upon sixty days’ notice. Interest 
payable April 1 and Oct. 1 in Chicago or New York. 

Abstract of Letter from President J. M. Gibson, February 20 1907. 


The company owns or controls, through ownership of stocks and bonds 
deposited with trustee, a 42,000 horse-power hydro-electric station; also 
the entire electric light and power business in the citles of Hamilton and 
St. Catharines and the intervening territory; also the entire street rallway 


| and Interurban railway lines In the city of Hamilton and surrounding 
| country, thus serving a population of about 139,000. The water power 


In order that the supply of electrical power and the maintenance of | 


track, overhead work and structures of the roads embraced In the system 
should be under a concentrated management and more economically ad- 
ministered, they have contracted with the Transit Development Co. (which 
already owns some of the principal power-houses of the system) to furnish 
power and take charge of the maintenance and repair of the railway proper- 
ties, including their equipment. The Transit Development Co. Is incor- 
porated under the Businesss Corporations law and authorized to manufac- 
ture and sell power and to do general contracting work. All the stock is 
owned by the Brooklyn Rapid Transit Co. 

As the Court of Appeals in its recent opinion sustaining the right of the 
Brooklyn Heights Railroad Co. to charge a fareof 10 centstoConey Island 
has decided that Article 1V of the Railroad Law relates only to street sur- 
face railroads and that different provisions of the Rallroad Law govern 
elevated and steam surface railroads (see V. 84, p. 101.—Ed.), It has 
been decided to hereafter limit the functions of each railroad embraced in 
the system to the operation of its own character of railroad. 

Under this plan, hereafter the Brooklyn Union Elevated RR. will operate 


the elevated roads, the steam surface railroad corporations will operate | 
| $3,942,550; total bonds outstanding, $5,592,550. To develop its rapidly 


roads of that character, and the street surface railroad corporations will 
operate street surface roads only. To accomplish this re-classification the 
leases of the Brooklyn Union Elevated RR., the Sea Beach Ry. and the 
South Brooklyn Ry. to the Brooklyn Heights RR. have been terminated 
and the lease of the Prospect Park & Coney Island Ry. has been assigned to 
the South Brooklyn Ry. This arrangement will in no way Interfere with 
the through operation of trains and cars as heretofore wherever thereby 
the convenience of the public will be subserved. 

The independent operation of the several classes of lines 
will, it is thought, make ineffective the passage of any 
possible legislation to prevent the collection of a 10-cent 
fare to Coney Island. No changes, it is said, will be made 
in the present transfer system, although the new classifica- 
tion is expected to result in stamping out abuses which have 
arisen in connection with transfers.—V. 84, p. 101. 


Buffalo & Lake Erie Traction Co.—Stock Increase Ap- 
proved.—The New York State Board of Railroad Commis- 
sioners has approved the application to increase the stock 
from $6,750,000 to $7,500,000 to acquire the Jamestown 
Chautauqua & Lake Erie RR.—V. 84, p. 506, 157. 


= 


development, supplying the several operating districts, is one of the most 
economical in America. The water is taken from the Lake Erle level of 
the Welland Canal (under a lease from the Canadian Government which, 
with renewals, extends to Dec.31 1965) into a large artificial reservoir, 
and thence through steel pen-stocks, under a static head of 269 feet, to 
water wheels located approximately 20 feet above the levei of Lake Ontario. 
The street railway system in operation (measured as single track) consists 
of 22 miles in Hamilton and 61 miles of interurban lines. One of the 
interurban lines already extends to Oakville, more than half way to Toronto, 
to which point It is the intention of the company to extend. The company 
is also constructing, and expects to have In operation by summer a high- 
— interurban line (22 miles) on private right of way to the city of Brant- 
ord. 

Capttalization.—Capital stock, authorized, $25,000,000; outstanding, 
$7,692 300, viz.: 


Stoci Preferred. LAmited Pref. Common. Total, 
| Authorized _.......-- $10,000,000 $5,100,000 $5,900,000 $25,000,000 
PE sh$cuneccnannene 1,977,000 3,315,300 2,400 ,000 7,692,300 


Bonds: Present issue, $1,650;000; bonds of subsidiary companies, 


growing business, and to provide for the retirement of the mortgage debt 
of several of the subsidiary companies, the company has authorized an 


| issue of $25,000,000 5% bonds. The escrow bonds may be Issued only 


with the approval of the Harris Trust & Savings Bank, trustee; $4,350,000 
for not exceeding 80%, and the remainder for not exceeding 75%, of the 
cash cost of extensions and additions, or of a controlling interest In the 
capital stock of other properties, or they may be Issued at par for the cash 
cost of retiring bonds of controlled properties; provided, that not more 
than $4,350,000 bonds, except for retiring bonds, shall be Issued unless 
the net earnings for the preceding year shall have been equal to at least 
one and three-quarter times the annual interest on all the outstanding 
bonds, together with those proposed to be issued 

The $1,650,000 bonds to be Issued forthwith are, through stocks and 
bonds deposited with the trustee, secured by a first len upon the property 
of the Brantford & Hamilton Electric Rallway Co., Ltd., and the Hamilton 
Terminal Co., Ltd. In addition, through deposit of various stocks and 
bonds, they cover all remaining property owned or controlled. The com- 
pany has in Its treasury over $700,000 of cash, being part of the proceeds 
from the sale of the present bonds and preferred stock, and this amount, 
it Is estimated, will be sufficient to complete the line between Hamilton 


| and Brantford, the terminal properties in Hamilton, and other extensions, 


additions and improvements. The value of the property Is largely In 


| excess of outstanc ing bonds and the equity will be still further increased 


by the expenditure of several hundred thousand dollars derived from the 
sale of preferred stock. The mortgage provides that of every $100,000 
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Donds issued, a certain percentage shall mature in each year from April 1 

1914 to April 1 1931, and on this basis a large part of the issue will have 

been retired prior to the maturity of the bonds in 1932. 
Earnings Caiendar Year (1907 Estimated) 

Bal., 





Year— Gross. Net. Bond Int. Sur. 
1906 (actual) $1,039 ,342 $409 898 $172,633 $237,265 
1907 (estimated) - 1,330,000 581,000 267 482 313,518 

Companies owned or controlled: Hamilton Cataract Power, Light & 
Traction Co.; Brantford & Hamilton Electric Railway Co.; Hamilton 
Grimsby & Beamsville Electric Railway Co.; Hamilton Terminal Co.; 
Hamilton Street Railway Co.; Hamilton & Dundas Street Raliway Co.; | 
Hamilton Radial Electric Railway Co.; Lincoln Electric Light & Power | 


and Western Counties Electric Co 
-Terms 0] N ew Stock, 
the following: 


Co., 
Exchange oj Stock 
Globe” gives in substance 


‘Toronto 


The 





The $1,700,000 common stock of the Hamilton Cataract Powe r, 
& Traction Co., which last year paid 3%, is exchanged for the “limited 
preference stoc k’ * of the new company on “the basis of $100 of old for $300 


of new stock. ‘The “limited preferred stock" is simply a species of common 
stock having a preference as to dividends (if earned) for five years only, 

but by Its terms It cannot pay more than an averace rate of 2% per annum 
during the five rs. The general preference stock of the Cataract (at 
last accounts $2,558,200, par $100) is exchanged share for share of the gen- 
eral preference stock of the new company, and this new stock will by the 
terms 0i the charter pay (be entitled to) 6% for three years and thereafter 
dividends at the rate of 7%. 


The directors and officers are: 





Directors.—J bog Gibson (President), James Dixon and J ops Knox (Vice - 
Presidents) , W. Hawkins (Secretary and General Manager), J. R. Moodie 
(Treasurer), J. W Sutherland and S. O. Greeniag, ail of Hamil oa and 





Boston 


Atlanta, Ga. 


Andrew (¢ ‘ooke. Chicago, and Winthrop Coffin 


Georgia Railway & Electric Co., 


Report 
aiei 








For calendar years: 
Cal Gross Net Fired Pref.(5%) Common Balance 
Yr arnings Earnings. Charges. Dividend. Dividend jurplus 
‘ 804,024 $1,467,073 $635,637 $120,000 (6'9)$390, 949 $: 0 AS? 
900 574 1,284,542 613,968 120,000 (2%) 120,292 150,281 
82, p. 1040 

Glenville & Kanawha RR.—onds.—This company, in- 
corporated in West Virginia in March 1906, has made a mort- 
gage to the International Trust Co. of spe as trustee, 
to secure an authorized issue of $600,000 of ~ gold bonds 
dated April 1 1907, maturing April 1 1937, in d ‘nominations 
of $1,000 each. 

The road ts building between Glenville and Weston, Ww. Va., a distance o 
30 miles. President, Lioyd Rinehart, Weston, W. Va Vice-President, 
and General Manager, Robert L. Ruddell: Treasurer, C. M. “Benne tt. Office, 
Glenville, W. Va 

Grand Trunk Pacific Ry.—Debenture Stock Ojjered.—The 






























company last month offered for subscription at par an issue | 
of £1,000,000 4°) perpetual debenture stock, subject to 
redeinption at 105% by the company at any time after | ‘ 
March 1 1936, on giving one year’s notice. Interest is pay- 
able half-yearly on March 1 and Sept. 1. A full half-year’s 
interest on the stock offered will be paid on Sept. 1 1907. 

Subscriptions, payable £10 per £100 stock on application at the office 
of Glyn, Mills, Currie & Co., London, on allotment, £25 May 1, £20 
June 1 and £20 July 1 1907, or the whole is payable in full on allotment, 
or on the date for the payment of any installment, under discount at the 
ate of 4 > per annum 

e proceec in accordance with the provisions of the Act of the Do 

abel ion Parilamet * authorizit w the issue, will be applied in the purchase 
of rolling stock Inder arrangements made with the Grand Trunk, the 
rolling stock will a. used by that company until it is required for the rall 
way The tock forms part of $25,000,000 in Canadian currency, or its 
equivalent in sterling, authorized by Chapter 100 of the Statutes of Canada 
1906, of which the directors are empowered to issue £3,000,000 in 4% 
Perpetual debentur tock 

The hold of stock are entitled, under the provisions of the Act, 
part passu with the other holders of stock which may hereafter be Issued, 
to a lien or charge upon the company's undertaking, as included in the deed 
of trust to secure its first mortgage bofds, and ranking next after such 
security, and the securities granted or to be granted to secure the company's 
second mortgage bonds and Lake Superior Branch bonds 

In addition, the Grand Trunk Co. has, under an agreement dated Nov. 8 
1906, cuaranteed the due payment o interest In e: ach year ending March 1st 
on the £3,000 ,000 stock which the company ts empowered to Issue, but sony 
out of the net earnings of the Grand Trunk of each year ending Dec 
previously, after deducting: (1) All working expenses relating to the Gre 4. 
Trunk Ry. of Canada; (2) All interest and other moneys payable by the 
said Grand Trunk Ry. of Canada; (a) on or in respect of the said company's 
loan capital or prior charges; or (b) on or in ré spect of any bonds or liabill- 
ties of any Other company under or pursuant to any guaranty given by 
the Grand Trunk Ry. of Canada. Compare V. 83. p. 969, 155; V. 82, p. 
1102 V. 83, p. 155. 

Great Northern Ry. Aqain Posi pone d. In the absence of 


a decision in the k issue injunction the company 
bas again postponed the closing of the transfer books for the 
purposes of the new issue of stock, and the time limit for the 
filing of subscriptions, this time until 3 p.m. March 12. The 
time for filing assignments has been postponed until 3 p. m. 
March 16, and the time for making the first payment has been 
postponed until Mareh 19. Compare V. 83, p. 1469, 1590. 

Increase of Wages.—The Great Northern and allied lines, 
it is reported, have granted the increase in wa 
by conductors and trainmen, amounting to 11% 

Terminals to Harriman Lines.—The company has sold to 
the Harriman interests a portion of the former’s terminal 
property at Seattle, giving the latter the desired entrance to 
that city.—V. 84, p. 508, 450. 

Hamilton (Ont.) Cataract Power, Light & Traction Co.— 
Me rger.—See Dominion Power & Transmission Co. under 

**Railroads”’ above.—V. 80, p. 1111, 1363. 

Havana Electric Ry.— New Directors.—The following di- 
rectors were elected at the adjourned annual meeting on 
March 6: 


Robert Mather (President 


Stor case, 












of the Rock Island Co.), David T. Davis, 
Warren Bicknell of Cleveland, Walter G. Oakman (President of Guaranty 
Trust Co.):; James Rattray, New York; Antonio San Miguel, Henry Run- 
ken, Carlos Zaldo (President of the Bank of Havana) and Frank Steinhardt. 


The four last named represent the Cuban interests in 
I 


the property. The old board had only one Cuban mem- 
ber.—V. 82, p. 802. 

B-Illinois Central RR.—Purchase of Stock.—See Unino 
Pacific RR. below.—V. 84. p. 220, 102. 


Sale.—See Terre 


Filndianapolis & Western Traction Co. e 
83, 


Haute Indianapolis & Eastern Traction Co. below. 
p. 562. 


Light | 


res request d | 


Interborough-Metropolitan Co., New York.—Ojjicial 
Statement.—The following was given out recently: 
| State — Showing Combined Operations of the Interborough Rapid Transit 
nd New York City Railway Systems for Quarter and Nine Months 
ending Dec. 31 1906 and 1905. 
months 


| 

EEE. tes one 
} 1906. 5. 1906. 1905. 
| 
| 








19 
$10,711, 197 $32,653,991 $30,408,712 
5 411,874 





Earnings from operation $1 Sy 3 


Operating expenses -- 15, 905 844 15 699,516 
$14, 709, 196 
892 663 
$15,601,859 
$13,289,242 
1,891,412 


Net earnings - - 
| Other income...-..-.... 
| Gross income - - 56 045 >,941 
a Interest and rentals... $4,650,942 
DP UE wadcaeee 674,067 





‘$5. 308, 173 $15, 547, 204 


6. 20 sur2 ,034,419 


325 ,00¢ sd 





$15,180,654 


Tot.int.,rentals&taxes $5,< 


Balance sur$421,205 


Quarterly 





- Ss 
dividend Int or 


boro. R. T. Co.stk 44) 787,500 700 000 (6 44) 2 368, 500 (6)2100,000 
Déficit de £$66,.568 de!$367 380 def3s2 08 O8ldf $1,678,795 
{The $35,000,000 stock of the Interborough Rapid Transit Co. was ex- 





changeable in the merger for $70,000 ,00U 4 44 °9 bonds, of which $67,804,000 
are now outstanding. —Ed.} 
r annum on unexchanged Metropolitana Street Ry. Co 


a Including 7% pe 
Metropolitan Co. pref. stock. 


stock and 5% per annum on Interbroough- 

b Excluding special franchise taxes of N.Y. City Ry. system in litigation . 
also results on New York City Ry. in the ‘“‘Chronicle”’ 
ff March 2 on pages 503, 504.—Y. 84, p. 450, 271. 


Interborough Rapid Transit Co.— Both Tunnels to Brooklyn 
Completed.—The south tube between the Battery and Brook- 
lyn was completed on March The boring of both tubes is 
now finished, but it is not known just when operation will 
begin.—V. 84, p. 390, 450. 


Inter-State Railways, Philadelphia.- 
lly the entire capital stock of the 


see 


Report.—This com- 





pany, which owns practica 

United Power & Transportation Co. (of re, re- 

ports as follows for the fiscal year ending Jan. 

Fiscal Dir. Rec'd Other Interest Erpenses Bal., 
Year U.P.&TrCco. Income Col. Tr. & Tazes Surplus, 

1906-07 $464,855 $431,060 $9,614 

1905-06 - .- - $445 432 $56,854 431,058 31,498 

| 1904-05 _..... 343,414 62,170 377,170 56,049 
—-V. 84, p. 220. 


Kansas City Terminal Ry.-—/ranchise.—President John M. 
‘gan and a committee of the city council on Feb, 26 reached 
inagreement onthe maia termsof a 50-yr. franchise for freight 
} terminals. The council must pass the necessary ordinance 
| calling a special election to amend the city charter so that 








the city may have the power to extend the grant now held 
by the Kansas City Belt Ry. for two tracks and give the 
right to build four additionai tracks, and further to grant a 
franchise for 50 years, being 20 years beyond the present 
| charter limit. It will require about 60 days to perfect the 
charter amendments 
Vew President. —H. L. Harmon, President of the Kansas 
City Viaduct & Terminal Ry., has been po d to accept the 
presidency to succeed John’M. Egan. , p. 323. 
Lancaster County Railway & Light Co. Plan.—See Sus- 
quehanna Railway, Light & Power Co. below.—V. 84, p. 
390, 271 
Louisiana & Arkansas Ry.—-Dividend.—A dividend of 


144% has been My clared, payable March 15 to stockholders 
of record Marcel A —— nd of the same amount was 
| paid March 1 51908. —V.83,p. 1082, 1046. 
| Louisville Traction Co. desevete oj Stock.—The stock- 


stock from 
used for 


ite on April 15 on increasing the 
$15,000,000, the proceeds to be 


| holders will \ 
$12,000,000 to 
improvements. 


Earnings of Controlled Road.—See Louisville Ry. under 
“Annual Reports.’’—V. 82, p. 692. 
Memphis Railroad Terminal Co.— New Union Station. 


The company was incorporated on March 2 with $100,000 
authorized capital stock to build a union station and terminals 
at Memphis, Tenn. The stock will be owned in equal shares 
by the ten proprietary roads named below. The estimated 
cost of the station, it is stated, is about $3,000,000, and of 


| the terminals about $2,000,000. Bonds, it is expected, will 





be issued later to provide for the cost. The directors are: 

| A. W. Sullivan. General Manager of the St. Louis Iron Mountain & 

| Southern: S. T. Fulton, assistant to the President of the Chicago Rock 
Island & Pacific Ry.: Cc. R. ay, Vice-President of the St. Louis & San 

| Francisco RR.: Fr. H. Britton, Vice-President of the St. Louls & South- 
western Ry.; J. L. Lancaster, Vice-President of the Union Railway of 
Memphis; W. S. King, General Superintendent of the Yazoo & Mississ! pi 
Valley Ry.: W. J. Harahan, Vice-President of the Illinois Central RR.:; 
G. E. Evans, Vice-President of the Louisville & Nashville RR.: C. H. 
Ackert, Vice-President of the Southern Ry.; J. W. Thomas Jr., President 
of the Nashville Chattanooga Louls Ry.; and John H. Watkins, 


Vice-President of the Bank of Commerce & Trust Co. of Memphis. 


Metropolitan West Side Elevated RR., Chicago.—Fiscal 
Year Changed.—The fiscal year has been changed to end 
Dec. 31 instead of Feb. 28 as heretofore.—V. 84, p. 220. 


Mexican Central Ry.—Bonds Called.—Equipment and 
collateral 5% gold bonds due 1917, first series, to the amount 
of $50,000, will be paid at par and interest at either the Old 
Colony Trust Co. of Boston, Manhattan Trust Co., New York, 
or Glyn, Mills, Currie & Co., 67 Lombard St., London, E.C., 
| on or after April 1 1907.—V. 84, p. 271, 51. 


New England Investment & Security Co.—Prejerred Shares 

| Offered.—Mackay & Co. of New York and Boston this week 

| offered a limited amount of the 4% preferred shares at 9214 

| and accrued dividend, yielding 4.32%. Compare V. 83, p. 
| 1474, 1102 492. 
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New York Central & Hudson River RR.—/urchase of 
Stock.—See Union Pacific RR. below.—V. 84, p. 3%1, 340 


New York New Haven & Hartford RR.—Acquisiiion.— | 


The report that the company has acquired control of the | 


Merchants’ & Miners’ ‘Transportation Co., which operates a 
line of steamships on the Atlantic Coast between Boston, 
Philadelphia, Savannah etc., is denied. 

President Mellen is, however, reported as saying that the 
Boston & Philadelphia Steamship Co., which the New Haven 
recently purchased, will be sold to the Merchants’ & M.ners’ 
Transportation Co., and that the New Haven road will pur- 
chase a large block of the stock of the Transportation Com- 
pany and also some of its bonds, but not a controlling in- 
terest 

Legislation.—The Connecticut House of Representatives 
on Thursday pass d the bill to give the holders of the $50,- 
900,000 convertible debentures issued Jan. 1 1906 the right 
to subscribe to new stock and also to confirm the merger by 
the New Haven of seven subsidiary roads. The bill goes to 
the Senate next week. Compare V. 84, p. 450, 271. 

Payment jor Steamship Stock.—Payment for the Boston & 
Philadelphia Company’s stock, all of which, it is reported, 
has been aequired, has it is stated been made with some- 
what less than $3,000,000 of Providence Terminal 4% bonds. 

-V. 84, p. 50s, 150. 

Norfolk (Va. & Ocean View RR.— Moriyage.—This com- 
pany,which recently aequired the Bay Shore Terminal Co. 
(V. 84, p. 390), has made a mortgage to the Baltimore Mort- 


gage & Crarant Co. for $1,500,000,to secure an issue o 


30-vear 5°, bon V. 69, p. 1104. 

North Shore RR. Cuba.— Vew Compan y— Mortgage. 
The company has been incorporated under the laws of Cuba, 
with $2,500,000 stock, all outstanding, in 3100 shares, to 
build a road from Mayanabo Bay, north of Nuevitas, in the 
Province of Puerto Principe, west through Cubitas Valley 
to Caibarrien, a port in the Province of Santa Clara, about 
250 miles, with a 50-mile branch from Senada to iron mines 
south of the Cubitas Mountains. Construction work is 
expected to commence about May 1 

A mortgage has been made to the Farmers’ Loan & Trust Co. of New 
York, as trustee, to secure an issue of $5,000,000 of 5° 35-year gold bonds 
of $1,000 each, dated March 1 1907, sibject to cali at 106% and interest 
after 10 years: sinking fund 3% of gross earnings is payable yearly. A 
subsidy of $6,000 per kilometer will be received from the Cuban Govern 
ment, payable in six annual installments, for each kilometer completed 
The directors are: C. D. Gibbons (President), 106 Wall St., New York 
Lincoln de Zayas, Edward El Degado, Alfredo Betancourt Mandulay 
A. Price is Secretary and J E White Treasurer. 

Northwestern Elevated RR., Chicago. —Reported Acquisi- 
tion.—A Chicago press dispatch under date of Mareh 4 
states that unless unforeseen circumstances oceur, the Chicago 
& Oak Park Elevated RR. will be absorbed before May 

The plan, it is reported, provides for the issue of stock in 
exchange for the Oak Park shares and the sale or hypothe- 
cation of a block of treasury bonds to provide for improve- 
ments. A general consolidation of all the elevated roads, 
it is rumored, may take place shortly after the consummation 
of the deal. V. 83, Pp. S16. 

Pennsylvania RR.—Final Report of Investigating Com- 
mittee. See “Chronicle” of Feb. 23, p. 416. 

Security jor Three-Year Gold Notes. The security for the 
$60,000,000 of Pennsylvania RR. 5°% collateral gold notes 
dated March 15 (V. 84, p. 451), it is announced by Kuhn, 
Loeb & Co., consists of $45,000,000 Pennsylvania 4% equip- 
ment certificates, $10,000,000 water supply 4% trust cer- 
tificates, $8,800,000 Pennsylvania Company stock. 

Ofjicial Statement as to Improvements.—Sce editorial on a 
preceding page. : 

Report.—See a preceding page.—V. 84, p. 451, 340. 

Philadelphia Rapid Transit Co.—Flevated Line Opened,.— 
The Market Street Elevated Road was opened to the public 
on Monday morning from the Schuylkill River west to the 
upper Darby terminal station. This enabled passengers to 
ride from the latter point to 15th and Market streets, a total 
distance of about four miles, the market Street subway being 
in operation from the Schuylkill River to Market and 15th 
streets. —V. 84, p. 451. 

Quebec Central Ry.—Listed in London.—The London 
Stock Exchange has listed a further issue of 1,000 shares of 
£25 each, fully paid.—V. 83, p. 970. 

Reading Co.—New Subway Mortgage.—The Philadelphia 
& Reading Ry. has filed a mortgage to secure an issue of 
$232,000 of 50-year 314% gold bonds, the first in a series 
to be known as the Philadelphia Subway mortgage bonds. 

The Philadelphia & Reading Ry. Is lable for the payment of one-half of 
the principal, amounting to $150,000 a year, and one-half the interest of 
the loan Issued - 4 the city to construct the Reading subway under Penn 
sylvania Ave. he $232,000 bonds are to reimburse the company for the 
Installment of the loan pald by it on Jan. 1, as well as for the interest paid 
on the loan on that date and for the interest that will accrue July 1 1907. 

Further bonds will be issued under the mortgage from time to time to 
reimburse the company for Installments of the city loan and the Interest 
thereon as the same are pald, omy ng $178.000 per annum until the end 
of 1922. The total amount of the — which will be outstanding when 
all of the payments are made at the end of 15 years —_ be $3,100,000. 
Compare V. 82, p. 281; V. 81, p. 1437.—V. 84, p. 272, 221 

Rio de Janeiro Tramway, Light & Power Co., Ltd.— 
Bonds Sold.—The Montreal papers report that President 
William Mackenzie, who recently went to London, has just 
sold there and on the Continent the balance (about $4,000,- 
000) of the $25,000,000 bond issue held in the treasury. 
Compare V. 84, p. 391. 

Rock Island-Frisco Terminal Ry.— Mortgage.-—-The com- 











_pany has made a mortgage to the Mercantile Trust Co. of 





St. Louis, as trustee,to secure an issue of $5,000,000 of first 
mortgage 5% gold bonds, due Jan. 1 1927, to be jointly 
guaranteed by indorsement by the Chicago Rock Island «& 
Pacific Ry. and the St. Louis & San Francisco RR. Of 
the bonds $3,000,000 have been sold. The capital stock is 
$5,000,000, of which $500,000 has been issued. President, 
A. J. Davidson, President St. Louis & San Francisco RR. 

The property consists of three tracts, one on the east side of Broadway 
extending from Biddle to Collins Street, on which the new freight depot 
is located; a second tract about 2'4 blocks on the east side of Broadway, 
between Brooklyn Street and the property of the American Brake Shoe & 
Foundry Co.; and a third north of the Merchants’ Bridge approach, with 
an area of about 100 acres, which will be turned into a switch yard. Com- 
pare V. 82, p. 929. 

Southern Ry.—eqgular Divide nd on Pre ferred.—The com- 
pany, in declaring the regular semi-: mn: ui dividend of 244% 
on the preferred stock, pay: as April 22, issued the following 
statement: 

The operations during the first six months of the year, and of the current 
months, reflect extraordinary conditions which, it is believed. can be 
improved, except as they may be affected in common with all other roads 
by increased wages and the higher cost of materials. 








Statement for Halj-Year.—The results for the six months 
nding Dee. 51 were: 

6 mos.— Gross. Net. Other Income. Charges. Bal., 
1906 - .--$28,316,306 $7,104,563 $733,941 $5,668,546 $2 169, ot 38 
1905 ....._. 26,604,444 8.016,681 697,529 4,990,154 3 56 

Dividends of 2! o% on the pre ferred stock call for $1,500,- 
000 semi-annually V. 84, p. 392. 


St. Joseph & Grand Island ~~ Purchase oj Stock.—See 
Union Pacific RR. below.—V. 84, p. 52. 

ne Railway, Light & Power Co.—Organization— 

! The company was incorporated in Connecticut on 
27 to own, control and operate — electric rail- 
way and gas properties. It is proposed that it shall 
acquire at once the common stocks of the Lancaster County 
Railway & Light Co. ($1,000,000) and the United Gas & 
Electric Co. ($1,649,320), the latter in itself owning and 
controlling 11 gas and electric companies in various cities 
in the United States. If the entire common stocks of these 
two companies are not subject to immediate purchase, a 
sufficient amount of the preferredisavailable to give control. 
Capitalization.—The capitalization will be as follows: Preferred stock, 
cumulative 5 te 7%, authorized, $10,000,000. To be issued for purposes 
above stated, $3,650,000. Common stock, full paid, authorized, $10,- 
000,000, ‘To be issued for purposes above stated, $3,650,000 

The stocks reserved in the Treasury are for extensions and improvements 
to the properties acquired and for the purchase of additional properties 
in the future. The preferred stock will be 5% cumulative, but after 5% 
has been paid on the commonstock, the preferred will share equally with 
the common in non-cumulative dividends up to 7%, all other dividends 
accruing to the common stock 

An official statement says: 

Earnings of Properties to Be Acquired for PoP nding Nov. 30 1906. 
U.G.&E.Co.Lancaster, Total. 








Net income, after pa) ing all taxes, insurance, 
oper. exp., xed charges, rentals, &c., of 
constituent companies 

Bond interest and preferred divide nds 


$326,831 $211,089 $5: 
28,108 100 000 228. 108 








Surplus -- $198, 723 $111,089 $309,812 
Earnings which wot ild have accrued to the Susquehanna Railway, 

Lieht & Power Cc 

Dividend, 5%, on $3,650,000 preferred_- 





Surplus, nearly 4% on $3,650,000 common_ - « 
During the past year large extensions and expe nititares ba ive Leen made 
on both properties, the benefits of which do not show in 1906, but which, 
in increased ecurnings, will, it ils expected, enter largely into the operations 
of 1907 and later years. 

Pronosed Extensions.—Several extensions and connections with other 
lines are Intended as soon as practicable to be made by the Lancaster County 
Railway & Light Co. Such additional trackage and traffic agreements 
with other lines will, in the opinion of experts, result in large increase of 
business and in mé uterial economies of operation. Some of the extensions 
contem pli ited are From Christiana to Parksburg, connecting with the 





‘Philadelphia Coatesville & Lancaster Ry., giving through connection to 


Philadeiphia; from Mount Joy to Middletown, providing for through 
service between Lancaster and Harrisburg, 40 miles; from Mannheim to 
Lebanon, giving through service for the thirty miles between Lancester 
and Lebanon. The present connection with Reading will be taken advan- 
tage of by a through and improved car service. 

The cost of these different lines will be approximately $1,500,000; ac- 
cording to expert and practical opinion they will result, after 5% on the 
cost has been charged off, In an Increase of not less than $60,000 in the 
annual surplus applicable to the common stock of the Lancaster County 
Raliway & Light Co This additional annual $60,000 of surplus earnings 
will be materially increased from year to year, as the benefits of such 
connections develop, and the territory served is bullt up more and more. 

It is also hoped that arrangements may be made by which a crossing 
can be effected over the Susquehanna River at Columbia, connecting with 
the Wrightsville & York Street Ry., giving through service between Lan- 
caster and York. It is intended also to expend a considerable amount of 
money on the present property. thus improving the physical condition and 
insuring the highest state of economy of operation and efficiency of service 
to the public. 

Power.—Within the next 18 months about 75.000 horse-power will be 
generated and available from the water. power electric generating plant 
at McCall's Ferry. It is estimated that at least 45,000 horse-power can 
be used in Lancaster County and surrounding territory reached by the 
Lancaster County Rallway & Light Co. It is intended that this amount of 
power shall be used for the benefit not only of the traction and electric 
lighting and power properties owened by this company, but also for the 
benefit of the manuiaoturing and other industries of the whole section.— 


St. Louis & San Francisco RR.—Cwaranteed Bonds.—See 
Rock Island-Frisco Terminal Ry. below.—V. 84, p. 509, 391. 
Syracuse Lake Shore & Northern (Electric) RR.—J/ncrease 
oj Stock,—The company, successor of the Syracuse Lake Side 
& Baldwinsville Ry., has applied to the State Board of Rail- 
road Commissioners for permission to increase the authorized 
stock from $2,250,000 (consisting of $1,500,000 common and 
$750,000 6% non-cumulative preferred) to $3,500 ,000.—V. 
p. 1045. 

Tennessee Central RR.—Decision Upholding Subscription 
of City of Nashville.—See item on page 584 of “State and 
City”’ department.—V. 82, p. 511. 

Tidewater Ry.—Description.—The ‘Railway Age’ of 
Nov. 23 contained an illustrated article, with map, showing 
the lines of this road and of the Deepwater Ry., both under 
construction.—V.84,p 509, 451. 
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Union Pacific RR.—wStock Pasian: <nlPpaabibai Sesh | 
in’s testimony before the Inter-State Commerce Commis- 
sion, as cited in the ‘‘Chronicle”’ last week, made known 


the fact that the company’s holdings of Great Northern and | 


Northern Pacific stock, which represented an outlay of 
$82,000,000, had been liquidated to an extent realizing 
$116,000,000 and that there remained on hand amounts 
worth about $30,000,000. These statements were based 
on an exhibit, which was also given in last week’s ‘“‘Chroni- 
le,’”’? showing: 


Stock Sold 














$10,000,000 Northern Securities stock, sold for. .-- iia ..$ 16,880,019 
24,030,082 Northern Pacific stock, sold for............--.-- 50,166,358 
16,360,089 Great Northern stock, sold for........-.. saice “See 576 

Total proceeds of stock sold...........---- $1 16 847 95 3 
Stock Sttu Held. 
ar Market Value, 
34 13 52,800 Northern Pacific stock............-.. jisiiteaiaieaeia $6,104,616 
9,036,400 Great Northern Stock._.............-.-.----. 14.593,786 
734.900 Northern Securities stub aa 1, 102,35 





90.364 shares Great Northern Ore Gertificates........22. 67314,185 


Total market. -. $28.1 14,937 


z or Supple d, -. of Feb. 25, based on closing prices, not the highest prices 
of the day.—Ed 

Of the $116 ,000,000 derived from the sale of the stocks 
shown above, about $31,000,000 remains on hand and 
$85,000,000 was invested in the following stock other than 
Baltimore & Ohio, purchased since June 30 1906, though 
contracted for some months previous, as appears from the 
rices paid. The contract made last fall to purchase 
Stiles & Ohio stock called for an outlay of $45,466,960, 
but only $9,073,528 was paid in cash, the balance, $36,- 
393,432, being payable in March and Sept. 1907. The 
$9,073,528 paid in cash on account of the Baltimore & Ohio 
stock is, we are informed, in the $85,000,000 invested. 

Stockholders’ Assets.—As to the possible effect on the value 
of Union Pacific stock as a result of the Inter-State Com- 








merce Commission investigation, it is pointed out that the | 


ompany’s large holdings of securities are assets which in 
iny event must accrue to the benefit of t stockholders. 
Should the Union Pacific be compelled to divest itself of 
ts holdings, they could be turned over to a holding com- 
pany, the stock of which latter could be distributed to Union 





il 


Pacific stockholders; or the 
ither case the Union Pacific stock is assured of a large re- 
urn in addition to the 6% dividend from earnings.—V. 8 

>», 222, 104. 





STOCKS PURCHASED, JUNE 30 1906 TO FEB. 15 1907. 
to Purchased by Union Pacific RR. 
Par Cost 


























hase. Value. Thereof. 
Ilinols Central RR- Aug. 9°06 7$18,623,100 $32,618,883 53 
RR. Sec. Co., com. stockAug. 9'06 $890,500 $1,800,408 94) 
kt de do A ig. v0 695,500 1,406,314 91> 
lo do do Aug.16'06 636,900 1,289,254 00 
do de do Oct. 23°06 1,192,500 2,409,178 5732 
ot. I ri . $6,905,156 42 202.18 
R. Se Co. pref. stock. Aug. i 2,040 00) 
do ) do Aug 10°06 417 00} Aver- 
do lo 1 A 16°06 354 65 79 are, 
do le do Oct. 23°06 664,035 63) 101.035 


$1 917,988 12 101.9: 








Tot. R acquired 
st. J. &G 11’0¢ 
do 11°0¢ . $2,022,540 00 ee ee 
do 11°06 2, 300; 000) 
*resno Cl 9'06 95,650 106,410 98 21.47 
Pacific ri 
10% subsycr 
$12,000,000 . stock See 
595) Dec. 10°06 side heading 1,200 ,000 00 par 


1e “Chronicle 
1 additional $9,500,000 of Illinols Cen 
all) was acquired (subject as to 
:nding collateral trust bonds of the Rail 





last s here shown of gee eee the entire ‘sh e Ck a f 
ad | Securities Co. (see p. 126 of **Rallway and Indust ral” section). 























Icks Purchased by Oregon Short Line RR. 
Date of rst 
Purchase Thereof. 
a m& .stk.July 10°06 $10,395,000 00 
salt i O 9°06 38,801 040 00 
stk.Ox 8'0E 6,665,920 00 
“ .- &St Ry.— 
Con ck purchased _July 16°06 $1,000 000 $1 688,581 26 § 
do do Aug. 9°06 1,500 ,000 5 78 
do do Aug .22'06 500 000 .48 
n to julrec ‘ 360 ,000 par 
lo 330 ,000 par 
0% sut ion to 
$1,845 pref. anc 
$922,500 com. stock Dec.31'06 See side head'g 276,750 00 par 
Tot. C.M.&St.P.com. stock $3,690,000 ae 
}. N. W. Ry. com. stock.July 13°06 $2,072,000 208 .53 
do do do July 16°06 500. 000 196. 57 
Tot. Chic. & N. W. com. stock..-.. $2 2 572, 000 $5,: 303, 673 94 204, 21 
N.Y. Cent. & H.R BR wid 13°06 $1,640,000 $2,4 151.84 
do de do 7 16°06 5,830,000 8,224,995 141.08 
do do do suly 17°06 2,000 ,000 3,000, 000 00 150.00 
do do do July 18°06 1,768,125 2,593,714 06 146.69 
do do do Dec. 6'06 400 ,000 $541,487 50 135.37 
do do do Dec. 7°06 400 ,000 536,187 50 134.04 
Cap. stk. “acquired’’. Dec. 26°06 2,247,620 2,247,620 00 par 
Tot. N. Y. Cent. oa A} R. RR..... $14,285,745 $19,634,324 | SO § waeba 
Northern Pacific Ry. : 
subscriptions to 
491,600 capital eg “Feb. 1°07 See side heading 124,580 00 pai 


Terre Haute Indianapolis & Eastern Traction Co.—New 
C ompany— Acquisitions.—The “Indianapolis News” of March 
2 says that this company, incorporated on March 1 by the 
Dolan-Morgan-McGowan syndicate, with $100,000 stock, 
has taken over the Indianapolis & Western Traction Co. 
(V. 83, p. 562), operating between Plainfield and Brazil, 
with Danville division, and the Indianapolis & Plainfield. 





holdings could be sold In 
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The report further states that negotiations are understood to be pending 
for the purchase of the line between Brazil and Terre Haute and that it js 
expected cars will be running from Indianapolis to Brazil by the end of the 
year. _The directors are: Robert I. Todd (President), Thos. B. Mc. Math 
(Vice-President), W. _F. Milholland (Secretary-Treasurer), Fletcher M 
Durbin and L. J. E. Foley. 

United Railroads of San Francisco.—Arbitration.—Thy 
board of arbitration appointed some time ago to adjust the 
differences between the company and some of its employees 
has reported thatthe car-men are entitled to an increase in 
wages of about 15% to 20%, but not to the demand for a: 
8-hour day. Electricians, firemen and construction work- 
men are "ae n an increase - wages and reduced hour 
Compare V. 83, p. 563.—V. 84, p. 392, 340. 

oi Traction Co., Someta: Ohio.— A pplicat 
jor Receiver.—An gee ation was made at Springfic ‘id, Ohio, 
on March 2 by Wm. J. Ramsay for the appointm¢ nt of : 
receiver on the ground that the $800,000 bonds authorize: 
cannot be disposed of, and that the company has defaulted 
in interest on the bonds issued to pay old claims.—V. 82 fp. 
1103. 

Wellsburg (W. Va.) Bethany & Washington (Electric) Ry. 
— Mortgage.—The company, incorporated in December 1905 
with $200,000 authorized stock, has completed over 75% 
of the roadway of its proposed line from Wellsburg, W. Va 
southeasterly over and along the Bethany Pike to Betha: 1y, , 
744 miles. A mortgage has been made to the Weilsburg 
Banking & Trust Co., as trustee, to secure $200,000 of 5°; 
30-year bonds, dated Dec. 1 1906. Stock is alloutstanding; 
par of shares, $100. 


Of the bonds, $ 110, 000 has been subscribed at par, mostly by local people; 
of the balance, $50,000 has been taken by the contractors,and the re- 
maining 340, 000 is reserved to acquire 40 acres of coal at a cost of $1 600, 
the Bethany Light & Water Co. (cost $7,000) and other property and equly 
ment as required. President, Thomas E. Cramblet (President Bethany 
College); Vice-President, Samuel George (President Wellsburg Banktr 
Trust Co Treasurer, W. Wylie Beall (President Commercial Bank); 
Secretary, F. A. Chapman. 

West End Street Ry.—New Stock.—The company has 
applied to the Massachustets Railroad Commissioners to 
issue $500,000 additional common eapital stock, the pr 
ceeds to reimburse the Boston Elevated Ry. for expenditure 
on its property for improvements in the period from Apri! 
1904 to March 31 1906.—V. 84, p. 272. 

West Jersey & Seashore RR. 

















Report. For the 


|ending Dee. 31: 











Year Gross. Net Oth.inc. Int. ,tares,&c sal. ,sur 

$5,206,283 $i 2 $30,086 $481,807 STO7 

a ccinias 4.6 105 we 48 667 345,143 2 
Dividends on stock call for about{$500 ,000 in 1906, 


$348,122 in 1905. V. 8&4, p. 160 


INDUSTRIAL, GAS AND MISCELLANEOUS 


American Bank Note Co.—New Ojjicers.—Two a ion 
Vice-Presidents have been added to the list of ers 
D. E. Woodhull and Joseph Fleming being ele: t 
positions. The board of trustees now consis 

Theo. H. Freeland, Chairman; Phineas C. Lounsbury 
verse, Francis L. Potts, Warren L. Green, Andrew V. Stout 


—V. 82, p. 453. 


American Car & Foundry Co.—Larnings.—T} t ea 














ings for the 3 months ending Jan. 31 1907 were $2,307,282 
against $1, 79,983 for the quarter ending Ox ln] 
$1,657,054 {01 the quarter ending July 31 last and ¢ 

for the corresponding quarter lastfyear. Earni 

9 months ending Jan. 31 1907 were $5,744,219, « iparing 
with $2,351,161 in the corresponding 9 mont} veal 
Dividends on the preferred stock call for § } 

three months and on the common stock at the 1 de- 
clared (16°% quarterly) for $150,000 quarterl 84, 
p. 451. 


—— Cigar Co.— New Directors.—W. ] 
mi Jois have been el cted directors to fill cai 

mpl a 1 preceding page.—V. , p. 566. 

American Dist rict Telegraph Co. pete A ag Re 
For year endins . oe 









Year. Net. oe nds (4 Pal. Sur 
1906 _.- $715,826 392.951 $322,875 
Be eck 691,818 "390,049 301,769 
—V. 82, p. 1435 

American Grass Twine Co.—Earnings.—The net profits 
for the year ger over all expenses were abou 15,000. 
During the year there was paid off about $210,000 of indebt 
edness, leaving - only a small floating debt, whicl 1¥b 
liquidated in the near future. (Compare V. 82, p. 630 


The gross sales were about 33 1-3% larger in 1906 tt 
1905 —V. 83, p. 215. 

American Pneumatic Service Co.—Government Coniracts.- 
The Post Office Appropriation bill as it finally passed botl 
Houses of Congress last week authorized the expenditure/o! 
$1,388,759, limiting the making of contracts to the cities 
of Baltimore, Pittsburgh, Cincinnati, Kansas City and San 
Francisco. This contemplates a considerable incr 
the amount to be paid per mile (not specified, we 
formed, in the bill) above the present compensation of $17 
000 per year.—V 84, p. 510, 451 





are in- 


American Radiator Co.—Report.—The results for the year 


ending Jan. 31 were: 





K3 Year— Net Profits. Div. on Pref. Die. on Com. Bal., Sur 
,, eae $864,281 (7°%)$210,000 (4%)$200,000 $454,281 
1905-06___- ..-- 833,911 G %) 210,000 (4%) 196.013 427,898 
. aa 703 ,730 7%) 210,000 (1%) ; 48,930 445,000 


—vV. 84, p. 340. 
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Dec. 31 1906 as follows: 

Assets, $4,634,365; capital stock, $3,250,000; accounts payable, $102,516; 
surplus, $1,281,849. Dividends paid during the year amounted to 94%. 
The net proiits for the year as unofficially reported were $505,809, or some- 
what more than 15% on the capital stock.—V. 82, p. 1498. 

Bell Telephone Co. of Buffalo.—Stock Ojfered.—The stock- 
holders recently authorized an increase of $1,452,000 in the 
ay pital stock. The new stock was offered to stockholders 
at par of record Feb. 15 in the proportion of 20% of their 
resent holdings. 

$,712,000.—V. 82, p. 1374. 

Bell Telephone Co. of Canada.—Report.—The report for 
alendar year shows: 





fit 
Cai Gross Net Bond Divid'ds Surplus Sub- 
"ear. Earnings. Earnings. Interest. Pd.(8%). for Year. scribers. 
1906 _...$4,139,835 $1,135,838 $142,983 $726, 677 $266,178 95,145 
1905 _... 3,517,595 1,004,899 102,580 650,216 252,103 78,195 


Bonds Authorized.—The directors have been authorized 


to issue $3,750, 000 additional bonds, bringing the bond issue 
ip to a total of 75° 7 of the paid-in capital stock of the com- 
—V. 84, p. 451. aoe, OE 


pany 


Bethlehem Steel Corporation.— Dividend May Be Paasad. 
President Charles M. Schwab was quoted in an interview 
last week as saying that at the April meeting of the direc- 
tors the dividend on the preferred stock would ‘‘ppeeed be 
further reduced or passed. Mr. Schwab says 

As the owner of 85,000 shares of the preferred stock out of 150,000. one 
would think that I would be chiefly concerned in the payment of the regular 
rate of 7% or the maintenance of the present reduced rate. From a_ busi- 
ness point of view. however, and looking at the question from what I think 
are the best interests of the company. | beileve that, while we are expend- 
ing so much money in improvements and new construction, 
conserve the funds we have in the treasury. The company would not suffer 

the dividends were suspended entirely. 

When the dividend first came, 
was not ripe to pay out profits. The com 
preparing for increased demands from t 








oy! had just spent $5,000,000 In 
1¢ Government for armor plate, 


Americen ‘Screw Co.—Heport.—The company reports as | 


it is best to | 


I was opposed to it, believing the time | 


about $460,000 greater than in 1905, while expenses increased 
| less than $200. Compare V. 82, p. 932 

Edison Electric Illuminating Co. of Boston -—Stlock 
Ojjered.—Stockholders of March 6 are offered the right 
to subscribe pro rata at $215 per share to the extent 
of 10% of their holdings for $1,149,500 new stock, payment 
to be made as follows: $100 on April 15 and $115 June 3 


The amount outstanding will be increased | 


1907 or optionally in full on April 15. Comparé V. 84, p. 
510. 

Empire Steel & Iron Co.— New Ojjicer.—J. W. Fuiler has 
been elected Vice-President in place of C. H. Zender, re- 
signed. The Executive Committee consists of E. R. Chap- 
man, Junius Morgan and A. A. Fowler.—V. 84, p. 510 

(J. A.) Fay & Egan Co., Cincinnati.—Dividend.—The 
quarterly dividend paid on Feb. 20 on the common stock 
increased the annual dividend rate from a 6% to a 7% basis. 
There is now outstanding $1,000,000 each of common and 
preferred stock. Compare V. 84, p. 393. 

Gorham Manufacturing Co.—See Silversmiths Co. b 
—V.84,p. 341. 

Greene- Gold-Siiver Co.—Stock Ojjered.—The e¢ ompany of- 
fers to stockholders until 12 o’clock noon March 15 100,000 
shares ($1,000,000) of its 8% cumulative preferred stock at 
$7 50 per share. 

Subscriptions are payable 10% at once, 50% April 1 and the rematning 
40% June 1 1907. Any portion of the stoc a not subscribed by stockhold- 
ers will be taken by the underwriters at $7 50 per share net. 


iow. 


Dividends.—A semi-annual dividend of 4% on the pre- 
| ferred stock has been declared payable March 26 to stock- 
holders of record March 12. The dividend falling due on 


ind when this was completed the company was confronted with greatly | 


reduced orders. Instead of 12,000 tons of armor plate a year, orders for 
2,000 tons have been placed. Some directors thought the dividend ought 
> be de clared especially to please the stockholders of the old Shipbuilding 
he annual report will be a poor one. 











We are employing 9,000 men | 


| Sept. 26 last was passed at the time, but was paid on Feb. 23 
1907. All accrued dividends have been paid to date.—V. 82, 
p. 754. 

Hall Signal Co.—Proposed Mortgage.—The stockholders 
will vote on March 15 on giving the directors authority to 
borrow money at such times, in such amounts and on such 
terms as they may consider advisable, not, however, ex- 
ceeding $1,000,000, and to secure money so borrowed by 
mortgaging or pledging, by any form of obligation, ail of 
the authorized and unissued treasury stock of the company, 
or its pls int, patents, assets or other property. The money 
so obtained is to be used in increasing and equipping the 
Garwood plant and to provide sufficient a apital 
for the company’s business. Compare V. 84, 511 ,* 5: 

Jeffrey Manufacturing Co., Columbus, 0.— Ne vp Stock.— 
The stockholders recently subscribed to $300,000 « Gi 


ow, and by — first of August next we will be employing 14, 600 men. 
ompare V. 83, p. 971, 820. 

Option Bas reised.—It is officially announced that Harvey 
Pisk & Sons, who in Dec. 1905 purchased $8,000,000 of the | 
$12,000,000 of first extension guaranteed 5°% bonds, some 

1¢ ago exercised the option on the remaining $4,000,000, 

he company is recciving the proceeds in installments 
ed for the extensions now under construction, 
ipare V. 81, p. 1612.—V. 83, p. 1172. 
California Wine Association.—Resumptlion of Dividends. 


President Morgan recom- 
to be paid quarterly, 


meeting last week 


‘ resumption of dividends, 


1ual 

















! of 6 Distributio formerly 60 cents monthly 
2% yearly), were for some time at the rate of 42 cents 
lv (5.04° nually)—up to the « a in April 
when they were discontinued. Compare \ »p. 1612; 
33, p. 269 


Chicago | (Bell) Telephone Co.—l ranchise.—The company’s 


with 




















I nchise xpiris xr on Jan. 8 1909, a petition 
100 000 names has been submitted : isking for a new 
inchi ¥. 64, p.. 161. 
Colorado (Bell) Telephone Co.—Larnings for Calendar 
“ear For 1906 earnings were: 
- Gross E arnings. Tota! Ecpenses. Net ere’ 0s. 
Boot ae aa 7.7 1,658,486 $439,220 
1905 BIEL 1397004 "396.432 
a ld 1 during the ye 2,798 Jnil es of exchange lines and 
7,1 ong-distance Uines.—V. 83, p | 
ed Gas Co. of New York.—Javorable Decision. 
late Dir ision of the Supreme Court, reversing th 
vesterday handed down a decision in the case 





g that the company cannot be compelled 





SO 


















i cents per ] 000 cubic feet to a consumer 
) refuses to pay a deposit The court says there is noth- 
in the | of 1906 reducing th pric of gas which repeals 
modifies Section 66 of the Transportation Cor- 
law providing that the company has the right to 
1 I ons to whom . bee ag 3 gas to deposit a reasonabl 
security.—V. 84, 219, 223. 
Crucible Steel Co. of semen. -Acquisition.—The com- 
nv tired at master’s sale on Feb. 18 the Howe-Brown 
int, h was taken over in 1904, and has since been 
ly operated. The purchase price was $945,200. It is 
ybable that the equipment will be removed to other 
rks of the company and the land sold to the Pennsylvania 
R., which des it for new tracks and to increase its 
rag a The deal for the sale of the pl: pss — to 
V. 79, p. 154, was never carried out.—V. 84, p. 22% 


‘Sean Coal Co,—Dividends on Common ealiati-~ 
The directors have declared a quarterly dividend of 1% on 
he common stock, placing the stock on a 4% basis. This 
s the first distribu ion since Jan. 1904, when 3% was paid. 
lend s were: In 1903, four quarterly dividends 
4; in Oct. 1902, 4%.—V. 84, p. 514, 505,162. 


Edison Electric Co. of Los Angeles.—New Stock.—The 
tockholders have voted to increase the authorized common 
stock from $6,000,000 to $10,000,000. Of the additional 
$4,000,000, $1,200,000 will be offered to stockholders at $75 
per $100 share. President John B. Miller says that the first 
dividend on the common stock ($3,840,200 outstanding at 
last accounts) at the rate of 5% per annum will be paid 
Aug. 15. Earnings for the year 1906 are reported as being 


vious div id 
aenieneiine 7146 





cumulative preferred stock at par. 

The authorized stock is $6,000,000, of which $3,000,000 ! 
subject to redemption after July 1 1910 at 115 at the discr« 
dl rectors; issued $1,200,000 common and $400,000 preferred 
proceeds of the latter a bond issue of $100, 000 has been retired. 








BALANCE SHEET MAY 16, 1006, 
Assets ($3,334,106). phaaeetes (28 006 106 
Cash on hand & in'bank $10,126 {Capital etock...... -$ 







































Stock, ene , tools | Surplus ‘ 

and fixtures wcoceee 2,050,455 | 4 rotit and loss account 
ft ea 109 ,947| Bond account 
Stocks and bonds, at par. A 631) Bills and acc’ts payabie 40.735 
Patent A - ‘ 71,541] 

B 35 406 

Journeay & Burnham Co., Brooklyn, N. Y.- » Of fice 
—William E. Phillips has been elected Presider nd Isaac 
Snedeker Vice-President, to succeed J. A. Kohner anc han 
Allen Doty, respectively, resigned. The two last nai will 
continue as directors.—V. 81, p. 1177. 

Louisville (Ky.) Home Telephone Co — New J l'ruse 
tees.—On Jan. 31 C.C. McClarty, E. H. Fer nd 
Ge vw M. Boone were made voting trustees ucceed 

: Armstrong, W. C. Garland and C, J. Doh vho 
hi * sold their stock. The voting trustees, the rd of 
directors elected Feb. 7 and the officers follow: 

Voting Trustees—Joshua D. rs ic nt C. McClarty, aS. 
Cc. D. Knoefel, Jud re John M © K 3 M. 
Coleman, G. Ww. zewman, FE. ‘son, M. Be dge 
Matt O'Doh«e rty. 

Directors elected Cc. ¢ e oshes; ©, l Kt te ‘ ntor 
C. McClarty, E. M. Cole . Powers, Judge Jot i. Lassing, 
E. H. Ferguson, George Judge Matt O’ Doherty, Gray, 
Samuel Avritt and Helm Bruce 

Officers.—C : t Vice-Pre ; e M. 
Boone, Sec and f " ee D J é ( ( 
McClarty and C, “Kn oe fel. *resident J \. Arm- 
strong, after serving more than five years, resigned in Octob r with 
a view to going abroad, but at the request of the board consent main 
in office until the new board was organized.) 

4 ¥ Y * * * ) hn 1: 
Not jor Sale or Lease—Capitalization, &c.—Touching the 
recently reported proposition from George B. Cox, Cin- 
cinnati, Joseph L. Rhinock and Judge John M. Lassing, of 
Kentucky, to take a lease of the property on behalf of the 
Kentucky Securities Co. at a rental of 5% yearly on the 
stock, J. D. Powers, Chairman of the Executive Committee, 
favors us with the following: 
The company as a company, has never had under consider © sale 
or lease of its property to Geo. B. Cox, of Cincinnati, and Rhi and Lass 
ing, of Kentucky, or any other parties. There have at various times been 
efforts made on the part of brokers andspeculative parties to get control 
of the property, but it is not for sale or lease. 
The company Is in a very prosperous condition. Its net earnings above 
operating expenses fixed charges and interest on its bonds \s considerably 
more than $100,000 per annum. Dividends have been paid follows: 
| July 1905, 1%%: Jan 1906 144% and 1% extra; July 1906, 14%; 
| Oct. 1 1906,1%; Jan. 1907.1%. (The authorized amount of ¢ apital stoc kK 
| is $1,500,000, all of one class; outstanding $1,310,000; par of shares 

The bonded debt consists of 5% goldtbonds, authorized issue, 

amount outstanding not stated: denomination $1000, $500 and $100, 


secured by first mortgage to the American Trust & Savings Bank of Chicago 
as trustee. These bonds are dated Apri] 3 1902 and are due July 1 1922 
without option of earlier redemption Interest payable July and Jan. at 
office of trustee In Chicago and F irst National Bank, New York. Sinking 
fund, first period of nine years, % semi-annually; for remainder of 


4 of 1% 
term of bonds, *%4 of 1%. 81, p. 35. 


Por other Investment News see page 575 
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THE PENNSYLVANIA RAILROAD COMPANY. 


SIXTIETH ANNUAL REPORT—FOR THE YEAR ENDING DECEMBER 31 1906. 














General Ojjice, Broad Street Station, merce law and the enforcement of its provisions, the main- 
Philadelphia, March 1st 1907. tenance of tariff rates had been practically secured, it was 
| Board of Directors submit herewith to the Stockholders deemed advisable to sell a portion of the securities hereto- 
of The Pennsylvania Railroad Company a synopsis of their ‘O7C 2¢qur d. . ; p 
Aament enor tee thn saan Sete : Phis sale covered all of your Chesapeake & Ohio Railway 
rhe gross ¢ arn of all lines directly operated were $148,239,882 44 stock and a majority oF you holdings in the Baltimore & 
Operating expenses ee paedeiee te 101/805 644 25 | Ohio and Norfolk & Western Railways, and as a result 
Net earnings from operation kites j $46,434,238 19 thereof a large profit has accrued to your Company, which, 
Deduct rentals paid roads operated on basis of net earnings. 7,300'899 20 2S before noted, has been credited to your Profit and Loss 
Net operatit earnings of The Pennsylvania Railroad ~————~ | Heeount. 
oe t ; . $39,133,338 99 CAR TRUSTS. 
Netarent trom investments $12,087,293 27 In order to supply the equipment needed for your traffic 
1 of equipment, and other items_- _ 696,968 92 r= ae a large addition il issue of car trust securities was ni ace during 
. 784.262 19 | th, year. rhis issue embraced the remaining certificates 
neat s income — . - $51,917,601 18 of the Pennsylvania Steel Rolling Stock Trust, $2,700,000; 
Ticadi visite iiinabaloadie a _ $4,140,592 35 all the serie _of the Pennsylvania Steel Freight Car Trust, 
_ ent on Donties Gan nd ground rer 7.387 652 11 less the amount matured, $9,300,000; all the series of the 
"Tatarest 08 GAY Ca ae tees Pennsylvania Steel Equipment Improvement Trust, $10,- 
- 300 38) 000,000, and twenty-two series of $1,000,000 each, and $218,- 





OOO of the twenty-third series of the issue of 1906 of the 
Pennsylvania General Freight Equipment ‘Trust Association. 
I 


een created for the purpost 


: $35,674,300 80 

t the following deductions have been made— 
account Sinking and Trust } | ter A iat n | 
iis ite! ssociation has 














d principal of Car Trusts $4.603,165 51 bs 
ry expenditures SNe 8,701,474 54 , _| of supplying through one instrumentality the equipment 
; ~_ 15,804,640 95 | for the lines in the Pennsylvania Railroad syst and here- 
$22,369,660 75 afterits certificates will be issued in series which will be desig- 
Dividends aggres ng 614% ecces ated — 19,869,660 75 nh ited rot oulyv by the le tters of th alphab t } by the 





?,500,000 00 | Vear OF issu 
sees gaa nthe rhe total number of Car Trust cars now in service is 94,87 


‘ 
Car Trust certificates outstanding December 3lst 





Amount transferred to Extraordinary Expenditure Fund _- 
























Amount to credit of Profit and Loss December 3ist 1905 $24,725,484 36 | Ind tl 
Profit from sales of Stocks and settlement of QOG ory 4 ) ( 
sundry accounts, &¢ ..-.-.--$15,200,848 66 1906 aggrega 1,018,000 00. 
Deduct amount applied to — iaieindine 
ward construction of New TRAFFIC 
York inneil line $13,000,000 00 The 1 ml t of freig ry n +h ar 
Deduct amount transferred to : ' Ph mur eae “testes aaa ght bag he 1 on four grand 
Extraordinary Expenditure divisions east of Pittsburgh and Erie in 1906 was 172,371,063, 
_— iin diets oF os 200,848 66 an inerease of 15,367,296, or 9.79 per cent; the number of 
5,200,848 66 7 m,. oon 
38 pa as 62,108,708, an increase of 6,326,899, or 
Amount to credit of Profit and Loss December 3ist 1906 $24,725,484 36 11.34 per ‘ 
GENERAL BALANCE SHEET (Condensed. TI otl Railroad Companies east of Pittsburgh and 
December 31st 1906 Bri W our Company is interested show satisfactory 
aes . results ad statements of their operations will be 
+ wed pf oad. ouipment and real estate ores 700.800 61 found in I pective annual reports, as well as in the 
Securities owned ‘ 97,939,121 12 | ¢ , . paige? a . 
Leasehol er in Harrisburg Portsmouth, Mt. Joy and full report of your Company. 
Lancaster R oad ; ards 1,882,550 00 
vabl A OEnte — . _ - — ‘re wren 
( i 4 tsi. . os 
& Western and Chesapeake & Ohio stocks 15,492 ,685 00 CAPITAL STOCK at . eee ie BT LINES WEST 
ed with the lease of the U.N. J. RR. & C ; fPISBURGH. 
3.283.460 25 The prosperous condition of the manufacturing interests 
ction ¢ teal Estate purposes rious . , i . , . 
uct yn and Real Estate purposes to variou naienen country, and the great increase in the onsumption 
f nel Extension : ! coke, ¢ Land other 1 erials, as well as in the out- 
Duc from controlled companies for advances “is finished sie a yh § forced upon the lines on 
for cons K 1 and other purposes _. $9.610,383 01 the larg iron and steel indusirics are located an ex- 
Due fro ts 9,054,745 05 a liture for tracks , nt “ds at 
Bil eceivable and miscellaneous assets 6.075.250 62 I tu ee _ORawreen sch . c - _ ya and 
Materia { ? other terminal facilities rhis is especially the case upon 
Ca ier ea aw el the roads embraced in your Northwestern system; and in 
ona _ “é oO POS Bo a ? > * 
Sinking Funds, Trust Fund and Insurance Fund_-.-_- _--- 7,448,137 909 | order to meet these demands and supply the Pennsylvania 
9505.515 404 32 Company with the working capital needed for its general 
.$593,515,894 36 ‘ - . ‘ ; 
bic corporate purposes for several years, an issue was made 


April 2d 1906 of twenty million dollars o 
ust Certificates, running for twenty-five vears 


of redemption by the Company at any time 


iour per cent 






3 
neluding mortgages and ground rents) 191,561,270 82 Collate ral r 
tock and bonds of the Harrisburg Portsmouth 7a 





joy & Lancaster Railroad Co___. , — 1,882,556 00 With the right 
Securities reecived with the lease of the U. N. J. RR. & C. after fifteen vears These certificates are guaranteed, 
Co ‘ ? . 8,283,460 25 eae : z : é 
Car Trust Principal and Taxes charged out and awaiting principal and interest, by your Company. 
is : 3,002,102 14 It will be noted that after paying a dividend of six per cent 


settlement 











ia Company Deposit Account: -_- sieaaaicn. ens , ; ‘ : . . 
vary an ine: faa... “7727722222 “4'700'848 66 for the past year, making large contributions to its various 
a cg ar: may fic bal $21 497 31 Sinking Funds, 1 transferring $2,500,000 to an Extraor- 
ay rolls, vouchers and net traffic balances 21,689,487 : ° . ° . ; : . 3 
Due controlied companies other than traffic dinary Expr nditure Fund, the Pennsylvania ( ompany 
' balances _ eres 9,453,984 47 carried a substantial balance to the eredit of its Profit and 
Jue Saving, Rellef and Insurance Funds, &c 1,065,400 91 ad . py » . " Una ati Thies * : 
Interest accrued, matured and uncollected, Loss Account. The Pittsburgh Cincinnati Chicago & St. 
and dividends uncollected... ...-- ----- 1,698,488 50 Louis Railway Company was also able, after making the 
scells s lle l 2 ea 7 6 5 55 vs ~~ oe ° + ° 
Miscstiancous Sabilities......-.---------- _1.400,600 56 35.368,060 74 | Payments required by its Sinking Funds and applying a sub- 
Sinking Funds and Trust Fund...........--......--.-- 9.331.604 07 | stantial sum toward the principal of Car Trusts and to 
Seaiee 2 * 24725 : ~ . : : : ‘ “se 
Profit and los aaa a aa ala aaa alata taettetatatet _ 24.7 5 484 36 Extraordinary Expenditures, to increase its dividends to 
WO iss nh cecnangiasinaddenidinbinaintanntemaseth $593,515,804 36 | five per cent on its preferred and three and a half per cent 


per annum on its common stock and further add to its Profit 


FUNDED DEBT. 
and Loss Account. 


3 9 om yoo A — oe Se ett, eat The Vandalia Railroad Company also increased its dividend 
state and g rents oe 31st 1S ras $191.- , } . Plays 

5a) 270 82 | tet a d awd -" f $291 176 67 —* | to four and a half per cent and appropriated out of its surplus 
561,27 2, g a decrease Of 9291 ,1/0 O7.- income $400,000 to an Extraordinary Expenditure Fund. 


SECURITIES OF OTHER CORPORATIONS. This Company sold an additional $3,000,000 of its Consoli- 

The entire cost of the securities of other corporations held | dated Mortgage four per cent Bonds, due 1955, in order to 
by your Company December 31st 1906 was $194,769,719 01, | provide the necessary funds for its capital expenditures, 
and the direct revenue received therefrom during the year | and recoup its treasury for the amount expended in the re- 
was $11,741,184 33, being 6.03 per cent upon the cost | demption of $600,000 Terre Haute & Indianapolis Second 
thereof. Mortgage five per cent bonds. 

It will be noted that there has been a large decrease in x 
your holdings of the securities of other corporations, This CAPITAL EXPENDITURES. — 
is due to the fact that as the object sought through their The amount of Capital Expenditures during the year on 
purchase, viz., the promotion of a more conservative policy | the lines west of Pittsburgh for construction, equipment 
in the management of some of the large railways reaching | and real estate was $9,781,235 44. ; 
the seaboard, and the doing away with unjust discriminations In these expenditures were included large outlays upon 
between shippers had been largely accomplished, and through | track elevation in Chicago and Allegheny, upon the revision 
the passage of recent amendments to the Inter-State Com- ' of line and extension of the double-track system on the Pitts- 
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burgh Cincinnati Chicago & St. Louis Railway, the improve - 
ment of yards, docks and other terminal facilities, the in- 
cre: sidings, and especially upon additional motive 
power and equipment for both your Northwestern and South- 
western systems, 


ise oO; 












TRAFFIC, 

The number of tons of freight moved on the lines west otf 
Pittsburgh was 142,370,099, an increase of 17,184,429. | 
The number of passengers carried was 30,413,560, in- 
crease of 2,153,125. 

The gross earnings of all lines east and west of Pittsburgh 
for the year 1906 were $295,898,165 24 operating xpenses, 
$211,543,766 03, and net earnings, $84,354,399 21, an in- } 
crease in gross earnings, compared with 1905, of $29,S828,- 
567 48, and an i in net earnings of $10,385,149 87. 
There were 363,955,827 tons of freight moved on the entire | 
system, being an increase of 37,978,938 tons, and 140,513,364 | 
passengers carried, an increase of 14,509,% 


GENERAL REMARKS 


The Employees’ Voluntary Relief Department, the Em- 
ployees’ Saving Fund and the Pension Department show 
excellent results and are fully meeting the purposes of their 
organization. It has been found to the advaniage of the 
Company, in the operation of the Pension Fund, to retire 


2 more liberal percentage of the employees who have, after 
thirty years’ reached an age between sixty-five and 
sixty-nine years, and the demands thus made upon the Fund 
will necessitate a larger appropriation. Your authority will 
therefore be asked to increase the annual sum set apart for 

from $300,000 to S8500,000. It having also 


that purpose 
been determined that it is to your interest that the limitation 


service, 


rs 


on admission to the service shall be fixed at forty-five in- 
stead of thirty-five years, your approval of that change 
will be requested. 


salled that at the meeting of the Shareholders 
in 1903 the necessary authority was given tor an increase of 
the capital stock to $400,000,000. After setting aside the 
amount required for the conversion of the three and one-half 


It will be rec 


per cent Convertible Bonds of 1902 and 1905, there is, as 
appears from the following statement, but a small residue 
available for your corporate purposes. 


. $400 ,000,000 
5, $308 ) 9: 51.350 


Total authorized issue -- sbaeadwoms 

Outstanding December 31st 1906_- 

Amount required for the conversion of the 31g 
Convertible Bonds of 1902 and 1905 

Amount required for the acquisition of ‘the Stock 
of the Cumberland Valley Railroad Company 

Amount required for the acquis sition of the Stock 

of the Philadelphia & Erie Railroad Company 

Amount required for acquisition of the Stock of 
the Allegheny Valiey Railway C ee 

Balance available for issue _ - 


80,702 350 






1,694,400 


4,485,200 
164,000 
7,002,700 
—— - —-$400,000,0C0 








r the 
the 


For the purpose of meeting the future needs of 
pany, and in pursuance of the notice already given, 
holders will be asked to aut! additional stock 
aggregate of $100,000,000 and its issue from time to tim 
under such regulations as Board of Directors may pre- 


scribe. But as it may be to the interest Company 


‘om- 
A etn 
iorize to an 
the 


oO of the 


















| of the car trusts, $4,246,039 34, there was a surplus of in- 
ome of $11,201,474 54, of which $8,701,474 54 was applied 
tows ird the "Extraordinary Expenditure of the year and 
500, 000 00 transferred to an Extraordinary Expenditure 

i u 
y already ealized from the sale of se- 


noted, the profit 


curities of other companies was credited to your Profit and 
Loss Aecount; and against this Profit there has been charged 
ff on account of the cost of construction of your New York 
Tunnel Extension the sum of $13,000,000, and the balance 





if $2,200,848 66 transferred to the Extraordinary Expendi- 
ture Fund 
The heaviest outlays during the year, between Pittsburgh 
and Jersey City, in addition to that involved in the comple- 
tion of this line, were upon your four-track system, yards 
and other terminal facilities, right of way and real estate, 
and the procurement of a permanent water supply. 
One hundred and ninety-eight locomotives were added to 
| your motive power, and the freight equipment of the Com- 
pany was increased to the extent of 23,805 cars, through the 
issue of securities under the usual car trust arrangements. 
The aggregate expenditures for construction, equipment 
and real estate during the year upon your Main Line between 
New York and Pittsburgh, including $4,246, 039 34 paid on 
vweount of the prin ips a of ( Trusts, were $30,359,302 61, 
of which $17,411,788 73 was ‘charged to capital amenaniel and 


to meet its corporate requirements through the issue of 

obligations bearing a lower rate of interest rather than through 

the issue of stock, authority will also be requested to increase 

its indebtedness from time to time to the same aggregate | 
amount, in such form as may be found most available at the 

time of issue. The capital requirements of the Company 

for the current year will be met through the issue of $60,- 

000,000 of three-year five per cent collateral notes; this 

being deemed more advisable than a sale of long-term bonds 

at the pri now prevailing for such securities. 

The prompt recognition of the growing n¢ eds of the country 
for increased and improved railway facilities has resulted 
in the greater portion of the necessary additions and im- 
provements to your road and equipment having been made 
on most favorable terms, both as to the cost of the work 
and the rates at which the funds were secured. But the 
demands for inereased eapital from other railways, influenced 
by the same reasons which governed your action, and sub- 
stantially from all b inches of industry, have made thi 
present rates ior money exceptionally high. This, together 


with the increased cost of wt and material, the 








both State and municipal, to increase taxes, reduce rates 
and fares, and force upon the railways large expenditures 
that yield no direct return, would seem to make it a wis« 
policy on the part of your Company to reduce its capi 
expenditures to a minimum. avoid new undertaking 
restrict its expenditure for the present to such work is 
now under way, and must be completed. 

The movement of both freight and passenger traffic con- 


and mile- 


tinues to show an exceptional increase, the volume 
1905, and 


age for 1906 being greatly in excess of that for 
much the largest in the history of the Company. 

There was a very slight increase in the average rate and 
in the net earnings per ton per mile. It will be noted, how- 
ever, that the higher scale of wages granted to youremployees 
only went into effect on December Ist 1906, and that there 
is a steady advance in the prices of all materials purchased 
by your Company, both of which must materially affect the 
cost of transportation. 

After meeting all liabilities and paying dividends aggre- 
gating six and a half per cent, and the maturing¥principal 





se 


income of the year. There was 
income for the year the amount of 
Western New York & Pennsyl- 
way and real estate, the canal 
and dock improvements at South Buffalo and the construc- 
tion of the Ebenezer Branch. On the branch lines the main 
outlay was for sidings and additional terminal facilities, and 
aggregated $1,884,294 87 

The principal expenditures for the current year will be 
in completing the extensions of the four-track system now 
under way on the Middle, Pittsburgh and Western Pennsyl- 
vania Divisions, upon the Tunnel Extension into and through 
New York and upon the Terminal Station in that city; upon 
the right of way and real estate required for the relief lines 
referred to in the last report and upon additional motive 
power a nd equipment. 

The progress upon the Tunnel Extension has been quite 
satisfactory, and while the work under the East River is 
somewhat slower in progress, that under the Hudson River 
was pushed forward so successfully that on the twelfth of 
September the laying of one of the tubes was completed 
through from Weehawken to Manhattan, and on the ainth 
of October the second tube was in place. The work of lining 
these tubes with concrete is now under way. 

On the section between Harrison, the point east of Newark, 
where the Tunnel Line leaves your United New Jersey Divi- 
sion, and the Hudson River, many of the bridges have been 
constructed, and that over the Hackensack River largely 
completed, while the excavation on the approach to the 
Bergen Hill Tunnel] and in the tunrel itself has made sub- 
stantial pre The excavation for the station site in 
New York between Seventh and Eighth avenues is practi- 
cally finished, and the foundations for a number of the 
columns necessary to support the station and the steel via- 
ducts are being put in place. 

The work under the streets between the North and East 
rivers and in Long Island City beyond the East River is 
about two-thirds finished, and also about one-fourth of the 


300,157 01 
also charged 
$647 .356 87 advanced to the 
vania Railway for right of 


against the 
the i 


$12, 


against 


Tess. 


exeavation and lining for the four tunnels under the East 
River. 

Large expenditures were also made upon the Philadelphia 
Baltimore & Washington, West Jersey & Seashore and Long 


Island Railroad systems. 

It will be noted that the improvements, specially referred 
fo in the report for 1902 as absolutely necessary to enable 
| vour traffie to be promptly and economically handled be- 
| tween Pittsburgh and New York, have, with a few excep- 
| tions, either been actually completed or are rapidly appreach- 
ing —— tion. The completed work covers the construe- 
tin the Brilliant Branch. of the elevated railroad along 
ariel Wav. together with the new freight st: tion at 
Pittsburgh and the terminal yards adjacent to that city 
the construction of the double track freight road between 


legislation, | 





Gallitzin and Petersburg and of an important part of the 
vards loeated thereon at Hollidaysburg, the 
the double track low-grade fre ight line hetween 
Y Haven and Glen Loch and of the Enola Yard in con- 
nection therewith, the construction of the double track 
elevated freight road through the West Philadelphia yards 


lassifieation 
building of 


dis 
ork 


hetween the Main Line and the Delaware Extension and the 
Philadelphia Baltimore & Washington Railroad and the 
reduction of the grades on the Trenton Cut-Off. 


There is no question that but for the poliey pursued by 
vour management in this direction, it would have been im- 
practicable to handle the enormous traffic seeking an outlet 
over vour system; and the wisdom of making the expendi- 
tures necessary to accomplish this result has been clearly 
demonstrated. Tt must be borne in mind in this connection 
that in the five vears from 1902 to 1907 the tonnage of the 
Main Line and branches has increased from about 77,000,000 
tons to over 101,000,000 tons. and that of the four Grand 
Divisions east of Pittsburgh and Erie which are operated 
directly by your company from about 134 000 000 tons to 
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yver 172,000,000 tons. The gross earnings of the Main Line 
have increased in that period from about $68 000 ,000 to over 
SSS 000,000, and of the four Grand Divisions referred to 
from about $112,000,000 to over $1 48 000,000, while the net 
income of the company after meeting interest on bonds, 
leases and other liabilities has increased from about $25,- 
000.000 to over $35,000,000. 

in order to temporarily provide the capital needed for the 
heavy expenditures made during the past year upon your 
lines east of Pittsburgh and Erie, it was deemed wise to 
utilize the powers of the Pennsylvania Company and thus 
make it further available for the purposes of its organization. 
To this end that company made an issue May 1 1906 of 
$50,000,000 of its four and one-half per cent eighteen 
months collateral notes, guaranteed by your eompany. The 
proceeds of these notes were placed to your credit, and the 
Pennsylvania Company has been reimbursed for these ad- 
vances lkargely through the sale of the securities heretofore 
held i» your treasury. 

The shareholders have heretofore been advised of the 
necessity for securing a permanent supply of good water 
for your present and future needs, and of the continued 
pressure for additional equipment to meet the needs of your 
shippers. As stated in the last report, it was intended to 
secure a portion of the funds required for these purposes 
through the sale of short-term securities similar to the car 
trust certificates heretofore issued. But an opportunity 
having offered to place a loan in France, through banking 
institutions of the highest credit, on satisfactory terms, the 
Pennsylvania Company also made an issue under date of 
June 15th 1906 of 250,000,000 francs, or about $48,000,000, 
of its three and three-quarters per cent trust obligations, 
through the Girard Trust Company, as trustee, running for 
fifteen years, but subject to redemption at par and interest 
on June 15th 1918 or at any interest period thereafter. These 
obligations are guaranteed by your company, and with their 
proceeds the Pennsylvania Company has purchased from 
your company the car trust and water certificates to an 
amount substantially equal to the proceeds of this loan. 

he charges to capital account during the year were as 
follows 
COST OF ROAD: Being expenditure on low 

grade freight line from York Haven to 
Gien Loch, on Pitcairn, Shire Oaks, 
snemaugh, Hol'lidaysburg, Morrville, 
snd otker yards, Duquesne Way Eleva 
ted Road, extension of four-track system 
nh Main line, double tracking West Penn- 
vivavla Division and on branches,shops, 
tions and other facilities -$14,039,126 58 
South-West Pe ansylvania Rallway, 






3,026,390 OF 


bsor bee rt PRIN RG EE 1,300,900 00 
— ~$18 465,518 58 

,,Portion of cost of 198 locomotives----.-..-- 2 822,97 58 

E 549,686 29 














Totai charges to capital account for 1906_............ $21,738,178 73 
The jucrease of CAPITAL STOCK during the year was as follows: _ 
ssvied in exchange for Convertible Bonds of 1902_._....- $342,900 00 
A € x nge for Convertible Bonds of 1905 icihiiinticond 246,650 00 
In bar ge for preferred stock of Allegheny Valley 
R i way Company w vi int a ecimend 2 812,900 00 
¥ nder allotment of stoc’ : ‘of 1 Sei Riss geile epee a 1,500 00 
n conversion of dividend scrip of May 31st 1893_____- 50 00 
$3,404,060 00 


4 


Phe atveation of the shareholders has already been directed 
solution passed by the Congress of the United States 

the 7th day of March 1906, under which the Inter-State 
Comme: Commission was instructed to investigate and 


report, among other matters, whether common carriers by 
rail were interested in the ownership of the coal carried over 
their lines, and whether any officers or employees of st 
carriers, charged with the duty of furnishing cars or o 
facilities to shippers, were interested as owners or otherwise 
in the coal so carried. hut “tej 

It having been alleged in the course of this investigation, 
which was made ex parte, and without the safeguards incident 
to judicial proceedings, that employees of your company had 
failed to do their full duty to the shareholders of the company 
and to the public, and that this had resulted from their 
ownerships of interests in corporations doing business with 
your company or over its lines, a special committee of five 
directors Was appointed to thoroughly inquire into and report 
upon the matters referred to. This committee has made 
an exhaustive inquiry extending over several months and 
reported its findings to the Board, and a copy thereof, as 
well as of their preliminary report, has been sent to each 
shareholder. The committee find, as the final result of its 
examination of the whole subject committed to it, that with 
few exceptions the officers and employees of the companies 
constituting the Pennsylvania Railroad system have been 
faithful to duty. 

As a matter of policy, however, it has been determined 
that it is to the interest of the company that none of its 
officers or employees shall have any ownership, direct or 
indirect, in any company, or interest in any firm or with 
any individual owning or operating mines located on your 
system or dealing in coals produced therefrom, or in any 
other business where such holding might in any way conflict 
with their duty to the company or the company’s duty to 
the public. The necessary measures have been taken to 
enforce compliance with this regulation. 

The Board have to record with deep regret the death on 
December 16 1906 of Mr. Amos R. Little, who had served 
continuously as one of your directors since 1888, and whose 
kindly personality and devotion to the interests of the com- 
pany had won the warm attachment of his associates 

On the twenty-eighth of December the company also lost 
by death its President, Mr. Alexander J. Cassatt, who had 
filled that position since June 9 1899. The minute adopted 
by the Board refers briefly to the lifelong connection of Mr 
Cassatt with your service, and especially to his exceptionally 
important labors during his occupancy of the office of Presi- 
dent. While that minute endeavors to record the value of 
his work, not alone to your company but to the general rail- 
way interests of the country, it is difficult for words to ex- 
press the feeling of regret and personal loss which the sudden 
and unexpected death of Mr. Cassatt brought to all those 
who were associated with him in the management of yout 
affairs. 

To fill the vacancy thus caused, Mr. James McCrea was 
elected President on the second day of January 1907. Mr. 
Henry C. Frick was elected a director on the twenty-sixth 
day of December, 1906, in the place of Mr. Little, and Mr 
Chas. E. Ingersoll on the twenty-third day of January, in 
the place of Mr. Cassatt. 

By order of the Board. 





JAMES McCRBA, President 
Attest: LEWIS?NEILSON, Secretary. 


(STOCKHOLDERS MAY OBTAIN COPIES OF THE REPORT I) 
PAMPHLE +g aante ae APPLICATION IN PERSON OR BY LETTER 
TO LEWIS ON, SECRETARY, ROOM 269 BROAD STREET 
STATION, PHIL ADE LPHIA.) 








Endlenspene Gas Co. —Gas Rate Reduced.—The Indiana 


Hous »). 27 passed the Cox bill (previously passed by 
the Sen naking 60 cents per 1,000 feet the maximum 
f irged in Indianapolis for gas. 
Gover Hanly has signed the bill, which goes into effect 


of the Indlanapolls Gas Co., which expires in 1909, enables 
r rate of 0 cents until that time y new law pro 
pefore any contr 1all be entered into by the city to supply 

e, the qi rest ion shall be submitted to the people at an 
ution. —V. 80, p. 1238. 














La ome bag et Co. On Boston Unlisted. The company’s 


idmitted to quotation on the unlisted sheet 
Stock I: hange.—V. 84, p. 224 
Merchants’ & Miners’ Transportation §Co...»ee New 
’ b . ri & Hartford RR. under ‘‘ Railroads” above 
- 39 


The New River Co.—Stock Ojjered—Earning Horn- 
“ New York, Boston, &e., who are offering 





Sy 5,000 shares of the 67 cumulative preferred 
\ t Virginia coal mining company, report: 

$1.4 4 of pre ‘ and $Y 
¢ ! to © ‘ ptio rf 
) ) 0 ) , I c 
f he paid 
c een 

‘ ' ) { 

. $50 ) 


on the preferred stock quarte rly, beginning Nov. 1 1906, at the rate of 6°% 


per annum.) See details in V. 83, p. 440, 1040 


New York & ‘Cuba Mail Steamship Co. (‘‘Ward Line.’’)- 
The company was incorporated in Maine on March 6 wit! 
$20,000,000 authorized stock, all of one class, as successor 
of the old company of the same name. Compare V. 84,p.394 

New York & Wilkes-Barre Coal Co.—Time to Deposit Ex- 
tended.—The protective committee announces that a major- 
ity of the 6% bonds having been actually deposited wit 
the New York Trust Co., the time to a further deposits 
has been extended to March 31.—V , p. 342. 

Pacific Fruit Express Co. tl oj Stock.—See Union 
Pacific RR. below under ‘‘Railroads.’’—V. 83, p. 1595 

People’s Gas Light & Coke Co., Chicago.—Contracts wit! 
Coking Plants.—The contract made with the By-Products 
Coke Co. of South Chicago, closed some time ago, and con- 
tracts with other coke manufacturers having been recentl 
eo d by the board as the means of meeting the demand 
for a greater supply of gas, the company has, it is stated 

b undone 2 for the present the intention to issue new securi- 





ties. The plan for an immense central plant, which has been 
discusse a from time to time, has also been ahandoned, tem- 
po irily at least The deal with the By-Products Co. alon 


said, will increase the supply of gas from 1,500,000 t 
2 000.000 cubic feet annually, the present sales of gas in 


Chieago being about 12,000,000 feet vearly The arrange- 
ments with the coke companies, it is r ported, are made 
terms so advantageous as to offset the effect of the reductio 
in the price of gas from $1 00 to 85 cents V. 84, p. 394 


388, 342 
Quaker Oats Co. —New Directors.—James Paru 
George A. Cox and J. G. Sehmidlapp have been elected di- 
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tors in » place of J. R. 
Welling. —V. 84, p. 506. 
Quincy Mining Co. —Report. 


rec 


-The results for the calendar 





Nutt, John Stewart and John P. | 


Tn 


year were: 

‘Year. Gross, Ne Oth.inc. Construc'’n dends. Bal,, st 
1906_$3,159,011 $1, 334: 134 eX 411 ery 560 isonet $50.00 def.$27,015 
1905. 2,081,121 1,075 aoe 86 138,733 (24) 600,000 sur.365,751 
1904. 2,444,749 655,92 27 ‘630 106,002 (20) 500,000 sur. 77.555 | 


Total surplus Dec. 31 1906 was $1,220,532. A quarterly 
lividend of $4 50 per share (18%) will be paid March 11. 
See V. 84, p. 342. 

Railway Steel Spring Co.—Vew 
McMurtry has been 
Scots Jr., resigned. 

Report.—See a preceding page.—V. 84, p. 100. 

Silversmiths Co.—Acquisition.—The stockholders of the 
company and of the Silverware Stocks Co. on Feb. 28 ratified 
the plan of merger of the two companies, the $2,000,000 stock 
of the Silverware Stocks Co. to be exchanged, dollar for dol- 
lar, for stock of the Silversmiths Co. The authorized stock 
of the latter is $14,000,000, but none has been issued except 
for the purpose aforesaid. Compare Silverware Stocks Co., 


Director.—George G. 


V_84, p. 342. V.82,p. 1045, and plan, V. 83, p. 1292. 
Silverware Stocks Co.—Sale.—See Silversmiths Co. above. 
-V.84,p. 342. 
Spring Valley Water Co.—-Report.—For year ending Dec. 
ol: 
Cal Total Nei Over Coupon,&c.. Divs Balance, 
Year Receipts. Tazes. Interest. Paid. Surplus. 
1906__. $2,447,586 $1,174,449 $943,075 $189,321 $42,053 
1905. 3,299,765 1,359,445 757,000 £32,330 70,115 


Operating expenses included $262,645 expended for permanent Improve- 
nents and $236,408 for improvements. 

Forfeiture.—The Board of Supervisors of San Francisco 
on Feb, 28 declared forfeited to the City and County of San 
Francisco the franchises and property of the company, under 
i State law, the company is accused of violating, it having 
charged the same rates in 1906 as it did in 1902, the water 
rates for 1906 as fixed by ordinance bei ing 25% less than the 
rates specified in the ordinance passed in 1902. The city 
will await the final decision of the Federal Courts in the liti- 
gation pow on appeal before taking active steps.—V. 83, 
p. 704 


United Vepper Co.— Exchange of Stock.—The offer of Presi- 
ient Heinze to give in exchange for the preferred stock 
125% im the common stock of the company has, we learn, 
accepted by the holders of nearly $4,000,000 of the 
35,000,000 cutstanding preferred stock. Compare V. 84, 
p. 448, 343 

United 
Railway 

N71 

Virginia Lumber Co.--Bonds Ofjered.—Eversz & Co. of 
Chicago aud New York are offering a part of $750,000 first 
nortgage 69, timber reserve gold bonds. maturing serially 
Aug. } 1907 to Feb. 1 1912, inclusive. These bonds are a 
lien on 168,250,000 feet of standing white and Norway 
pine m mis County, Minn., 
it approxunately $2,000,000. Two-thirds of the bonds have 
ilrendy been placed 

It is the intention not to cut any of this timber during the life of the 


bonds A tibera’ sinking fund, however, is provided for the retirement of 
the bonds from the cutting of other timber holdings of the Virginia & 


eeu 


-Plan.—See 


‘*Railroads.’’ 


Gas 
Light & Power 


& Electric Co. 


Co. under 


Susquehanna 
V. 82, 


ipat 


Mo ht 


conservatively appraised | 


elected a director in place of Charles | 





tainy Lake Cc., the latter company guaranteeing the bonds, principal and 
interest 

The Virginia & Rainy Lake Co., with a fully paid-up capital stock of 
$5,900,000 and net assets of $10,000,000, owns Over one billion feet of | 
imber. besides the mortgaged timber 

Virgima & Rainy Lake Co.—(iwaranteed Bonds. e Vir- 
zinia Lumber Co. above.—V. 84, p. 164. 


Waterbury Company (Incorporated in West Virginia). 
Dividends 








This West Virginia corporation has declared a | 


ourth regular quarterly dividend of 1% on the stock, pay- 
ible April 1 to stockholders of record March 20. The Water- 
mry Co. of New Jersey, whose common stock is all owned, | 
as dectared & quarterly dividend of 244° on the $1,000,000 
mmon stock, payable at the same time, and also the regular 
juarterly dividend of 2©% on the preferred stock. In 1906 
id 1905 8% was paid on the common stock of the last-named 
mpanyv and in 1904 12° Compare V. 84, p. 275. 
‘ye dmaperial Bank of Canada (head office Toronto) 
has issued an office calendar which becomes available for 
. the present month, starting as it does with March 
oO and ru ng through the twelve months to ind in- 
ding February 1908. separate leaf is aut tae ed giving 
The enure Cit iar year 1980S The values of “i gh coms 
Cnanadia irreney are also shown 
Henry Ashmore, Frederick Lutz, Charles Hitehcoek Jr 
nd Alexander Cameron Jr. have this week organized the 
" Ashinere, Lutz & Hitehcock for the transaction of a 
eral banking and brokerage business at 25 Broad Street 
t wey S icceeds the old coneern of Ashi nore A Lu {Z 
rh vat LO Broad Stree 
Peabod Houghteling & Co., Chieago, will send on 
ul desenptive circulars relating to investment securi- 
s whieh tl recommend to investors, See advertisement 
page facing first page of reading mattet 
Phe firms of Denning & Magoffin, 49 Wall St., has dis 
r| i VI R. Magoffin will continue the business at the 
fjoos 
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COMMERCIAL EPITOME. 


Friday Night, March 8 1907 

Activity trade, firmness of prices and confidence 

feeling are still the dominant characteristics, notwithstanding 

the depression at the Stock Exchange. Speculation on the 
whole remains dormant. 





ot ot 
























Mech. 1 Feb. 1 | Mch. 1 
Stocks of Merchandise. 1907. | 1907. {| 1906 
Lard Whttb deena hgeninnraeenbene 7,3 6,525 8,402 
Cocoa. - . 8,500 8, 14,41 
Coffee, TSS GRO a aia an iMate st = 8 3,327,108 3,199 ,175/3 625 381 
St Gi ematdeccudtctsscesdacnt 248,300) 274,138, 118,497 
ear 265,8 280 ,000 78,135 
EE Laser dish ci wcanihe itech amma None 4,800 3.000 
i os es cchdlarmarGun grees. indie eas None 8,840} 932,211 
a si ih cc niin ha asm cache sa ea 2,850 4,000 7,600 
ES ERE AGL EGR TEE HS. 146,260; 189,177) 196,191 
A cases nh ett Ai hic ah eo ohms Sek th nic 15,150 17,870 30,408 
Spirits See 713 755 1,602 
EN RES EE 1,540 776 1,164 
Salt SS IR eee Ren CC: 3,000} 1,350| None 
Sees nee “pales 12,232) 11,225 30,488 
Steal _hemp RE at Sa ales 2°650| 2,816 6,297 
Flou LE . “ “barrels and sacks 648600) 66,200] 124,400 








LARD on the spot has been quiet and steady. The de- 
mand has been confined mainly to jobbers. City is quoted 
at 9loc. and Western 9.80@9.85c. Refined lard has been 
quiet with Continent easy and other grades steady. Refined 
Continent 10.10c., South American lle. and Brazil in kegs 
12@12!j¢ The market for lard futures has been active 
and irregular. Heavy realizing sales have had a depressing 
effect at times, but packers have given support on declines. 





DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

May delivery .......... 9.45 9.45 9.60 9.60 9.60 9.60 

July delivery _- casein 9.47% 9.60 9.65 9.62% 9.65 
September delivery. -.-- 9.574% 957% 9.70 9.7244 9.75 o.724 
PORK on the spot has declined with trade stagnant. Sup- 
plies continue moderate. Mess $18@$18 75, clear $18@ 
$19 50 and family $20@$20 50. Cut meats have ruled 
steady with a fair jobbing demand; supplies are small. 


Pickled shoulders 9@914c., pickled hams 1244 @1244c. and 
pickied bellies, 14@10 lbs., 10°¢@11!4¢c. Tallow has been 
dull and firm; City 634¢. Stearines have been dull and easier; 
oleo and lard 104%4@1034e. Butter has declined on incre as- 
ing supplies and dulness of tr ade; creamery extras 3114 @32 
Cheese has been fairly active and firm; State fac tory, Sen- 
tember, faney, l5e. Eggs have declined sharply on large 
receipts and increasing stocks; Western firsts 18 4c. 


OTL. —Cottonseed has advanced, owing to a rise in fu- 
tures and light offerings. Prime summer yellow 50e., winter 
vellow 54¢e. Linseed has been dull but firm on the strength 
of the market for seed. City, raw, American seed, 42@44c.; 
boiled 43@44¢.; Caleutta, raw, 70ce. Lard has been dull and 
easy; prime 78@S80c., No. 1 extra 58@60c. 

COFFEE on the spot has been more active and firm. Rio 
No. 7, 7144@7*<e., and Santos No. 4, S@Sl4c. West 


India growths have been fairly active and firm; fair to good 
Cucuta S!s@9e. The market for future contracts advanced 
early in the week under the stimulus of active covering by 
foreign and local shorts and an inereased demand on the spot 











Roasters were good biyers and local bulls gave support 
Of late prices have reacted, however, owing to a marked 
falling off in the demand to cover, sel!ing for a deeline by 
local traders and a lack of stpport 

The closing prices were as follows 
March . ‘ .. 6.25¢. | July 5.95c.' November 5.950¢ 
April - 5 c.| August 5.95c. December . 6.00c¢ 
May - : 6.20c. September 5.95c. January - 6.00c. 
June. . 6.00¢c. October +.95c. | February 6.00c 

SUGAR Raw has been firmer with an increased demand 
from refiners. Centrifugal, 95-degrees test, 3.55¢.; musco- 
vado, S0-degrees test, 5c and molass s. S9-degrees test 
234K Refined has been more aetive and firm but without 
puotable change. Granulated 4.60 

PETROLEUM has been firm with 2 moderate domestic 
and an active foreign trade. Refined. barrels, 7.75e¢.; bulk 
£.50¢. and eases 10.25¢ Naphtha has been fairly activ 
and steady; 73@76 degrees Isc. in 100-¢allon drums (iaso- 
line has been moderately active and firm; 86 degrees 21¢. it 
100-gallon drums. Spirits of turpentine has been fairly 
active at 7T5tsc¢. Rosn has been in moderate demand and 
firm: common to good strained $4 40 $4 45 

TOBACCO,— The market for domestic | has contit i 
quiet, though some increase in the demand from int 
dealers °s noted somewhat better inquiry is reportes 
for Florida Ww rappets, but. ov ing to tl lightness of s ipp tes 
he transactions have been confined to small lots Prices 
or all kinds of tobacco have ruled firm. Crop reports fron 
Havana have been less favorable, the latest advices reporting 
prospects for a crop in Pinar del Rio Province only ab 
half as large as the previous vield, whic was a short « 
Stocks held by packers and jobbers are generally light 

COPPER has been dull but firme tke 251g @255, 
lectrolytic 251; @25 lee Lead has be ! und firm a 
O',@ 6.30¢e. Spelt r been quiet and udy at 6.S5¢ 
HOOK Tin has beet moderate demand i firm: St 
12.10% Iron has been active and somewhat eas‘er; N 

hern $223 2N@S825 20. No. 2 Southern $22 T5@S24 50 
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COTTO N On Shipboard, Not Cleared for— MA 
tet . ? - Great Ger- Other | Coast- Leaving = 
Friday Night, March 8 1907. March 8 at— Britain. France many. |Foreign wise. Total. . FU 
THE MOVEMENT OF THE CROP as indicated by ou ‘ = “yO | auc aan Pt eS rege 
: ° * Orleans 6,004 14,584 N v a 
tele ms from tl South to-night is given below. kor 50,121 15,894 wie 
th ( end evening tl tal receipt ! eanened - 10,000 — 
171 23 ] 190.802 bal in 1 245.649 1.000 
Dil t > lakit t ) sine < 
. ] ? , ‘ e¢ . ° ou pun R 
t Ist of ber 1906, 8,346,088 bales, ag 399,030 | Other port 5000 . ie: 
bale f same period f 1905-06. sho an in -_— 
~ Total 1907 f ) 
sine 1 1906 of 2,000.05 Dal Total 1906 i ’ i 
Total 1905 j ‘3 
Sat Ml 1 ] r Fri tal -- 
G 1 8 7.786 1 r 11.354 84,247 Sper ol l yttor future deliverv has been on a 
mn : 1,692 | somewhat larg scale at higher prices The rise was du 
( & 5 
New Orle 333 8 6 6,430, 4,956 & 28 /in part to some decrease in the receipts, heavy and pers:stent 
rt 15 iv ) { 184 uv 7 z 3 my 2 . . . : 
ensaco | buying by Liverpool to liqui late straddles in May and July, es» 
J onvill &« a ’ } | 3 
Savanna 79 69 3.9 3.008 1 » 934 16,345 o little co g by local and other operators, and finally i 
Charleste ) ) ) z 69 1,56 tine Q Ssi\ tactics of loeal bill elique. The cliqu i 
: : : ; , | 
<0 - iough it has taken profits a mes, has also bought con- 
| 619 1 67 g 
Norfo 1,71 68 iy 1,64 1,451 2 10 5 it tion and sustained the market when it has 
vews, &e : : 
Y« 7 st 108 293 242 801} shown any tondeney to decline Moreover, the strength of | 
Bos 117 1&8 677 70 ; A18 ,,7 OF . 7 P . 
Baltimor 1,927 1,927] pric n Liverpool has been an important facto Still more f 
Phi ) 0 75 A . | es 
. so has been the continued strength of the spot markets at id 
otals this wl $473 26,916 36,575 120! 22,538 33,201 171,823 , ; - 
: . aw Ws aoe mae = “ , the South, with such cognate influences as large spinners | x 
- 7 Peek tea WRey oF peepee te Ca ere re. ove hers ‘ts. and,i ‘ ror’ } utiy lving { : 
The { wing ows the week’s total receipts, the total | takings, y liberal exports, and,in a word, the multiplying | 3 
ince Sept. 1 1906. and the stocks to-night, compared with | evidences of an unprecedented consumption. Then, too, } $5 
last veut whereas some of the advocates of lower prices have recently ‘a 
been inclined to estimate the crop at anywhere from 
1906-07 1905-06 Stock = ; : e a 
nts to 7 - 13,500,000 to 14,000,000 bales, the buils have been quite | = 
ok. | 11906. | week. 11905. 1907 1906. | as decidedly disposed to reckon it at 13,000,000 bales ot 
? re — - ; time, reports from the seetion east of 
Po Ar 9 seomed to sugg st > stion of the 
C pus ¢ isti, &e is also w ihy of remark that 
Mob e e¢ nsi lerably naller than those of “ 
Pensaco n deereasing. Daly advices 
s é & Hy . ‘ : . 
16,34 304.746 10 ‘ by the Iixehange have in 
wie 1,796 150,04 I x ling ceipts Also, it 
1,560 138,977 : : : 
ne yt of the better grades at the 
W limingtor 57, 301 ly reduced and that the de- 
Norfoll 0.07 183 ; : . # 
Namnertiines &e ae +: 32 . is turning more to the lower qualities. 
New York 801 14.3 favorable reports in regard to the cotton 
ee re rl 46 1. home and abroad and it will not be 
Philadelphia 75 1/847 ind why the market has, on the whole, ry 
Total 171,823 8,346,088 106 one. And th’s in spite of the fact that ae 
idoubtedly militated against a_ rise up 
736 bales added as correction of receipts since Sep 1 and hav ( i held i ) me Xx nt in check. as W 
In order that comparison may be mad ith other vears, | are the continued large reecipts notwithstanding some falling quen 
we give below the totals at leading ports for six seasons: off here and there. the dulness of outside speculation, the even 
violent breaks in the stock market, which are apt to affect to-ni 
Recetpts at 907 1906 1905 1904 1903 190 commodities like cotton, traded in so generally by Stock Unit 
Galve & 4 +508 15.637 Exchange house and, finally, liquidation, both here and stare 
New Orleans 7.435 19,627 in Liverpool, partly by leading bulls. The dominant factor eee 
Mobile I ; 08 I . ? . » “4 ? 
Ss : , 3 373 has been, however, the big consumption re-enforced by more a 
7 “ 7< 1 ° . . r . . . SLOCK 
eston, &c 72 15 agg ive bullish speculation. There is a growing impres- Stock 
MN —* aa ae : at. sion, too, that an unparalleted consumption will prevent To 
0 3 5,617 5,045 l ; | } ro 
N’port N.. & Se 147 689 imulation of reserve stocks this season. Dry Stock 
All ot 9,006 4.440 oe sores sé : vhich has existed most of the time, it is stated, for a 
. re . Stock 
Total t 171,8 106,284 143,666 18,056 32,158 his past over much of Texas, Oklahoma and Indian Stock 
, > 4 797 71 has continued The weather is not, as yet, a Stock 
Since Sep 1. 8.346 O88 1.530 7 ) 5 6.513.654 6.727 716 , . ’ _ . Stock 
tor, but it soon will be, particularly as it is very Stock 
wnized that another large crop is needed, Stocl 
1 “ el { l une . . . . - ‘+ 
{ ‘ , ( lubious as to the likelihoe d of the South To 
) t 4 rca ! ° . ah 1 
, 9 , A , big crops in succession To-day there was a 
~ ti) t ou t . ba - . 
B ‘ = fry ere owing to large receipts, dulness of speculation 
: Suantienptennial ul li lation Spot cotton is advanced 20 
f 19 I fa g the w S, th the demand more active. Mid Fes} 
I h to 11.4 Stoc 
the 21 tevision the fficial prices for Stock 
: , M Stoc! 
F rth past week would be as follow U.S 
( ’ j } 7 24 Ta 
P \ i 7L.S Sat Mon. Tues. Wed. of 
‘ 1 ! - 1, 
N ) . I ) 730 s i 601.9 1.57 Good Ordinary 10.90 10.10 10.10 10 ) Live 
M 9 17 61.033 28.0 1 1 Low Middling 19.75 10.85 | 10.85 95 ~ Setee 
I 1044 1 Middling 11.25 11.385 11.35 11.45 Cont 
i 100 Good Middling 12.11 | 12.11 | 12.21 Ame 
1.420 IS 582,010 Middling F 75 , 12.85 | 12.85 | 12.95 us 
( 1 7 iS.S1 U.S 
cl 1.3 GULI us 
W l oOo 164,29 Good Ordinary 10.25 10.35 10.35 10.45 ms 
Nor ) I 7 s0 11.10 | 11.16 | 11.20 1 
N ) i { 1 61 039 11.60 11.60 11.70 E 
N y S71 ' 139.89 136,864 310.337 | r 12.36 _ 12.36 12.46 Live 
Bo ‘ ’ 101.01 15.29 11 310 | 13.10 13.10 13.10 Lon 
B 0 61.4 mS 2d 124,69 | = t Man 
i ) 700 «31.636 ] STAINED pees 
Portiand, } 6.47 6.470 | Low Middling 9.25 9.35 9.35 9.45 Indi 
San Francis 14,940 54,940 | Middling 10.75 10.85 10.85 10.95 Egs 
Seatt 150 } 1,65 1,656 | Strict Low Mid 10.79 10.89 10.89 10.99 Stor 
I ma 20.62 20,622 | Good Middling 5 11.35 11.35 11.45 Stoc 
" nd, O 400 400 
Pembina 2,959 2,959 7" 
Bernt 1.029 9029 NEW YORK QUOTATIONS FOR 32 YEARS. 
Total 17.370 1.329 66,245 164,944 2,988,2 fhe quotations for middling upland at New. York on T 
1 ”) 64.411 1.1 6 122.207 2.247.532 5 Mar. 8 for each of the past 32 vears have been as follows: me 
1907_¢ 11.45! 1899_¢ 5.56/1891_c_.... 8.88|1883_c__...10.19 Egy 
1906 11.25! 1898 1890 - 11.47/ 1882 "Y 
Ir 1 to ve exports, our telegrams to-night also 7.90 1897 1889 ..-10.19| 1881 sr 
, : a - : os 16.25) 1896 1888 .--10.19) 1880 rin 
ive the following amounts of cotton on shipboard, not 9.95 1895 1887 9.81) 1879 : 
cleared, at the ports named We add similar figures for 9 19/1894 7.62 | 1886 ‘ 8.811878 ( 
. . , . 5.88 1893 0.19) 1885 11 1877 q 
Ne OrkK 9.50 | 1892 7.00{1884.... 10.88]1876 
of 
es 
al 
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LY OF COTTON to-night, ss made 


Foreign stocks, 


ph, is as follows. 


re this wecek’s returns, and conse- 
es are brought down to ‘Thursday 


the total the complete figures for 


1) 


to-night (Friday), we add the item of exports from the 


United States. including 
March 

March & 
Stock at Liverpool bale 
Stock at London 
Stock at Manchester 


Total Great | 
Stock at ones 
Stock at Breme 
Stock at Antwerp 
Stock at Havre 
Stock at Marseilles 
Stock at Bz 
Stock at ¢ 
Stock at 











Total Continental stocks 





tal European stock 
India cotton afloat for Europe 
American cottor at fc 





it, Brazil 





Stock in U.S. interior towns 
U.S. exports to-day 


in it the exports of Friday only. 


1907 1906. 1905 1904 
s_1,128,000 1,105,000 871,000 588 000 





8 000 9,000 12.000 16,000 


73,000 66 000 15.000 68 000 
1,209,000 1,180,000 928 000 666 000 









11 000 11,000 9,000 8,000 
138,000 362.000 346,000 371,000 
1,000 1,000 

216.000 155.000 229,000 

4,000 3,000 3,000 

11,000 61,000 900 

111.000 39 000 27,000 

9,000 5,000 3 000 4,000 
906 000 720,000 617.000 698 O00 


2.115.000 1,900,000 


3.000 14,000 








Total visible supply 4,207 79 
Of the above, totals of Ameri ons a 
American 
Liverpool stock bale 1,000 5,000 
Manchester stock 000 000 


Continental stock 
American afloat for Europe 
U.S. port stock 

U.S. interior stocks 

U.S. exports to-day 


Total American 

East Indian, Brazil &¢ 
Liverpool stock 
London stock 
Manchester stock 

inental stock 

lia afloat for Europe 
Egypt, Brazil, &c., afloat 
Stock in Alexandria, Egypt 
Stock in Bombay, India 








Total East India, &c¢ 

Total American 

Total visible supply 
Middling Upland, Liverpool 
Middling Upland, New York 
Egypt, Good Brown, Liverpool 
Peruvian, Rough Good. Liverpe 
Broach, Fine. Liverpool 
rinnevelly , Good, Liverpool. 





Continental imports pa 


The above figures for 1906 


of 47,423 bales, a gain 





ess of 1,266,596 bales « 
ales over 1904. 





576.000 
283 000 


657 000 


611,088 
2 BE 





009,861 3,090,391 





104,000 133.000 
8.000 9,000 
12,000 1 
60,000 41,000 
2{ 154,000 
77,000 
181,000 
986 000 


70,000 
12,000 


83,000 
10,000 
38,000 15,000 





41,000 
91,000 
58,000 

195,000 
647,000 


41,000 
258,000 
50.000 
241,000 
367 ,000 





642.000 


1,329,000 1 93,000 1,117,000 1,065,000 


4'144'987 3.509861 3,090,391 2,409,579 








5,473,987 5,102,861 
( i 






).24d 5 
11.45¢ 11 
i2 15-ltd 
01 9.65d 
511-16d 
Std. 57 


t weck have been 180,000 bales. 
how a decrease from last weck 
of 371.126 bales over 1906, an ex 


ver 1905 and a gain of 1,999.408 


| 
Shipped 
Via s 


244,000 | 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. ' 
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Total 


| Paris 





The above totals show that the interior stocks have de- 
creased during the week 495 bales, and are to-night 
58,178 bales less than at the same period last year. The 
receipts at all the towns have been 39,547 bales more than 
the same week last year. 





OVERLAND MOVEMENT FOR THE WEEWK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, 
as made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as, follows: 

1905-06———— 

Since 
Sept. .1 
r 41 


March 8— 


Louis 





Cairo 
Rock Island . 
Louisville - 






a Cincinnati i 
a other routes, &c........-.-.. 





th 
‘i 309 ,620 


43,520 1,254,267 


27.613 872,251 


Total gross overland. -.-_...--.- 
Deduct shipments 
Overland to N. Y., Boston, &c_.. 6,569 
Between interior towns - 7,648 
Inland, &c., from South---- 1,446 





1,603 





Total to be deducted 15,663 1,524 





Leaving total net overland.a 27,857 1,042,560 23,089 


i Including movement by rail to Canada. 


lhe foregoing shows the week’s net overland movement 
s been 27,857 bales, against 23.089 bales for the we ‘k 
st vear, and that for the season to date the aggregate 
net overland exhibits an inerease over a year ago of 329,292 


bales, 


1906-07 - 

In Sight and Spinners’ Since 
Takings. Sept. 1 

Receipts at ports to March 8 8,346,088 
Net overland to March 8 1,042,560 
Southern consumption to March 8 1,274,000 


1905-06- 









648 
150,745 ¢ 


Total marketed 
Interior stocks in excess 





Came into sight during week 214,185 158,556 
Total in sight Marchs 11,113,393 . 8,771,819 


Northern spinners’ takings to Mch, 8 89,159 2,001,448 


a Decrease during week 





Movement into 
Week 


it in previous years: 
Since Sept. 1 Bales 
‘ 9,701 847 






1905—March 10 1904-05—March 10 a 

1904——-March !}2. . 99,834) 1903-04—March 12.......8,7094,437 

1903—March 13. _..164,183! 1902-03—March 13.-.-.-- .9 033 815 
1} 1 


1902— March 168 ,461/1901-02—Mareh 14. .-8 949,284 


rere 


PACE: 


2 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER | dredths. The thermometer has averaged 55.%, ranging from 
MARKETS.—Below are the closing quotations of middling | 41.2 to 75.1. 
otton at Southern and other principal cotton markets for Nashville, Tennessee. —We have had rain during the week 
each dav of the week: the rainfall reaching one inch and forty hundredths. Ther. 
nies mane ee mometer has ranged from 32 to 61, averaging 47 
Closing Quotations for Middling Cotton on— Vobile Alabama. -Fine weather in th interio 
Week ending - - - i hin Snel tnien ih nee i meetin, aie. ened are 
March 8 Sat’day.  Monday.; Tuesday.| Wed'day. Thursd’y.) Friday work is making steady progress. There we , 
. . . — - — - -| the Alabama and Tombigbee rivers early pa 
Galvestor 111-16 11% 11 1134 11 1h bs | ater is 7 recat >ain has fallen on one a: 
New Orleans. -- 1011-16 10% 10% 10 3% 111-16 11 1-16 put water is now receding. Rain has faller apes 
Mobile 10% 104 10 7-16 107-16 10! 10 the week, the rainfall being fifteen hundredths vi 
Savannal 193 10 10% 10% 10 %s 10% Average thermometer 64, highest 76, lowest 5 
harleston 10 1! 10% 10) lO! 10 ) 1 . . . 
Wilmington 10 34 102 10 43 105, 10 105 Vontgomery, Alabama.—Planting is beginning and an‘jp. 
Norfolk 11 a. 11's 11's 11 11‘ creased amount of fertilizers being used. W a 1d rain 
Joston 11.2 11.25 11.35 11.35 11.45 11.45 Ag came : shin ‘coe Gh timation Nengne ! 
Baltimore 1145 11 11M 11% 114 1134 on two days of the week, the precipitation reaching sixty 
Philadelphia 11.50 11.60 11.60 11.70 11.70 11.70 hundredths of an inch. The thermometer ! iged 62 
ugusté 1 34 1 115 1 3% . : ~ . bs 
pone 109 16 10 ; io ‘ 10 H 10 ‘ 0 ‘ the highest being 9 and the lowest 46 
St. Louis 10 11-16 10 13-16 10 13-16 |10 13-16 107% 11 Selma, Alabama.—We have had no rai: ring the week 
I 1s 1 1 1 } +n poi ae = ’ 
precay io ‘ +4 ; 1054 1030 ‘oh 43 2 rhe thermometer has averaged 57, ranging fr A7 to 70. 
Vadison, Florida. It has rained on one i the week. 
a Se , rid ; ‘ ' the rainfall reaching thirty-two hundredths of an inch The 
Che ele ‘ uotations to-dav (F av): sither impo , : : 2 = 
A > cdeemongen. Nar poumagioet s° Bryan Sin HMmMporrant | +hermometer has ranged from 42 to 76, averaging 59. 
southern markets we is ToluoOWs: fugusta. G orqia. Warmer weather « inues nd far 
Atlanta 11 3-16 Montgomery . 10% | Raleigh 11 sratinne are e y priche Poi fait y) } 
Columbus, Ga 10%{| Nashville _. 10 $49 | Shreveport 1 op ations are bh ing Pal shed. ain sone : pig Mh “ae 
of the week, the rainfall being seven hune " 


ST RANG “i — EE , : Average thermometer 56, highest 76, lowest 42 
NEW ORLEANS OPTION MARKET.—the_bighest, Savannah, Georgia.—We have had rain 02 lay of 4 
ig options in the New | week. the ; 
; ‘ 


) 
, veelbeaté £ ry > ms uk ha » been ] x . y 
Orleans cotton market for the past week have been as follows: | an jneh The thermometer has averaged Llighest 
77 and the lowest 44 





lowest and closing quotations for leadi 





recipitation reaching twenty-t ndredths 


being 




















| 
Sat'day, Monday, Tuesday, Wed'day, Thursd’y, Friday, Charleston, South Carolina here has in on th 
} , ( ch. 6 1. 7 Me) } ’ } . ‘ 7 f+ 
; ) Mch. 2. Mch. 4. Mech. 5. Mch.6. Mch.7. Meh. 8. | days du the week, to the extent of fifteen redths 
Warch— inineh. The thermometer has averaged 46 zing f 
Range 10.30-.40 10 5 38 1 10.44-.55 10.48-.51 {Ato 75 
Closing 10.40-.41 10 50-.51 L0.50-.51 10.47-.48 : ' a . , 
na (rreenwood, South Carolina It has rains , 
Range 10.42-.52 10.56-.68 10.51-.61 10.53-.70 10.61.78 10.65-.73 the week, the rainfall reaching forty-tbr nidvedths 
Closing 10.52-.53 »8-.09 10.51-.52 10.67-.68 10.70-.71 10.65-.66 . ’ < . am 
lulu an inch Phe thermometer has ranged fro . Saver. 
Range 10.58-.69 10.74-.82 10.70-.80 10.72-.89 10.80-.93 10.84-.92 aging 1S 
Closing 10.68-.69 10.77-.78 10.70-.7 0.87-.88 10.89-.90 10.84-.85 as ; ‘ . 
Octobe “ = ; ii db - : o Statehury, South Carolina Rain has ta en e aay 
~ Range 10.30-.40 10.44-.50 10.44-.52 10.50-.64 10.53-.63 10.54-.62 0 during the eek, the rainfall boing thirty ’ adredths of 
‘losing 1 41 7 s § 10.62-.63 10.60-.61 53-.54 . = “pape 
rn 0.4 41 10.4 18 10.45-.46 10.46 € 10.60-.61 10.53-.54 an ineh. and it = now cloudy and thr tar gz \r ie 
Ranve {10.38-.46 10.48-.55 10.50-.55 10.54-.68 10.57-.66 10.58-.65 | thermometer 55, h'ghest 72, lowest 37 
ee 10.46-.47 10.51-.52 10.50-.51 10.67-.68 10.64-.66.10.57-.59 Charlotte Vorth Carolina -There has , a iring 
Range — @ 10.50-.58 — @ - @ - @ @ 65) the week, the precipitation being fifty-ni iin dths 
nang }10.52-.53 10.58-.60 10.56-.57 10.72-.74 10.70-.72 10.65-.65 | an ineh. The thermometer has averag 4 hiehest 
Spot _.......! Steady. Firm Firm. Firm. Firm Firm being 62 and the lowest 33, 
Options Firm Steady. | Steady Firm. Steady. Steady The following statement we have also i tov tele. 
graph, showing the height of rivers at +t - 


at Sa. m. of the dates given: 


WEATHER REPORTS BY TELEGRAPH Advices to March 8 Ad ren) 





is by telegraph from the South this evening indicate that | New Orleans _.._..._-Above zero of gauge “OLS 
, \ . : ROOTED NIS ........- -Above zero of gauge. 23.2 
the weather has been more favorable the past week Rain | Nashville =<*-*"*°" ieee ee OF uae a0 4 
has falley , nost localities ar » fe te an : Shreveport ....-Above zero of gauge. 2.9 
has fallen in mo localith and at a few pomnts ha been Vicksburg . =~ 4 


: . ..-.--.-Above zero of gauge. 
rather excessive, but quite generally the precipitation has 
been moderate or light. Except where interrupted by rain INDIA COTTON MOVEMENT FROM ALE PORTS.— 














farm work has made good progress. The rc ceipts of cotton at Bombay and the shipments from all 
Galveston, Texas.—Rain has fallen on one day during the | India ports for the week and for the season from Sept. 1 for 
week, the rainfall being sixteen hundredths of 2» inch. | tiree years have been as follows: 
Average thermometer 66, highest 84, lowest 52 if 
2 > Teras - Aas oe wy 4 2 0} Phe ‘ 
Palestine, Teras.—It_ has been dry all the week. Th March 7. 1906-07. 1905-06. | 04-05 
thermometer has averaged 61, the highest being 82 and the ——-- ee - 
lowest 40 Recetpts at— Since Since | Sine 
’ ony . . P Week. Sept. 1. Week. Sept. 1. | Week. | Sept 
Fort Worth, Texas lhere has been a trace of rain on one | ———-——___| —_ = Ste Bater® Bscaiiedt Uiacents: Baia net 
day during the week. The thermometer has averaged 67, | Bombay----------| 92,000 1,,545000) 72,000 1,686,000) t12 000} 1.378 ,00 
ranging from 38 to &6 
_ Corpus Christi, Texas. —t has been dry allthe week. Th For the Week Stace Sentembe: 
thermometer has ranged from 60 to SO, averaging 70 Exports from— ——— — —-$—$ —____- — —- -_— 
hilene. Peras Irv ; he wee] marage thor eter Great Conti- Great tonte 
; 1h one, Pes aS. Dry all the week Average thermometet Britain. nent. Total. Britain nent. | Tota 
62, highest 84, lowest 40. ‘ ws! (he : - cans 
San , Teras le, ha ~T > nact 1 ke jombay 
" + Antonio, Tera: We have 2 wad no rain the past see k 1906-07 2,000 23,000 35,000 25,000; 566,000) 581,000 
Phe thermometer has averaged 65, the highest b ing Sb and 1905-06 10,000 10,000 30 000 436,000 166 006 
the lowest 44 1904-05 5 1,000 21,000 22,000 12.000) 157,000 69 0M 
Ta flor , Teras Wi have had no rain during the week 2 000 2 oor 1,000 14,000 0 OM 
Che thermometer has averaged 66, ranging from 38 to 84 4,000 = 4,000 »,000 17,009 ro 104 
yg , ging n sy : yee 
Shreveport, Louisiana It has rained on one day of the 1,006 1,000 in 
veek, the rainfall hing seventy-one hundredths of an 1.000 1,000 2.0 i7,.00 12.0 
! - 2.000 2 000 1.00 +£,00 32 sn 
j Nn Fhe thermomete has ranged from 4% to 85, averaging 2 Oot 12.900 + 000 
4 All others 
‘ ° 1906-07 4,000 3 000 7.00% rb (4 
vew Orlean Lou ana Phe: has been no rain auring 1905-06 1.000 3.000 +008 0,00 19,009 7 ( 
ek Average ther omete Gl 904-05 10,000 10,000 6,000 >.000 
Leland, Missi p Wi db vain, dimine th = ina : ‘ 
tinfall reaching t » Inches 1 fifty hundredth The 1906-07 2,000 39,000 41,000 38.000} 7) 7 
. 2 - : ie ; ‘4 105-06 1.000 19,000 0 O00 16 000 7 in) , “ 
, ha ved 58.3. rang from 40 74 19 1000 31'000 32°000 21000! 236/09 
’ yurd VJ p i « ane i\ t i 
, thy tint iching nere i inch : WE dis 4 
| t yet f 16 78. averaging 63 \ ! the foregoing. Bombay appesa 
l iw { \ t rem 1 me l mpared with last year in ut et 
i eCn vorab 1).000 b Exports from all ports In ‘ 
f ’ \\ 
; ‘ 1 (WM) ] duri iw the \ 1 in} ~ 
Iredt ( Thern , las ranged frot werease Of 100,000 bales 
=f) .* ' r u 5% 
Helen {rkansa H i nterfered with farm ALENANDRIA RECEIPTS AND SI 'M 
| ive! isin 1 | ' tside of the | ‘ COTTON Through irrangement vives it! M : 
Io R ! | ) Choremi, Benachi & Co., of Liverpool and A vd 
ul being four inel rty-fir undredths. now receive a weekly cable of the movements of cot 
\ t mom 06.7, ¢ | t 3s \lexandria, Egypt The followi: re the ecipt 
VW / T'enne ¢ W | i mone day f hipments for the past wee k and f t yr ponds 


veek , the rainfall reaching one ine nd thirty-nine hur of the previous two years 
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Alexandria, Egypt. 
March 6. 1906-07. 
Recetpts (cantars a)— 
EE 644 cnccewns 
Since Sept. 1 


1905-06. 1904-05 


150,000 
5,497 ,802 


120,000 
6.535,219 


190,000 
5,039,405 


Since 


This Since This Since This 
" Sept. 1. 


Exports (bales) —_ week. Sept. 1. week. Sept. 1. 





To Live Ee 9,2 250 180,369 4,750 169,835 





‘To Manchester - - - - - -_. 6,250 161 ‘851 6,500 133,358 104650 
To Continent ...-.-- 13/000 25 14,000 224,899 210/509 
To America. .---. 4,000 87, 2,500 59,082 48.952 

Total exports -- aid 500 ) 683. 668 27,750 587,17 4 24,000 5 20 O87 





A cantar is 98 Ibs 
rhis statement shows that the receipts for the week were 
120,000 cantars and the foreign shipments 52,500 bales. 


WORLD’S SUPPLY AND TAKINGS OF COTTON. 
lhe following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
since Sept. 1, for the last two seasons, 
which statistics are obtainable; also th 
gone out of sight, for the like perid. 


1e takings, or amount 


Cotton Takings. _1906- 07. 1905- 06 
Week and Season. — - 
W eek. Season. 


5,146,160 


b isible supply Marc Ny a 

Visible supply Sept. 

American tn sight to Mel h 8- 
Bombay receipts to March 7 - - -- 


2,345,470 
8,771,819 
1,686,000 





200 





Other India ship’ts to March 7 139,000 10 | 000! 
Alexandria receipts to Mch. 6 16,000 871,000 20,000 
Other supply to March 8-a- 2,000 212,000 11,000 


Total supply - 5,851,695 15,664,549 5,417,716 14,189,289 


Dedu 
Visibie supply March 8 5,473 987 102,861, 5,102,861 





Total takings to March 8. - 377,708 314,855) 9,086,428 
Of which American - - - “ 323 708 253,855 6,900,428 





Of which other -_ 54,000 61,000 2,186,000 


: Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 
MARKET AND SALES AT NEW YORK. 


rhe total sales of cotton on the spot each day during the 


| 


156,876 | 


from all sources from | 
| 


week at New York are indicated in the following statement. | 


For the convenience of the reader we also add columns which 





show at a glance how the market for spot and futures closed 
on same days. 
Futures Sales of Spot and ¢ Contract. 
Spot Market Market —~ 
Closed. Closed. Con- | Con- 
Export sum'n. tract. Total 
Satur ay- _lSteaay Steady ‘ ~~ = 
Monday “}Steaay ‘6 pts adv Very steady 600 7,100 7.700 
Tuesday ady . . Barely steady Bane 
Ww ednesday - -- fone 10 “pts ‘adv Firm 309, .-_- 308 
Thursday .--.'Steady - -- Steady - 260 800 1,060 
| aS Steady -|Steady .....- 737 (1,100 1,837 


1,906 9,000 10, 906 





Total + = 


MARKET. 


M. \NOHESTE R —Our report received by 
cable to-night from Manchester states that the market 
is firm for both yarns and shirtings. Thefdemand for both 


home trade and foreign markets is good. 


for to-day below and leave those for previous weeks of 


this and fast year for comparison: 


1907. 1906. 


8% lbs. Shirt- Cot'n Si lbs. Shirt- | Cot'n 





929 Cop { ings, common Mid 32s Cop ings, common Mid 
Pist. to jinest. Upl's Twist to finest Upl's 
Jan «d. d.{s. d. s. d d a d.s. d. s. d d. 
25 9% @ 1074/6 6 @9 9 5.90 834 @ 9% 6 5&5 @9 4 6.17 
911-16@ 10%'6 € rn 9 5.87 S34 @ 46 5 @9 4% 
s 91516@ 11 6 7 @9 10 09 S5¢ @ 9536 5 @ 4% 
1 9% @10 15-1616 7 ny10 6.03 85s a 9, 6 5 @9 4% 
22 91116 @10%\6 7 oY 10 6.03 Sos a 9% 6 5 @9 4% 
Mch | 
1 9 13-16 @107%6 7 @9 9 6.14 85¢ @ 9346 44 @9 5 5.78 
8 915-06 @11 '6 T's @o 9 6.248 11-16@ 934'6 4% @9 5%: 5.92 


E BUTTS, BAGGING, &c¢.-—There has been little do- 
ng in the market for jute bagging during the week under 
eview, but prices are unchanged at 834e. for 134 Ibs. and 
lec. for 2 Ibs., standard gradcs Jute butts dull at 4(@ 4e 


y bagging quality 


SHIPPING NEWS \s shown on a previous page. the 

ports of cotten from the United States the past week have 
eached 164,944 bales. The shipments in detail, as made up 
rom mail and telegraphic returns, are as follows: 











To le 
NEW YORK —To Liverpool— March 5-—Cevic, 1,209 March 7 
Uitoma, &29 28 
© Manchester — March 1 Raphael . 176 upland, 681 Sea Island 57 
ro Glasgow—-March 7-—-Ethiopia, 2 Sea Isl and 4 
o Havre—March 6-—Ashtield, 1,092 upland, 50 Sea Island; 
La Bretagne, 1 1,145 
lo Marsellles— March 1 Ne ustria, a 186 
o Bremen——March 6—-Rhein, 166 2 466 
© Hamburge-——-March 1 Lord Dow nshire, 84; Bata 50 134 
ro Genoa— March 2—Lulsiana, 400 March 6 t mbardia. 
too Too 
o Naples—March 1—Celtic, 100; Friedrich der Grosse, 362 162 
» Piraeus —March 6—-Lombardia, 100 too 
fo Fiume—March 2—Francesca, 100 a 100 
lo Japan—March 1—Livingstonla, 58 58 
NEW ORLEANS—To Liverpool Mareh 1 Mechanician, 18,000 
March 2-—Melville, 2,307 Mareh 5—-Cestrian, 18.401 38,798 
o Bremen—March 5—Thistleroy, 11,402 . 11,40 





Total bales. 


GALVESTON—To Liverpool—March 1—Politician, 14,5 aad 


March 5—Irada, 15,596; Yucatan, 4.056_................ 34,226 
To Manchester—March 1—Politician, 337 -- pas 137 
To Hamburg—March 5—Queen Louise, 2,185....Maren 7— 

Inchborva, 2,760 van eh. SSS Fe 
To Rotterdam—March 4—Daiton, 602- ceandas ae: 602 
To Antwerp—March 1—Thurland C. astle, 5,015 5.015 
To Barcelona—March 1—Elvaston, 4,544 4,544 
To Venice—March 1—Elvaston, 2,690__- ‘ 2,690 
To Trieste—March 1 —Elvaston’, 1.700. ad rue 1,700 
To Fiume—March 1—Elvaston, 994__- 4 994 
To China—March 1—Politician, 500 “e 500 








Foes ARTHUR—To Bremen—Mareh 5 
MOBILE—To Liverpool—March 4—Eust 
To ee n—March 7—Memnon 














SAVANNAH—To Bremen—March ¢ ‘7 

To Rotterdam— Marc h 4—Sellasi 3 
fo Antwerp—March 2—South Americ. a, 450 March 4 Sel- 

lasia, 63 2 ‘ Ms 513 
To Ghent—March 2—South America, 651 651 
To Reval—March 2—South America, 1,483_...March 4—5¢ 

lasia, 317 ; a 1,800 
To Oxelsund— March 4—Sellasia, 200 200 

BRUNSWICK—To Liverpool——March 4—Heathmore, 6,712 »,712 

NORFOLK—To be —March 6 aenemee. 100 100 

NEWPORT NEWS—To Hamburg— March 5— ies 10, 466 166 

BOSTON—To Liverpool—Feb. 28—Canadlz an, -March 2 

Sagamore, 648 March 4—Ivernia, 3. 597. March 5— 
Bohemian, 738 6,803 
To Manchester—-March 1—Calec ionian, 176_ ‘ 176 
feo Yarmouth—March 1—Boston, 65. 65 
BAL’ " IMORE—To Liverpool—March 1—Quernmore, 1,70 1,709 
To Breme n—Feb. 28—Wittekind, 1,205 March 5 S 
lau, 1,499 sce elvadoe “ 2.704 
To Hamburg—Feb. 28—Silv ja, 364_- ate 364 
SEATTLE—To Japan—March 6—Iyo Maru, 5,450_____- r 5,450 
Ep Pe nas ee en a IF oe: : ---164,944 
The partic ulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 
Great French Ger- —Oth.Europe—— Mea. 
— - many. North. South aec. Ja 2, 

New York 329 2,600 1.362 38 

New Orleans 38. 708 . 11,402 

Galveston 34,563 4,945 5,617 9,928 50u 5 553 3 

Port Arthur ; - 4,652 2 

Mobile - 5,622 5,995 

Savannah , a 6,573 3,464 

Brunswick..... 6,712 ‘ 

Norfolk . - 5 100 

Newport News- ‘i aden 466 ‘ 

Boston - 6,979 ete ‘ 65 

Baltimore - 1,709 - 3,068 . ‘ 

Seattle ? 5.454 § 
Total - -..97,370 1,529 39,801 9,081 11,290 565 3.508 164,944 
Cotton freights at New ¥ork the past week ve been as 

follows, quotations being in cents per LOO Ibs 

Sat, Mon. Tues. Wed. Thur Frt, 

Liverpool — 17 17 17 17 17 17 

Manchester .--.-.-¢. 16 '5 16% 16% 1635 16% 16% 

I oii pli civcaeil c. 23 28 28 23 23 23 

Bremen eck ais owl i8 18 18 18 8 18 

Hamburg ---.---« 20 20 20 20 20 20 

Antwerp c. 20 20 20 2) 20 20 

Ghent, via Ant._-c. 25 25 25 25 2 25 

Reval, indirect. -_¢ 30 30 30 30 ; 30 

Reval, via Canal - .¢ 

Barcelona - € 28 : 28 28 28 28 

ee 20 20 20 20 2 20 

1 EE 2 32 32 32 32 32 32 

, ee c. 45 45 45 45 45 45 
LIVERPOOL.—By cable from Liverpool w ive the fol- 

lowing statement of the week’s sales, stocks, &e utt port 

| Feb. 15. Feb. 22 Mch. 8 
' Sales of the week. ......bales. 56,000 51,000 66.000 
Of which speculators took 2,000 1,100 2,000 
Of which exporters took 2,000 3,300 
Sales, American. - 46,000 41,000 


We give the prices | 





Actual export. - - ae 14,000 

Forwarded ~ . 82,000 

Total stock— Estimated 955,000 1. 
Of which American—Est. . 865,000 g 


208,000 
173,000 
431.000 
371,000 


-149,000 
128,000 
-469 ,000 


Total import of the week- 
Of which American. - - - 
Amount afloat ida 
Of which American 412,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 





388,000 302.000 




















Spot. Saturday. Monday Tuesday Wed day shay Friday. 
| Market, 
12:15 Moderate Good Good Good More (ood 
P. M. demand demand demand demand demand ienand. 
Mid.Up!i'ds 6.13 6.17 6.22 3.18 3.22 6.24 
Sales 6,000 12.000 12,000 10,000 12.000 10.000 
Spec &exp 300 1,000 1,000 1.000 td) 00 
Futures. Steady at St'y. unch. Steady at Firm,unch Firm at | Steady at 
Market 4144 pts. @ 1 pt. 1@2 pts. « l P ta p 
opened decline decline decline decline i ne 
Market Very st'dy Very_ stdy Easy at Very stdy Qui St'y.Ligpt 
4 unch.@ ‘,at 7@7*e 4“@ipts. lel Lip le 34 
P. M. pt. dee pts. adv decline udvar van dv 
Che prices of futures at Liverpool for cach das given 
below Prices are on the basis of Uplands, G ) iy 
clause, unless otherwise stated 
The prices are given tn pence and L00ths rh r, n 
Sat Mon. Tues Wed The Fri 
March 2 — 
te i25 12: is ‘ iz ‘ 124 4 ' i 
March 8. | pu p p.m. p.m p.m p.m »m 
me d ; , a 1 a ; ! 
March S4 79 Ru 34 87 
Mch.-Apr S3 78% 7 s 4 s 8&7 
\pr.-May 824, 78 7 s s4 AS 
May-June S1 77 7 ‘ ‘ AS 
ine-July RU 6 77 7S B82 82 84 
uly-Aug 7 76 77 a! % s2 
\ug.-Sep 6 76 74 75 78 7 7 
Sep.-Oct 6 73'5,°72 73 76 7 76 
Oct.-Nov ) G2'y B5'y TO 70 OS 70 73 72 
Nov .- Dec > 6 Ho 60%, 69 68 60 4 7 Th 
Dec.-Jan + 6 65 6u 69 6S 69 14'72 - TL 
Jan.-Feb > fe 66 70 70% 69 70 74 7 
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March & 1907. 
. wheat flour have shown some irregularity of lat 
chang t ile have been unimportant. Some 


quotations at times, notably for winte1 





in vhat larger business has resulted. The 
ul 3 the market, however, remains unsatis- 
ory B is a rule continue to pursue the policy ol 
ne « hal to-mouth basis, despite the faet that the 
} 
lealers have become greativ depleted.  Ex- 
mniti 1 stagnan Rye flour has been firm 
iall j demand. Corn meal s been dull 
i is been irregular, and the net resuit of the flue 
~ that priees stand about whet rey were a wee k 
B h factors have not been wanting, such as firm 
the Northwest, some untavorable crop 1 
< int heat belt, , 
lat lv a prett 
Wes Some fields 
! ypearal 
xports have been larg 
) ~ reas | very I 
| i tp) il 
n lukewa t 
s been dull and some of the crop reports hay 
rab! The outlook in Kansas, Missour: and Ken 
is excellent, and conservative reports a ven to the 
t it the outlook everywhere, take it fe l i ill, is 
i lraging What Ss more, persistent eports have 
! re on of heavy liquidation bv large bull 
It \ as m that these reports, too, have some fou 
fic | » brokers have sold, it is stated, some five 


| July delivery in elevator 
| 
| 
| 
| 
| 
| 


| 
| 


illion bushels, supposed to be partly, if not largely, | 


long a ! Also, howevet 


ading Wall 








‘ ’ Ss Ins ma tA 1 eports g 
t bull ir esis have not liquidated wr holdings 
( ett ¢ been what is usually termed the pr 
onal kind (;ood buying at times and heavy s ling at 
= ha pre uted prices from swinging continuously 
cisively ithe Way To-day priecs deel ned early on 
Argentit ipments, weakness at Minneapolis and 
ion but later an advance occurred on re ports of 
re to winter wheat, bi Il support and covering of shorts 


TURES IN NEW YORK. 





Sat. Mon. Tues Wed rhurs. Fri 

2 red ¥ 83 B83 83! 84% 

ve n elevator 84 83! 83 851, 

delive in € itor 83 %4 &3 8&3 RS by 
September delivery in elevator 23; 82 a? &4 





DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Tirurs Fri 








75 76 76% 64, 77 
§ 765 76% 77 17% 7814 
¢ 765% 76% 775s TZ 785% 
( i res Hay fluctuate oO limits 
vat ! » Some extent early 1 ith som 
: ! eat B n the m has been 
Ss gin the cas ine soe 
partly port. igh und ing 
< | proportion of contr: ie daily 
Chieago ontin x all, and this 
sho selling Cor houses have 
3 } has b " il suppo t 
) is been ra domin 
heen t strength of e en 
! i. op fail ( I \rgent ha 
3 ( ot of thre me ; Mo lay 
s nm oats, ignt offerings, co ne 
) S810 ouse b 1 


Y¥ CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 





Sut. Mon Tues. Wed. Thur Fri 
58 8 58 58 58 OS 
lelivery in elevator 544% 53% 53% 53 54 54 
‘ evato 53 53 53% 53% 53 
AILY LOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues Wed. Thur. r 
ve eleva y 16% 46! 4f, 34 17% 17 417 
\ ri itor 16 5 457 1H 4 if 16 
ber de y in elevator 6% 464% 46% 46% 416% 46 
livery in the Western market have in 
} ‘ , Owing to sipport trom leading bull nN 
g offerings and covering of shorts. At 





s weak somewhat, owing (o a heavy whea 
vy bv th bull clique But bulls have given 


all recessions and nervous shorts hay 


The cash market has ruled strong with an 





ve shipping dema it the West Northwestern houses 
) buving futures of late receipts have con- 
iderate seal To-day prices advanced a 
? t se in wheat, bull manipulatio 
offering COV ng by timid shorts *rices estab 
la new high record for the scason., 
DAILY CLOSING PRICES OF OATS IN NEW YORK 
Sat Mon Tues Wed Thurs Fri 
26 to 32 Ib 18 }y 18 i8 48 48 18 
pe Baral ; 
“ 54 6-54 52-5344 52-53% 52-5324 52-541 


} on through bills 





Continent - 






Other Countri 


[VoL. LXxxIVv. 


3 OF NO. 2 MIXED OATS IN CHICAGO. 
Sat. Mon. Tues. Wed. vee. Fri. 
May delivery in elevator.......-..- : 40% 41% 41% 42% 
355% 36% 36% 3756 37% 

% 32% 32% 32% 338 
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September delivery in elevator 


The following are closing quotations: 
FLOUR. 














Low grades-~ .----$2 80 @$3 10| Kansas straights 60 @$3 80 
Second clears........- 2 50 @ 2 60| Kansas clears_ ----- 10@ 3 40 
Clears eS 3 75 | Blended patents - aia 45 @ 510 
Straight .--- 365 @ 3 75| Rye flour. Gada 65 @ 415 

Patent, spring........ 3 90@ 4 30| Buckwheat flour_..--. 2 00@ 2 20 

Patent, winter ----- 375 @ 400;Graham flour._.-..---. 290 @ 375 

Kansas patents 3.90 @ 400!Cornmeal -- ~ 270@ 280 

GRAIN. 

Wheat, per bush.— {Corn, per bush.— c 
N. Duluth, No. 1 > . 921% No. 2 mixed f.0o.b.58 
¥. Duiuth, No. 2. f.0.b.90 %4 No. 2 yellow, new f.0.b.54 
Red winter, No. 2_. f.0.b.84 4 No. 2 white, new f.0.b.54 4% 
Hard “ 2 f.0.b.86 4 } Rye, per bush.— 

Oats—per bushel— No, 2 Western Nominal. 
No. 2 white 51 @53 State and Jersey Nominal. 
se es satiate hoes 418 Barl -Western . Nominal. 
No. 2 white, clipped 52 @541%% F coding - Nominal. 

Che statement of the movement of breadstuffs to market as 
indicated below are prepared by us from figures collected by 


New York Produce Exchange. The receipts at Western 
ek ending last Saturday and 
ach of the last three years, have been: 


lake and river ports for the we 


since Aug. | for « 
Receipts at Flour Wheat Corn. Oats. Barley. | Rye. 
»bls 196Ibs. bush. 60 Ibs. bush. 56 lbs 

221,739 133.000 2,888,637 


. bush. 48lbs. bu. ‘56 Ibs 
412,497 § 


Chicago 











Milwaukee 36,750 125,000 323,000 33 312,000 

Duluth 12,500 696,124 49,341 17,623 ¢ 
Minneapolis 87,110 314,420 262,050 35,560 
Toledo 45,000 242,000 ,000 
Detroit 2,200 12,000 156.000; S6B0G, Qo «<occcl] ccance 
Cleveland 778 55 90.635, 189,837, 2,753) -....- 
St. Louis 56,160 776,020 4,000 
Peoria 21,050 6,300 226,600 





9,000 
Kansas City “ 











281,000 


Total week 
Same wk. '06 


3,208,448 1, 103, 922 
33 336 ’ 
Same wk. ‘05 314,011 


3,455,095 
3,126,474 





Since Aug. 1 
1906-07 1 
1905-06 l 
1904-05... 1 


3,050,642 162.01: 5,650 26, 3,467 127,654, 217 ryhy rede 39 AS 
pts. 7 1, 121,89 60 152,4 4 ,941,348 6, 7 
l, 753,744,888 5. 528,441 











Potal receipts of flour and grain at the seaboard ports for 
the wer : | Mech. 2 1907 follows: 

Flour, Wheat, Corn, Oats, Barley, Rye. 

bbls. bush. bush. bush. bush. bush. 


New York 134,095 51,600 2,925 








Boston m 1,261 
Portiand 16,426 
Philadelphia 98, 305 12,000 1 600 
Baltimore 50,865 1,3: 68,665 10,637 22,263 
Richmond 19,036 112,152 1,072 
Newport News . eee 
New Orleans.a 25,500 460, 000 115,000 ‘ _ 
Galveston 103,000 196,000 — ete 
Norfolk 51,608 ; 
Montres al 6,335 1,200 9,100 22,600 we 
Mobile 2017 2,000 720 fa 
St Doe, N.B 16.639 100,213 16,323 7,800 

Total week 1,373,646 3,660,962 860,224 98,463 29,121 
Week 1906 s 391,726 830,522 3,165,870 1,903,363 316,683 31,186 


a Receipts do not include grain passing through New Orleans for foreign ports 
of lading 


Total receipts at ports from Jan. 1 to Mech. 2 compare 











as follows for four years: 
Receipts 0 1907 1906. 1905. 

Flour bbls. 3,267,304 2,955,131 2,200 ‘709 

Wheat bush. 14,065,159 1 4, 060 988 3, 112 2,151 

Corn 24,590,762 : 

Oats 7,109,097 

Barley 1 7 

Rye 95,612 250,666 
Total grain 47,119,766 82,578,227 40,581,798 34,909,214 


f 


rhe exports trom the several seaboard ports tor the week 





ending Mch. 2 1907 are shown in the annexed statement: 
Wheat, Corn, Flour, Oats, Rye, Barley. Peas. 
Exports from bush bbl. b bush. bush. bush 
New York 618,264 7 4,435 
Port d 16,426 915 
Boston 7 200.628 
Philadelphia 104,000 $81,229 
Baltimore 40,000 =616,.123 oe 
Norfolk = 
Newport New 250,571 
40,450 610,827 6,231 1,236 
109,760 259,791 2.592 
? 000 720 . ~ 
St. John, N. B 100,213 16,323 7,800 on 
Total week 1,247,691 3,039,433 277 92,263 26,818 





Same time 1906 1,952 3,673,707 240,095 1,806,104 16,490 489, 105 


he destination of these exports for the week and since 
y 1 1906 is as below: 









ing ———-Wheat- —Corn-- 
Since Since 
Ww eek. Week July 1, Week July 1 
Exports for week and Mch. Mech. 2. 1906 Mch, 2 1906. 
since July 1 to bush. bush. bush bush 


United Kingdom 820,643 36,000,384 
408,008 32,816,943 

18,590 259,805 

450 10,249 

ose « 8,000 

376,803 


So. & Cent. Amer 
West Indies 
Brit. No. Amer.Cols 





191 69,472,182 & 


749,109 : 


Tota $7 J 
561,068 921,952 38,7 


Total 1905-06 








The visible supply of grain, comprising the stocks in 
anary at the principal points of accumulation at lake and 
board ports Mch. 2 1907, was as follows: 
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Corn, Oats, Rye, Barley, 
bush bush. bush -Oush. 
New York 7 <e 826,000 224,000 12,000 84,000 
> afloat... “ — “ — 
Boston a sil 37,000 2,000 siitetn 
Philadelphia -- ~~ ‘ 490 ,000 78,000 1,000 ™ 
Baltimore. - =a aon 2,096,000 162,000 105,000 
New Orleans --. ii 307 ,00O 140,000 + 
Galveston. suecuese 561,000 ae 
SS See 32,000 151,000 1,000 41,000 
Toronto —-- i ‘ 10,000 . 
3uffalo .... ® 3,9 102,000 278,000 174,000 511,006 
re afloat 2 1,577 000 1,285,000 145,000 358 000 
Toledo _-. ‘i — 887,000 593.000 571,000 18,000 
<e8 afloat... .- —_ . ° 3 
Detroit .......... 273 ,000 298,000 37,000 14,000 Sak 
im afloat suae 


966,000 239,000 


157,000 


1,776,000 540,000 


817,000 


Chicago- - 9.973 ,000 





























afloat. » 
Milwaukee - 566,000 331,000 710,000 3,000 365,000 
‘a afloat. - nares 4 “ onan 
Fort William. ‘ ne 
Port Arthur 504 000 . 
5 afloat... -.- 490 ,000 aia ain : a x 
Duluth _- if - 4,580,000 ECT $30,000 174,000 196,000 
a afloat. 2 1,000 me je — 
Minneapolis _......... 6,963,000 558,000 3. $28, 000 74,000 06,000 
St. Louis. 2,645,000 809,000 { 19,000 19,000 
> afloat. ° 
Kansas City 3. 7 78.000 565,000 90,000 ae 
Peoria. 587 000 1,079,000 10,000 a 
Indianapolis- coat 329, ;000 317,000 71,000 aE . = 
On Mississippi River -_ . = adi — 
On Lakes eae ‘nuachea - ~ ° « 
On Canal and River-- = . i nae se ‘ enon 
Total {fch. 2 1907 tye 11,102,000 10,904,000 1,599,000 2,419,000 
Total teb. 23 1907 9,867,000 11,451,000 32,000 2,479,000 
E$Total Mch. 3 1906 16,208,000 24,451,000 14,000 4,189,000 
Total Mech. 4 1905 9,169,000 Ot 1,647,000 4,332 000 
Total Mch. 5 1904 4,658 3000 9,157,000 00 1,151,000 4,058,000 
Total Mch. 7 1903..46,757,000 11,291,000 V00 1,031,000 1,771,000 





GOODS TRADE. 


March 8 1907. 


THE DRY 

New York, Friday Night, 

Unabated activity in most lines, an increased scarcity 
for immediate delivery, further advances in prices 
and numerous withdrawals were the salient features of the 
dry goods market this week. The inadequacy of supplies 
to meet legitimate demands in many lines is becoming more 
pronounced as the season and buyers are con- 
fronted with more closely sold-up conditions in the market 
generally than they have witnessed in yes In the cotton 
goods division prices at first hand are a strong, 
and no spot can be found anywhere; the steadily in- 
creasing strength in this department is shown by the fact 
that jobbers have been oblige d to advance bleached goods 
and staple cottons to a basis which is from 14 le. higher 
than a month ago, further advances in these lines, particu- 


f 
oO 





goods 


progre sses 





veak 


larly heavy goods, having been announced during the past 
week. The situation on staple ginghams is becoming acute, 
owing to the sold-up condition of the market, some lines 


having been withdrs vwn since deliveries cannot be guaranteed 














this year. ns, napped goods and plain staples, 
such as shee I and heavy colored cottons for fall, 
are bringing top prices. The print cloth market continues 
very strong, with narrow widths for immediate delivery 
extremely scarce and the capacity of mills fully contracted 
for months ahead The demand for wide goods is steady, 
but the volume of business is a trifle less than a week ago. 
Gray goods, 39-inch, 6Sx72, have been advanced Ye The 
recent advance in indigoes has it curtailed purchases of 
stapl prints from first hands; owing to the continued 
str h gray goods, further advances in certain lines of 
prints are expected in the near future. Export trade re- 
mains comparatively - t. Silk trade conditions are con- 
sidered very satisfac ith bright prospects for fall trade 
Woolen and worste cs for fall are also strong. In dress 








goods the demand for late summer requirements and fall 
has been large, and in wash fabrics for spring and summer 
an exception ally heavy business has been done. Men’s wear 
lines show st idy improvement, and many duplicate orders 
are being re¢ sivad on fall lines of fancy woolens. 
MOMESTIC COTTON GOODS The « xports of cotton 
goods from this port for the ek ending Ma 2 were 6,580 
packag valued at § 183.633. their des ion being to 
the po s specified in the tables below: 
——1907-——-  ——-1906-—— 
Since | 
Week. Jan. 1. 
6 126 









Central America. _- sun 
11, 613 





SGD REM o66 ccidennnacnne 

Other Countrics............. ie 55 2,451 
TOE.. cincaatnaddstinpatbhbaanad 6,380 48,743 11,288 60.922 
The value of these New York exports since Jan. 1 has | 


been $2,975,299 in 1907, against $3,265,408 in 1906. 

Bleached 
Certain lines of sheetings are higher, and the advances 
named this week on 4-4 and 7-8 goods in the fine lines re- 
quired by short manufacturers and cutters-up have been 
met and the small stocks available quickly asborbed. There 
has been a very urgent demand for spot bleached goods, 
particularly from the West, while buyers are anxious also 
to cover future needs, paying more attention to the question 


of delivery than to price. It is stated that on many low 
lines which are coming forward to jobbers the latter are able 





goods continue to show remarkable strength. | 


THE CHRONICLE. 








to get fully le. more ¢ yerd that in hey price ruling two or three 
weeks ago. The demand for prints is unprecedented, both 
jobbers and manufacturers being unable te supply the full 
wants of the trade, and all indications point to present con- 


| ditions continuing well into 1908, with the tendency of prices 


| received from 


| cautiously in worsteds and 


higher. Leading manufacturers of dress ginghams are well 
sold up through the current year, and some lines have been 
withdrawn. Standard Southern tickings are sold through 
August and are firmly held at 13lc. Linings are in heavy 
demand for all grades, especially staples and fancy, and mills 
are heavily booked ahead. Buyers find it exceedingly diffi- 
cult to get near-by deliveries even at the recent advances. 
Denims are scarce, only small lots as a rule being available. 
The production of colored cottons for the current year is 
reported to be fully under order. Export trade with China 
is practically at a standstill, but additional business has been 
Jamaica and fair orders from South America. 
Inquiries were also received from Red Sea ports, but bid 
prices have been below present open market quotations. 
WOOLEN GOODS.—Men’s wear and women’s wear faney 
woolens for fall are reaching a better position than they have 
been in for years past. Buyers are still disposed to move 
re-orders on men’s wear heavy 
year’s. The dress goods market 
conditions are satisfactory and the 
Plaid effects are in especial 


weights are below last is 
making good headway; 
volume of business of fair size. 
favor and broadcloths continue very popular. The continued 
cold weather has materially helped to move winter stocks 

f both men’s and women’s clothing, and wholesalers have 
received late re-orders for spot delivery. This clearing of 


| the markets has greatly improved the outlook for fall busi- 


| facturers 


show a substantial improvement for 
Duplicates are coming in on staples for 
xcept in the high- 


ness. Overcoatings 
the winter of 1907. 
fall, but faney and novelty overcoatings, e 
grades, appear to be declining in favor. 

FOREIGN DRY GOODS.—As 
are well booked ahead on the 
foreign dress goods are in inereased demand, 
French and worsteds in light-weight fancies, broad- 
cloths, suitings, panamas and all-wool taffetas being 
in strong favor. Linens show little if any change from the 
previous strong situation; arrivals from the other side have 
been fairly large, but entirely inadequate, and shipments 
are still anxiously awaited; in some oe ctions the high prices 
have caused a moderation in t lemand, but large buyers 
continue to place heavy orders for the best possible delivery. 
Imported white goods are particularly active. The demand 
for light-weight “burlaps strong; heavy-weights are 
very active and show increasing scarcity. 


domestic manu- 
finer products, 
English and 


many 
voiles 
fancy 
he 
is also 


Importations and Warehouse Withdrawals of Dry Goods 
The importations and warehouse withdrawals of dry goods 







































at this port for the week ending March 2 1907 and since 
Jan. 1 1907, and for the corresponding periods of last vear, 
are a follows: 
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+r | 900,000. The proceeds of the sale of this loan will be used pid for, 4 
STAT= AND ity DEPARTMENT. | to retire the £22,000,000 6% bonds issued in 1904. Pay- Village ‘ 
eles ~~ | ment for the new bonds may be made in cash or in old bonds oacaaal 
T ‘he ‘ Chronicle. | of 1904 which have been called for payment as per items Aurora 
nosals Wil 
elsewhere. The new loan will be issued in series of £500,000 posals “ 
PUBLISHED WEEKLY. , ouncu 
“ each, with semi-annual interest coupons attached, payable Denomil: 
Terms ot saautnsaanalibete ayable in Advance ~ , “ae Pg san 
ik tints tiene oo | Mareh 12 and Sept. 12. They are payable March 12 1947 annually 
For ix Months oreee 00 | but subject to call upon six months’ notice on or after $7,500 ot 
European subscr ption (ine huding postage) 3 00 " eo the \ 
European Sulscription Si: Months (including postage)...-.2--..-.. 750 | March 12 1922. Bonds and coupons are payable in London Village R 
Anpbual Subscription in London (including postage).................22 148. | , . fing 7 » Vak ‘ P ‘nonie ‘ » smite : as 
Sts Moaths sulecription in Londen (including pestase)........ 81 lie. | & the office of the Yokohama Specie Bank, Limited, in Bath 
Subscription includes tollagwing Sections— sterling; in Paris at Messrs. De Rothschild F reres, at the annals a 
Ba (COTA TION (monthly) | STATE AND City (semiannual!y) fixed exchange of fes. 25.25 per pound sterling; in New Phairmat 
RAIL ASD INDUSTINAL (quarterly) | STREET RAILWAY (3 Utes yearly) . a = “ " vane 
York City at the agency of the Yokohama Specie Bank, gold cou 
The RAILWAY AND INDUSTRIAL Section, issued quarterly. ix furnished | Limited, at the current rate of exchange in London on due Section 
itranve tre arge to every annual subscriber of the COMMERCIAL AND ‘ a “ Date Jan 
FINANCIAL CHRONICLI dates. Subscriptions will also be received by the Old Colony ‘ C 
The STAt ND Ciry Section, issued semi-annually, is also furnished | _., 2 on > ¥ ae p Trust . 
ithout extra charge to every subsermer of the CHRONICLE | Trust Co., Kidder, Peabody & Co. and Lee, Higginson & Co. of these 
The STREET RALLWAY Section, issued three times a vear, 1s likewise fur- |. xs . a " cams mn . P 4 
nishe without extra charge to every subscriber of the CHRONICLE of Boston; by the Fidelity Trust Co., the Girard Trust Co. Palmer ¢ 
The BANK AND QUOTATION Section, issued mo , is also furnished with- 1 : , . . er 
hu Le eee Sailer & Stevenson of Philadelphia; by the Illinois Bayou 
Trust & Savings Bank and the Merchants’ Loan & Trust Co. Bernard) 
— r ~etiei nw PP nace ‘ . ‘pn tistric 
ferms of Advertising—Per Inch Space of Chicago; and by Francis Bros. & Co. and A. G. Edwards Te - 
- — es er inch emacs agate ’ | . " . . . “ ne 101 on 
etna wae | ~~ way < -~ tepenemmentenen $s & Sons of St. Louis. Further details of the offering, to- - 
wo Months (8 time 8). pheammenadein. Bell Co 
P ‘ . . (Three Months (13 times).. > rwi > terms of s seri ‘ av > S | 
Standing Business Cards) ois"Months (26 times). gethe rwith the terms of ub: cription and payment of bond: : On Feb 
Twelve Months (52 umes). will be found in the advertisement published on page xvi. 5.40-ven 
CHICAGO OFFICE—Pliny Bartlett, 513 Monadnock Block. Nashville, Tenn.-—7’ennessee Central Subscription Valid.— Securitie 
LONDON OF FICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. Chief Justice W. D. Beard of the State Supreme Court on ‘li 
WILLIAM B, DANA COMPANY, Publishers, Feb. 23 handed down a decision in favor of the $1,000,000 en os 
Pine Street, Corner of Pearl Street, Nasi jn by aR, ae 8 1901 = aid So $400 006 
Post Office Box 958. NEW yorK. | *YS! Ville ¢ larks Vuk h.—now tennessee Centra . exceedin 
' rhe legality of this subscription has been before the courts ” 1907 
for se ve rs il ome and ite ms re garding the same may be found i a rf 
WUNICIPAL BOND SALES IN FEBRUARY. in V. 82, p. 1397, 525; V. 81, p. 739; V. 76, p. 1419. Ot in 
ei é' ; a . ; bank 
The | lary aggregate of municipal bond disposals West Virginia. -Legislaturé Adivivie. "Th Legislature aoe 
proves to be of larger er proportions than that of any February | 0f.this State adjourned March 5. ee 
: - a eve 
since 1892 and, in fact, exceeds any monthly output ever March 1 
onniedad th only two exceptions. According to our Bond Calls and Redemptions. bonds a 
records $37.740.322 of such bonds were placed on the market pee aye @. @. eee Ohio. —— ee 000. D 
. ene me 2@ -| Call was made for payment March 1 at the office of the County 
n ebrua! The tota loes not include $2,893,600 of ~ —n pa} eg Ogg See 3 ; "7 
in | ; 4 tad a ae Tt County *Treasurer of $4,500 20-30-year (optional) Real to call 
temporary} ins or $1,191,123 Canadian securities 1€ | Estate Record_bonds dated March 1 1887. Denomination Schoo! ] 
exceptiona! magnitude of the total is due mainly to the very | $500. Bosto 
large off gs by New York City on Feb. 1. This sale, Japan.—Bond Call.—The Imperial Japanese Government 000 334 
however ed to be somewhat of a disappointment, as | calls for payment at the Yokohama Specie Bank, Ltd., 120 maturin 
not quite th le of the $30,000,000 of 4% stock and bonds | Bishopsgate Street, London, Eng., or at the agency of said Butta 
. , R : . n - . . . . . =; Chaptet 
offered w I bids- exceeded the amount of the bank, 63 Wall Street, New York ¢ ity, the £10,000,000 66 pam — 
g gating $38,569,535, but fell short on the coupon “sterling loan’ bonds issued in May 1904 and the July 1 
ut € assess ment bonds. Consequently the award | £12,000,000 6% coupon “sterling loan’ bonds issued in mice OF 
was only $27,586,000. The award was made on a basis of | November 1904. Interest will cease Sept. 10 1907. As @ » On 10 
: ' ' . ee : : $32 
about o.J* r the corporate stock maturing in 1956 and | stated elsewhere, arrangements have been made for the $4.000 1 
in 1926 a : ibout 3.997% for the short time assess- | refunding of these bonds. Bond 8S 
ne The ojjicial notice oj this bond call will be jound among the P _— 
Among les importance during the month may | edvertisements elsewhere on page xvii. see 
be m ti the following Cincinnati, Ohio, $1,000,000 ——— Camb 
. . : . 3 at 
1-4 ptional) water bonds awarded to a local : : ; 
fh <0-4 ' 3 apie lo Bond Proposals and Negotiations this week for the 
syndicat basis of about 3.728°7 to the optional date oe $10.740 4 
“Md. $1,000,000 have been as follows: i 
i g S1]4 ‘ ull maturity: Balt ore p a ‘ . . : > , 
- — a = = _ Ae werk Ackley School’ District, Hardin County, Iowa —Bond 12 044 4 
314 : *, All of which, with tine exception of 35,000 | Llection.—An election will be held March 11 to vote on the 9.076 4 
take lisposed f at 97, and Seattle, Wash., question of issuing $12,000 high-school bonds 
A 768 
$1 .650 000 6 10-20-year (optional) sewer bonds and Ambridge (Borough , Pa.—Bond Sale. ihis boroughthas j 
$500.00 20-year park bonds, disposed of to a Chicago | awarded to the Ambridge Savings «& Trust Co. at par and 2,009 4 
cl ae nremius , accrued interest the $20,000 4% street-improvement bonds. 3,090 4 
—— ceases PRE ; offered on Jan. 7 V. 84, p. 1548. Securities are dated Sie 
The nur : municipalities emitting bonds and the num- | Jan 2 1997 2,118 
ber of separate issues made during Feb. 1907 were 127 and Anderson, Anderson County, 8. C.—Bond Election.—-An ett0"4 
196 3} ely This contrasts with 144 and 185 for’! election will be held March 14 to vote on the question of 7.940 4 
lan. 190 ith 130 and 183 for Feb. 1906 issuing $75,000 street-improvement bonds. uth 
For com} itive purposes we add the following table, Appleton School District (P. O. Appleton), Outagamie 14. 71 
cities t veregates for February and the two months for County, Wis. Bond Sale.—This district has disposed of ak 
. $8,500 4% bonds. Certifie 
iar = Fort ngonth of wor the Arlington, Hancock County, Ohio.—-Bonds \oted.—This siond. 
~~ “fr Port eect Two Mos. | Village has voted to issue $15,000 electric-light-plant bonds. tisemen 
1907 $37.2 ~~ $7,095.518 $15 114273 | Ashland School District (P. O. Ashland), Ohio.—Bond be red) 
1905 - “y 12,676,477 23,0 3 | Offe ring.—Proposals will be received until April 1 for $20,- paid in 
904 ? 4.423.520 10.9% - ; Pier sedh sare : 
aoe ° - $'7791486 © 16.111.587 | 900 5% school-building bonds. Denomination $1,000. Carri 
1902 - 11,966,122 19,038 389 | Interest semi- annual. Maturity $1,000 yearly on Sept. 1 County 
1901 5,071,600 10,510,177 slusive 5 , é 
1901 13,462,113 : 7761931 14°113'931 | from 1908 to 1927 inclusive , een ta 
Owing to the crowded co edition of cus columns, we are Ashley (P. O. baggy wera cunts, Pa. “ion vear (0 
. : are is yrough awarded $9,0 5% Mai 
\bliged 1 nit this week the customary table showing the Sale. On Mare h 1 this borough aw irded $9 ( 00 % ‘ain Carre 
o ; ‘ . Street paving bonds to local pe ople at prices ranging from tion hel 
yt Dg! n detail It will be given next week 100.60 to 102.22. Denomination $500 Date March 1 proposi 
= 1907. Interest semi-annual. Maturity $1,000 yearly on Securit 
News Items. March 1 from 1908 to 1916 inclusive Chag 
Japan . Loar Offe red Messrs Kulu Loeb & Co., Athens, Athens County, Ohio. Bond Ojje rung. Proposals poned 
: BR it Nat 1 Bank of Commeree will be received until 12 m. March 25 by W. B. Golden, 416% ! 
} Vat ( ‘ ' na he ‘ one an oO 7 ‘e Aes 7 i = . ‘ Ps 2 
ne Nati J opecatmiet Hradec s0nal DANS apeaieas Village Clerk, for $6,000 5° electric-light-works-extension aggre g: 
l N Lor City are offering at 9914 (subscriptions to bonds Denomination $1,000 Date March 11907. Inter- (V. 84 
close re March 14 1907) the new Japanese Imperial | est semi-annual. Maturity $1,000 yearly on Sept. 1 from Ch 
. 1907 ing £23.- | 192 925 inclusive. Certified check for 10% of bond ae 
CG e ‘ Sterling Loan of 1907. aggregating £23,- | 1920 to 1925 inclusive ertified check r o of bonds Ohio. 
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(ave sae high-school-building bonds described in V. 84, 


pid for, drawn on some bank in Athens, and payable to the 
p. 524, were awarded, it is stated, to Emery, Anderson & 


Village Clerk. is required. Accrued interest to be paid by 
purchase! Co. of Cleveland at 104.50. 


Aurora, St. Louis County, Minn. —Bond O/jering.—Pro- Chemung County (P. O. Elmira), N. ¥.—-Bond Ojjering.- 
posals will be received until 8 p.m. March 11 by the Village | Proposals will be received until 2 p. m. March 20 by T. J. 
Gouncil fer $15,000 54% coupon water-works bonds. | Wintermute, County Treasurer, for $26,480 4% coupon land 
Denominat) $750. Date April 1 1907. Interest semi- | bonds. Authority Sections 12 and 14 of the County Law. 
annually at Chicage Maturity $7,500 on April 1 1917 and } Denomination $5,000 except one bond for $6,480. Date 
7,500 on April 11927. Certified check for $1,000, payable | April 1 1907. Interest annually on Feb. 1 at the County 
to the Villag ‘ Tresearen, is required. F. V. Anderson is} Treasurer’s office. Maturity $6,480 on Feb. 1 1908 and 
Village Ree $5,000 yearly on Feb. 1 from 1910 to 1913 inclusive. 

Bath, aeaahaiiia County, Maine. —Bond OUjjering.-Pro-| Chickasaw County (P. O. Houston), Miss. Bond Sale.— 
posals will be received up to March 10 by H. B. Sawyer, | This county recently disposed of an issue of $40,000 bonds. 
Chairman of Finance Comunittee. for $10,000 4% 20-year | Chillicothe, Mo.—Bond Sale.—On Feb. 25 the $100,000 

! 
| 
} 


gold coupol ng Le ser hrm ———— b ong 5% 834-yeur (average) coupon water-works and electric-light 
Section 75, of th evised Statutes enomination so -! bonds described in V. 84, p. 406, were awarded to John 


ate Jan. 1 1907. nterest semi-s ally « » State Stree : . Oh 2 = ‘ 

Date — ” ete SS ee The be <0 Nuveen & Co. of Chicago at 101.035 and accrued interest —a 
rus oO »OSTO!I Mi yr wf . Wed. 4 ore . oO _ * ° 

Trust i: Seiad ta oe sear Swe ta ee ee at an basis of about 4.853%. Following are the bids: 

P. i i T pans ak® ashes - 7? me John Nuveen & Co.,Chic. $101,035 50| W. J: Hayes &Sons. ,Cleva$101,131 00 
aimer ¢ Naver Ob SUOn. | Emery, Anderson & Co, 1O. L.. Gaiee.......-.-. .- 100,157 00 

. F - | Cleveland -a103,251 00/C. H. Coffin, Chicago. -_. 100,101 00 

Bayou Terre aux Boeufs Drainage District (P. O. St. | 1st Nat'l Bk., Chicago. a102'550 00) Little & Hays Investm't 

Bernard), St. Bernard Parish, La.—Bonds Proposed.—This | 4. J- Hood&Co., Detrotta102,000 00|  Co., St. Louls-- - - 100,075 00 

district proposes to issue $100,000 5% drainage and irriga-| a Bids said to be irregular. 

tion bonds. Denomination $500. | Cincinnati, Ohio.—Bond Ojjering.—Proposals will be re- 
Bell County (P. O. Belton), Texas.—Bonds Registered. ceived until 12 m. April 1 by W. C. Culkins, City Auditor, 

On Feb. 26 the State Comptroller registered $20,000 344% | or the following bonds: 

s.40-vear ea oni ri repair b s of is county, | $204,000 3.65% hospital bonds. Denomination $500 

4 tic ; = “ . a Tae ond f this cour s 40,000 3.65% water-main bonds. Denomination $100. 

securities 2 aate rep, DU f 


Authority Sections 2835, 2835b, 2836 and 2837 of the Re- 

Billings, Yellowstone County, Mont.--Bond Ojjering. vised Statutes as amended March 22 1906 and ordinances 
This city will sell at public auction on April 10, at 10 a. m.., | passed by the City Council on Jan. 21. Date of bonds Feb. 
$400,000 coupon water-works, canal and ditch bonds at not | 15 1907. Interest semi-annual. Maturity thirty years. 
exceeding 6, interest. Denomination $1,000. Date July | Each bid must be made on a blank form furnished by the city 

1907. Interest semi-annual. Maturity July 1 1927,| and must be accompanied by a certified check for 5% of 
subject to cali after July 1 1917. Certified check on some | the bonds bid for, payable to the City Auditor. Accrued in- 





bank in Billings for $5,000 is required terest to be paid by purchaser. 
Bonner School District No. 14, Missoula County, Mont. Claremont School District, Los Angeles County, Cal.— 
Bond Ojjering.—Propdsals will be received until 8 p. m. | Bond Sale Reports state that the Board of Supervisors has 
March 15 by H. L. Soare, District Clerk, for $8,000 school | awarded the $25,000 5% grammar-school-building bonds 
bends at not exceeding 444% interest. Denomination $1,- | voted on Jan. 14 to J. W. Phelps, Cashier of the American 
000. Date Mav 1 1907. Interest semi-annually at the | Savings Bank of Los Angeles, at 108.524. 
County Treasurer's office. Maturity May 1 1917, subject Clay Goneer, Clay County, Neb.—Bonds Not Sold.—No 
to call May 1 1912 Certified check for $500, payable to | sale was made on March 1 of $18,000 5°; 20-vear water- 
Schoo! District No. 14 of Missoula County, is required, works ees offered on that day. Denomination $1 000. 
Boston, Mass. -Bond Sale.—-This city has awarded $75,- | Date Nov. 1 1906. Interest annual. 
000 374% ipid-transit bonds, dated Feb. 26 1907 and Clinton, Custer County, Okla.—Bonds Not Sold.—We are 
turing Ja 1947, to the sinking fund at par advised that the $20,000 5° 20-year coupon water-works 


” Butts alo, N. ¥. Bond Issue Pursuant t Tith ev cs bonds described in V. S84, bp. 524, were not disposed of on 
3, of the City Charter, this city will is- | March 1 


















Chapter Li, sx 
sue 360,000 4 s to be dated Feb. 28 1907 and mature Coffey County (P. O. Burlington), Kan.—Bond Sale.— 
July 1 1907 Under the ordinance providing for the issu- This county has awarded $40,000 415% railroad refunding 
an of the se bonds, they Ww ill me ciepom a of at par as fol- | ponds to the State of Kansas at par. Denomination $1,000. 
mws: 90,000 to the Fark Bond Redemption Sinking Fund, | Date April 11907. Interest semi-annual. Maturity April 1 
$32,000 to the sig aaa Outlet 3 wer Sinking Fund, | 1937. subiect to call at any time. 
$4.000 to the ew ork Cmheago & SI zwuls Grade Crossing 
Bo) ee : 9 O00 ~ ¢ — i” New y. a « Concord, Cabarrus County, N. C.—Bond Ojjering.—Pro- 
Hbonua SMKnEe Pu 1, wy, to Ul estern Ne oO e > . 
=m = . es one . “4 4 posals will be received until : Pp. m. March 19 by D. B. Col- 
‘nnsvivania Grade Crossing Sinking Fund and $10.000 t« : : és L. ; b : 
Erie R 1; Inc cae ae Stletine: Sra cl trane, H. I. Woodhouse and Chas. B. Wagoner, agents, 
wie Ri rrade Crossing Bond Sinking Func : , - - 
: ; ; as f $700,000 5°, coupon funding bonds. Denomination 
Cambridge Ohio. Bond Ojjeru q Proposals will oe re- $1 000 Date Jan. 1 1907. Interest semi-annually in Con- 
, 1} “oh, 2 ) > scely itv / ) | . 2 
du i 12 m. Mar h 30 by T. R. Deselm, City Auditor. | cord or New York ( itv. Maturity 30 years. Bonds are 
or the Tonowimng bonds: exempt from city taxes. Successful bidder will be required 
$10,740 444% 1-10-year (serial) Steubenville Avenue paving assessment | to deposit a certified check for 1% of the amount bid, paya- 
bo ~i Dec. 1 1906 Denomination $1,074 bh) i 184 ry ‘ Boh , ae re . 
20444 rT ir (serial) Steubenville paving assessment bonds | ble to the City Treasurer Accrued interest to be paid by 
ated Dec, 1 1906. Denomination $1,204 4( purchaser. foil 1d debt, including this issue. $275,000. 
76 4) i-10-year (serie Eighth Street paving Londs dated : ’ ri om) 
Dec. 1 1906 pone aston S807 60 : Corona, Riverside vasa A Sal. Bonds Proposed.—The 
b 768 419% 0-year (serial) Highland Avenue paving assessment bonds | ; aa f rae . i} } nate fa . y 
: dated Dec. 1 1906 Denomination $676 80. issuance 0 st! t, Sewer, ial] jall bonds Is being 
2.009 416% 10-vear (serial) North Sixth Street paving . assessment consiaered 
bonds dated Dec. 1 1906 Denomination $200 90. 
090 4g % (-year (serial) South Eleventh Street paving assessmer Cuyahoga County | P.O. Cleveland), Ohio. Bond Offering. 
bonds dated March 11907. Denomination $309. : P roposals will be received until 11 a. m. March 27 by 
2.118 43, % 1-10-year (serial) North Tenth Street paving assessment a Thaw o k B . a — a é a 
ponds dated March 1 1907. Denomination $211 80 Julius orn, Clerk Board of County Commissioners, for 
2.170 445% 1-10 year (sertal) South Eighth Street paving assessment | $2 349 5°7 coupon improvement bonds Authoritv Sec- 
bonds dated March 11907. Denomination $217. eS 179 g 1d 82 of tl aera Ter 4 D 
7,940 436% 1-10-year (serial) Fourth Street paving assessment bonds | UONS 1 ao, 4481 and 4482 of the frevised Statutes. De- 
dated March 11907. Denomination $794. nomination $500 except one bond for $349. Date April 1 
Authority Ordinances Nos. 697, 698, 699, 700, 701, 713, | 1907. Interest semi-annually at the County Treasurer’s 
715 and 716 and Sections 50 to 95 of the Municipal | office Maturity $349 on Oct. 1 1908 and $500 yearly on 





Interest annually at the office of the City Treasurer. | Oct. 1 from 1909 to 1912 inclusive. Certified check for 
Certified check for $500, payable to the City Auditor, is re- | 10°% of bonds bid for, payable to the County Treasurer, is 
pay q ‘ pay ; 





uired. Purchaser to pay accrued interest. Official adver- | required. Accrued interest to be paid by purchaser 

sement states that the amount of bonds to be offered will Delaware, Delaware County, Ohio.—Bond Ojjering.— 
be reduced in proportion to the amount of assessments | Proposals will be received until 12 m. April 1 by F. D. King, 
paid in. City Auditor, for the following bonds: . 

Carrizozo School District (P. O. Carrizozo), Lincoln | $2,250 5° 1-10-year (serial) coupon Buck Run sewer-assessment bonds 
County, N. M. Vo Action Yet Taken.—No action has yet \uthority, Ordinance No. 302, passed Jan. 7. Denomination 
deen taken in the matter of issuing the $10,000 6% 20-30- 1,500 5% 1-10-year (serial) coupon Buck Run sewer (city’s portion) bonds. 
year (optiona school-building bonds voted on Dec. 29 1906. Seethy Ordinance No. 304, passed Jan. 7. Denomination 


Carrollton, Carroll County, Ga.—Bonds Voted.—The elec- 1,450 5% 1-10-year (serial) coupon Maple Street improvement assessment 
bonds Authority, Ordinance No. 306, passed Jan. 7 De- 


tiny . a res . . ‘ rote ro), oF Payor 7 > 

ion held Feb. 26 r¢ ulted in a vote of 240 to 2 in favor of the noantaaiion Stas. 

aaah omgad to issue $25,000 5°% street-improvement bonds 1,060 5% 1-10-year (serial) coupon Noble Street improvement assessment 

Se curities will be offered s hortly bonds, the odd bond being nee first. Authority, Ordinance 
et ty ? am { No. 305, passed Jan Jenomination 100, except one bond 

Chagrin Pails, Cuyahoga County, Ohio. Bond Sale Post- , for $130. 
poned.—We are advised that the sale of the four issues of I'he above bonds will be dated March 1 1907. Interest 
416° 5l4-vear (average) coupon street-improvement bonds, | semi-annually at the depository of the sinking fund in 


aggregating $25,000, which was to have taken place Feb. 16 | Delawsre 
(V. 84, p. 233), has been postponed. Douglas, Ga.—Bond Sale.—On March 1 the $12,500 


Chardon School District (P. O. Chardon), Geauga County, , electric-light and water-plant extension and $5,000 school- 
Ohio.— Bond Sale. —On March 1 the $15,000 414% 1014-year | building 5% 29 2-3-year gold coupon bonds, a description 











of ich was given in V. S84, p. 524, were awarded, it is 
stated, to bk. H. Rollins & Sons of Chicago for $17,784, 
the price thus being 101.622. 

East Troy, Walworth County, Wis. —Bond Ojjering.—W« 


informed that bids for the $1U,000 314% water-works 


bonds which have been asked for up to March 18 will be 
received until 7:30 p. m. on that day by L. E. Rice, Village 


Clerk For other details of offering and de scription of bonds 

Ss > V. S4, p 525 
Ellwood City, Lawrence Cour _ Pa. Bonds V oted.—The 
held Feb. 19 resulted in favor of the propositions 


ment bonds. 
issue. 


O00 st 
tinst”’ the 


ssue $3,000 s ‘wer and $17 
The vote was 107 “for’’ to 35 “ag 
Fail River, Mass. Te y Loan.—A loan of $100,000 
I ited, $50,000 with Blake Bros. & Co. 

of Boston ith the Fall River Savings Bank, 
in average disc 5.04% Loan matures Nov. 27 1907. 
Fremont Dodge County, Neb.—Bond Sale.—On March 1, 
the $25,000 5% 5-20-year (optional) coupon paving bonds 
dated July 1 1907 and described in V. 84, p. 407, were 
awarded to the Fremont National Bank of Fremont at 
304 basis of about 4.936% to the optional date and 


100 } 
t.976°% to full maturity. <A received 


reet-improve 


mporar 





tnd $50,000 \ 


munt oOo 


bid of par was also 


yn W.J. Haves & Sons of Cleveland 

Glendale, Los Angeles County, Cal.—Bonds Voted and 
Dejeated rhis city on Feb. 26 defeated the proposition to 
ssue $17,000 city-hall bonds, the vote being 162 “‘for’’ to 121 
‘agains two-thirds being necessary to authorizé. The 


$5,000 fire-prot a vote of 
222 to 44. 

Gloucester, Mass.—T'em ry Loar 
naturing Feb. 1 1908 was recently negotiated w 
Goodwin Boston at 4.945%) dis 


Goldfield School District @. O. Goldfield), 


ection bonds proposition earried by 


A loan of $100,000 
ith Bond 


pP ra 





runt 





County, Nev oon l Luth ed This district has au- 
thorized the i of $75,000 8% gold coupon. school 
bonds Denomination $100. Interest January and July 
at Goldfield or New York City. Bonds are exempt from 
tn tio! The district ‘has no bonded debt at present. 
As d valuation, 1906, $1,000,000. A. A. Codd is Clerk 
f B 1 of Edueation. 


Grand 
A bill 7) n introdue 


Rapids, Kent County, Mich.—bonds P 


din the State Legislature 


roposed 


to provide 





fort i of $1,000,000 Grand River dike bonds. 
Greenfield, Adair County, Iowa.—onds Legalized.—The 
Gen \ mblv h passed a bill ing the special 
| | Sept 10 1906 at vhich tl ce of $10,000 
oO bonds was authorized As stated in V. 83, p. 
1134, the b | e av led on O 10 1906 to J. N. Cas- 

idy Jr. & Co. of Council Bluffs 

Hamilton Precinct, Hamilton County, Neb.— Bo Voled. 
An elect ld Feb. 25 resulted in favor of $7, 500 bonds 

i ¢ Or tl a\ Neb Ka ¢ itral Re tric Rai 
Harrisburg, P Bor Vout Sold.—Up to March 7 rn 
} he two i of 344°% coupon 
) SA5 S00. offered o1 
Fel. 2S . V.84, p. 464, f riptior : curities 


*SHarrison-Pottawattamie Drainage District No. 1, Harri- 





son and Potte mie Counties, Iowa.—Bond Sale On 
| 000 6 5-1lAa-vear drainage bonds offered but 
Feb. 28 (V. 84 2s \ rd Hi l 
" Vol »at LOO Follov r t icls 
Toledo $131,07 
! Oo ‘ \ i 1 H50 
\ p & Mo Co \I i 1: 
’ 4 o 1: 1 
Hav ill, Mass Lot On |} 0 this city 
O00 000 ) & ( Bos t.S7 
l | premi | Ss “yy 100 
Herkimer County y (P..O. Herkimer), N. ¥.—B S 
‘) } » t 1) Oo) tV-1Tnit Ve bond 
ia S4.p. 107 ! i to ( I 
| - ‘ N Y . J 1] ] cated 
‘ 1 190 | 1 n H im 
N B 1 Ne Yo Excl u Maturity $12,000 


1916 j nel 


District (P. O. New Brunswick), 


N.J Sond P On Feb. 15 the $15,000 

tir I I i which 1 made in 

! re aw led to the New Brunswick Trust Co 

f N RB vick at p 1 ac li Denomina- 
tion $1.000 Date De 5 1906 Int i-annual 


1 
000 vearl nm D 15 fi 


M rity $1 


Pro 
Mayor 


Hoboken, Hudson County, N. J.—Pond Offering 


$0,000 4° d or 


, Citv Council t ; gist coupon fir 
bonds Authority Chapter 5, Laws of 1907 Interest semi- 

nt l Maturity twenty vears. Certified check for $1,000 
is required. James H. Londrigan is City Clerk. 


The oj of this 
the advertisements elsewhere in this Department. 


Hudson County (P. O. Jersey City), N. J.Bond Sale 
On March 7 the $350,000 4% 30-year gold coupon viaduct 


fficial notice bond offe ring will be found among ; 


Esmeralda | 


|} the $108, 


THE CHRONICLE. 


[VoL. LxXxxuy, 


bonds described in V. 84, p. 407, were awarded to W, J 
Hayes & Sons of Cleveland at 100.01—a basis of about 


No other 


Kansas City School District (P.O. Kansas City), Kan,.— 
Bond Ofjering.—Proposals will be received until 7:30 p. m, 
March 18 by the President of the Board of Education for 

5200,000 444% coupon building bonds. Authority Section 
10 of Chapter 92, Laws of 1901. Denomination 31,000 
Date April 1 1907. Interest January and July at the 
Maturity twenty years Certified check for 1% 


2 %, 
Adams, Treasurer Board of Education, jg 


3.999% bids were received. 


Hise al 
agency 
payable to T. J. 
required, 


Kingman School District 
County, Kan.—Bond Sale.—This district awarded t 
$25,000 444% 10-20-year (optional) high-school-buil« ding 
bonds voted on Jan. 24 (V. 84, p. 407) to the State Schoo] 
Fund par. Denomination $500. Date March 1 1907, 
Interest semi-annual. 


(P. O. Kingman), SS 


has 


Lawrence, Mass. 
rowed $50,000 until Oct. 
discount. 


Temporary Loan.—This place has bor- 
10 from F. S. Most ley & Co. at 
».25% 

Louisville, Ky.—Bids Rejected.—The following bids, all of 
which were rejected, were received on March 6 for the 
$1,000,000 4% Louisville Water Co. gold coupon mortgage 
| described in V. 84, p. 404: 


bonds 
Fidelity Trust Co., Louisville (for $406 000 bonds) 
(for $30,000 bonds) 


German Security Insurance Co. 
P. N. Bradford, Aberdeen, Ohio (for $8,000 bonds) 

Lynn, Essex County, Mass.—7'emporary Lo oan 
recently borrowed $200,000, of which amount 
matures Oct. 1 and $150,000 Oct. 26 1907. 

McMechen, Marshall County, W. Va.—Bond Oj/ering.— 
Proposals will be received until 12 m. March 14 by J. L. Me- 
Mechen and Chas. R. Lowe, Commissioners, for $20,000 


-------$40,293 60 
. 30,000 00 
8 .000 00 
This city 
$50 000 





11407 ~ bonds. Denomination $500. Date Jan. 1907. In- 
terest annual Maturity on or before Jan. 1 1937, bonds 
b ‘redeemable at least two in cach vear after 1917.” 





Madison School District, Lac qui Parle County, Minn. 
Bonds Dejeated.—An election held Feb. 19 resulted in the 
defeat of sition to issue $45,000 school-bui lding bonds 

Madisonv ile (P. O. Ind. Sta. M., Cincinnati), Hamilton 
County, Ohio. Bond Ojjering. -Proposa ls will be received 
until 12 m. Mareh 29 by J. A. Conant, Village Clerk, for 
$1,500 82 4°] street-improvement bonds. Denomination 
$150 08. Date Feb. 12 1907. Interest annual. Maturity 
Feb. 12 1917. Certified check for 10°% of bonds bid for, 
payable to the Village Tre r, is required, 

Marquette, Marquette County, Mich.—Bond Bili Passed 
by House.—The House of the State Legislature has passed a 
i viding the i $200 000 water-works-ex- 


il or ti is 


a prope 











asurt 





suance of 


goer arne School District ( P.o. Martinsburg), Berkeley 
County, W. Va.—Bond Election.—We are informed that an 














election will be held sometime before July 1 to vote on the 
question of issuing $50,000 or $75,000 3-34-year (optional) 
building be s 
Ma ary Loans.—The State has ne 
of Loan Net ti ed With Whom Negotiated. 
$500,000 Feb. 2¢ F. S. Moseley & Co. of Rau ton 
POO 000 Feb 27 F. S. Moseley & Co of Boston 
000 Fel 8 larvey Fisk & Sons of Bostor 
, ) March 1 The Boston Five Cents Savings Bank Bost 
Wea informed Fa! ne average rat was sl htly 
Miamisburg, Montgomery weve if Ohio.—Bonds Author- 
The City Council has pas ian ordinance yroviding 
or the issu of $17.000 sewer bonds 
Middletown, Ohio. Bond Sale.—On Feb. 28 the $4,196 80 
{¢ 1-10 I i coupon stree imp vement assessment 
: a. tin , p. 465, wer arded to the Mer- 
h National B aia Middletown at 100.60 and accrued 
it t basis of about 3.878%. Following are the bids: 
Merchants’ Nationa! Bank, Middletown $4,222 00 
Oglesby & Barnitz Co., Middletown - _... 4,206 80 
Montgomery County (P.O. Dayton), Ohio.— Bond Sale.— 
On Ma i $250 000 444% 9 1-5-vear (average) coupon 
el ial-buildir ¢ bonds deseribed in V. 84, p. 40S, were 
irded to Seasongood & May ry, of Cincinnati, at 105. 0724. 


a 
th 


Montpelier, 


ysals will be 


Williams County, Ohio Bond Se 
until 12 m. Mareh 30 by ¢ 


received 


Hall, Village Clerk, for $5,000 414% coupon stree t-improve- 
me! bon Denomination $1,000. Date Jan. 1 1907 
Int emi-annually at the Chase National Bank in New 
V« City Maturity Jan. 1 1927 Certifi d check for $100 


quired. 
Mount Vernon School District, Westchester County, N. ¥. 
Bonds Not Sold No bids were received on March 4 tor 


750 4% registered or coupon school-loan bonds, 4 


lescription of which was given in V. 84, p. 526. 
Mount Vernon, Ohio.—Bond Sale.—On March 4 the $33,- 
800 5% coupon Gambier Street and East Gambier Avenue 
— (two issues), a description of which was given In v. 
84. p. 289. were awarded to Denison & Farnsworth of Cleve- 


an¢ pee Boston at 104.561 and accrued interest. The bids 


were as follows: 
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Farnsworth, s\Pii & Hough, Cleveland.$35,152 00 
35 L. Fuller&Co., Cleve... 35,005 00 
Bk. & Tr. 


Todd & Co., Cincin- 








Denison & 

Cleveland and Boston_ . 
Seasongood & Mayer, Cinc. 
New Ist Nat. Bk., Colum. 
Hayden, Miller &Co., Clev. 







34,882 50 


+4 
219 00; W. 34,500 00 


Breed & Harrison, Cincin-~ 194 25'S. Pog ‘Kean, Chicago __ 34,307 00 
Weil, Roth & Co., Cincin. 35,193 00; R.H.Bebout,Gambier (for 


aa 9,352 80 
Mt. Washington, Hamilton County, Ohio.— Bond Ojjering. 
—Proposals will be received until 12 m, April 2 by E. H 
Stevens, Village Clerk, for $1,176 91 5% Sutton Avenue 
sidewalk-improvement assessment bonds. Authority Sec- 
tions 51 and 95 of the Ohio Municipal Code. Denomination 
$115, except one bond for $141 91. Date Feb. 20 1907. 
Interest annual. Maturity $115 yearly on Feb. 20 from 
1908 to 1916 inclusive and $141 91 on Feb. 20 1917. Certi- 
fied check for 10% of bonds bid for, payable to the Village 
Treasurer, is required. Accrued interest to be paid by 
purchaser. 


Newark, Essex County, N. oe Bonds Authorized.—The 
Finance Committee of the Common Council has passed a 
resolution to issue $1,165,500 school bonds at not exceeding 
4% interest. The date of these securities will be May 1 1907. 
Maturity fifty years. 

New Bedford, Mass.— ond Sale. 
$233,000 4°), municipal-loan bonds to the New Bedford 
Institution for Savings at par. Denomination $1,000 and 
multiples. Date Feb. 11 1907. Interest semi-annual. 
Maturity $23,000 yearly on Feb. 11 from 1908 to 1916 in- 
clusive and $26,000 on Feb. 11 1917. 
®iNewport News, Warwick County, Va.—Bonds Voted. 
The election held in this city Feb. 28 resulted in favor of 
the proposition $100,000 street-paving bonds. The 


vote Was 350 to 4 


his city has awarded 


to issue 


New York City.—-Bond Jssues.—The sinking fund takings 


New York City bonds during February were very light, 
amounting, in fact, to only $1,000. This small purchase is 
due partly to the.faet that the city disposed of at publie 
sale on Feb. 1 over 2714 millions of corporate stock and bonds, 
thus meeting for the time the demands for money usually 
met by bond issues. The statement in some of the papers 
that the February sinking fund takings had been $30,001 ,000 

tirely erroneous. 
Int. Rate. Maturity {mount 
Assessmcut bonds for street-improve’ts 3% Onor after Nov. 1°07. $1,000 

In addition to the above stock and bonds, the following 
“revenue bonds” (temporary securities) were issued: 

Int. Rate. Maturity. Amount. 
tevenue bonds—special _......... 4% OnorafterJan.1°08. $215,000 


Northampton, Mass. 7'emporary Loan.—This city has 


of Boston at 5.16 ( 


borrowed 875,000 from Blake Bros. & Co. 
Loan matures Oct. 10 1907. 
North Chelmsford Fire District, Middlesex County, Mass. 


26 awarded $18,000 4° 
Central Savings Bank of Lowell at 100.125 
ind accrued interest. Denomination $1,000. Date March 1 
1907 Interest semi-annual. Maturity $1,000 yearly on 
March 1 from 1918 to 1935 inelusive. 
North Yakima School District No. 7, Yakima Guunte. 
ash.—-Bond Ojjering.—Proposals will be received until 
10:30 a. m. March 30 by Lee Tittle, County Treasurer 
(P.O. North Yakima), for $150,000 coupon building bonds 
at not exceeding 6% interest. Authority Sections 117, 118, 
} 
1 


Bond Sale.—This district on Feb 


bonds to the 


119 of t Public Instruetion, Laws of 1897. De- 
iominat Interest annually at the County Treas- 
_— _ uty years, subject to call after 
lO years. Certified check for 1% of bonds bid for is required. 
Bonded debt at present $92,000. Floating debt $16,325 
Assessed valuation 1906 $6,214 645. 
'. Park County (P. O. Livingston), Mont.—Bond Scle.—On 
March 1 the $25,000 4° 20-year gold coupon re building 
bonds dated Jan. 1 1907 and deseribed in V. 8 p. 409, 
were awarded to the State Board of Land Sarklnc 8 a rs at 
101 —a basis of about 3.928°7 The bids were as follows: 
State B oard of L and C omm’s $25,250! De Witt, Tremble & Co... $22 500 
r. M. Swindlehurs par|J. M. Holmes, Chicago par, less 5% 
Perinton (P. 0. Fairport), Monroe County, N. Y.--Bond 
Sale.—On March 4 the $25,000 1-20-year (serial) registered 
town-hall bonds described in V. 84, p. 527, were awarded to 
W. J. Hayes & Sons of Cleveland at 100.07 and accrued in- 
terest for 4'¢4s. The bids were as follows: 
For 44s. | For 44s e < - 
W.J. Hayes & Sons, Clev_$25,017 50/R. Kleyboite & Co. 


l Code of 
ion SL.O00. 


urer’s office. Mat 





For 4.30s Geo. M. Hahn, New . ork 
N. W. Ha & Co.,.N.Y. 25,015 00| W. N. Coler & Co., N.Y 
For 4's {Otis & Hough, Cleveland. 2 
Dennison & Farnsworth, Emery, Anderson & Co., 
Cleveland and Boston. 25.258 00 Cleveland a 25,000 00 


Peru, Clinton County, Ind.— Bond Sale.—On Feb. 26 the 
$25,000 314°) refunding bonds mentioned in V. 84, p. 3! 
were awarded, it is stated, to Milton Kraus of Peru. 
Port Clinton, Ottawa County, Ohio.—Bond Sale.—On 
March 4 the $8,200 5°7 54-year (average) coupon Adams 
Street improvement assessment bonds deseribed in V. 84 
p. 352, were awarded to the German-American Bank of 
Port Clinton at 102.50—a basis of about 4.482%. The 
bids were as follows: 

Ger.-Am, Bk.. Port Clinton $8, os 00) Bee nler & Cummings, Tol.$8,511 00 
w. 0 








R. Todd & Co., Cincin. & L. Fuller & Co., Cleve 8,506 00 
Hayden, Miller & Co. Cleve | Well; Roth & Co., r ‘nein 8,496 50 
Otls & Hough, Cleveland | New First Nat. Bk., Colum. 8/480 00 


Savings Bank 


' Security & 
TUONEO..cseae 


W. J. Hayes & Sons, Clev e. 
Trust Co., 


Denison &Farrsworth,Clev. 8.520 00 8,460 00 
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Portland, Ore .— Bond Sale.—We have just been ndvind 
that on Jan. 21 $99,305 98 6% street-improvement and sewer- 
construction bonds were awarded,$5,000 to the Oregon Life 
Insurance Co. at 101.052 and interest and $94,305 98 to the 
Security Savings & Trust Co. of Portland at 101.042 and in- 
terest. Denomination $500. Date Jan. 1 1907. Interest 
semi-annual. Maturity Jan. 1 1907, subject to call after 
one year. 

Bond Election.—An election will be held in 
on the question of issuing the following bonds: 
$1,000,000 for the purchase of parks and the establishment of a system of 

boulevards. 

275,000 for the purchase of an additional fire boat and laying of new 

water mains. 

450,000 for bridge purposes. 

750,000 for the purchase of lands for docks and improvements of docks 

Prentiss, Jefferson Davis County, Miss.—Bonds Proposed. 

Local reports state that the Town. Council will shortly issue 
bonds for water-works and a school building. 


Ravenna, Ohio.—Bond Sale.—On Feb. 28 $10,000 44; 
sewer bonds were awarded to the Ravenna National Bank 
Authority Sections 2835 and 2836 of the Revised Statutes 
Denomination $500. Date March 11907. Interest June 30 
and Dec. 30. Maturity $2,000 yearly on Dec. 30 from 1910 
to 1914 inclusive 


Reading, Hamilton County, Ohio.—Bond Sale 
summated. We are advised that the $7,800 4% coupon 
street-improvement (village’s portion) bonds to be offered 
March 27 (V. 84, p. 528) take the place of those awarded on 
Jan. 16 to S. Kuhn & Sons of Cincinnati (V. 84, p. 235) 
which sale was never consummated, owing to the fact that 
the first advertisement was published only 29 days, instead 
of 30 days as r cuir d DV law. 


Red Bank, Monmouth County, N. J..-Bond Offering. 
Proposals will be received until March 18 by A. C. Harrison, 
Town Clerk, for $41,380 4°, coupon sewer bonds. Denomi- 
nation SAOO, except one bond for S380. Interes semi 
annual, Maturity $3,380 in one year and $2,000 yearly for 
the following nineteen ye ars. Certified check for 5°% of bid 
is required, 

Red Deer Public School District No. 104, Alberta.-—/'c- 
henture Nale. On Feb. 14 the $35,000 5% school-building 
debentures, a description of which was given in V. 84, p. 290, 
were awarded to the Mutual Life Assurance Co. of Canada 
at 101.44, 

Rocky River School District (P. 0. Rocky River), Cuya- 
hoga County, Ohio. Bond Ojjering.—-Proposals will be re- 
ceived until 2 p. m. April 1 by C. H. Dean, Clerk of the 
Board of Education, for $7,500 444% coupon school-building 





June to vote 


Not Con- 


bonds. Authority Sections 3991, 3992 and 3993 of the 
Revised Statutes. Denomination $500. Interest April 1 
and Oct. 1 at the Rocky River Savings Bank. Maturity 
$500 each six months from Oct. 1 1913 to Oct. 1 1920 in- 
clusive. Certified check for $200, payable to the Village 


Treasurer is required, 

Roselle Park School District (P. O. Ind. Sta. Elizabeth), 
N. J.—Bond Ojjering Postponed.—We are advised that the 
offering of the $7,000 4°, 20-year school-house-site bonds 
which was to have taken place March 2 has been postponed 
until to-day?March 9.20% #9 RRP EE: Ae ew. LR. 

F. Rowlesburg, Pres ston County, W. Va.— Bond Sale.—On 





Feb. 11 the $12,000 5% coupon electric-light bonds described 
in V. 84, p. 352, were awarded to the School Board of West 


Virginia at par 

Rushsylvania School District (P.O. Rushsylvania), Logan 
County, Ohio.-—Bonds Voted.—An election held Feb. 18 re- 
sulted in favor of a proposition to issue $12,000 school bonds. 

St. Anthony Catholic Separate School District No. 12, 
Town of Strathcona, Alberta. Debenture Offering -rOpos- 
als will be received up to and ineluding March 25 by J. A 
Connelly, Secretary-Treasurer, for $9,000 5°%  school- 
building debentures. Interest annually on March 1. Ma- 
turity part yearly on March 1 for thirty years. 

St. Joseph School District (P. O. St. Joseph), Buchanan 
County, Mo.—-Bond Sale.—On March 5 the $300,000 4° 
20-year registered school-building bonds described in V. 84, 
p. 528, were awarded to the First National Bank of Buchanan 
County at 100.325—a basis of about 3.977%. We are in- 
formed that none of the other bids received complied with 
the terms¥of?the?advertisement. 

St. Louis, Mo.— Bonds Valid.—Judge 
euit Court on Feb. 25 handed down a decision in 
the $3,500,000 free bridge bonds authorized by the City 
Council last November. The validity of the issu 
tioned by the “Taxpayers’ League” and it is understood that 
an appeal will’be?taken to thefSupreme Court. 
St. Paul, Minn.—-Bond Ojjering.—Proposals 
ceived until 12 m. March 20 by the Sinking Fund Committe: 
at the office of Louis Betz. City'Comptroller , for $100,000 46, 
coupon Fort Snelling bridge bonds. Authority Ordinance 
No. 2606, passed by the Common Council and approved 
July 23 1906, and Chapter 293, Laws of 1905, approved April 
19 1905. $1,000. Date March 1. 1907. 
Interest semi-annually at the financial agency of the city of 
St. Paulin New York City. Maturity Feb. 28.1987.  Certi- 
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fied check for 2% of the bonds bid for, payable to the City — 


Treasurer, is required. 


The official notice of this bond offering will be found among | 


the advertisements elsewhere in this Department. 
«{Bids.—Following are the bids received on February 27 
for the $100,000 4 per cent 30-year coupon main-sower 
bonds awarded to the Harris Trust & Savings Bank of Chi- 
cago and the $50,000 4% 30-year coupon water-works- 
system-extension bonds awarded to the Scandinavian-Amer- 
ican{Bank of St. Paul, as statedin V. 84, p. 528: 





$100,000 $50,000 

Sewer Bonds. Water Bonds. 
Harris Trust & Savings Bank, Chicago. -_._.$101,175 00 $50,588 00 
Scandinavian-American Bank, St. Paul...... .....---- 51,000 00 
N. W. Halsey & Co. , Chicago. es 100, 520 00 50,260 00 
Estabrook & Co. Boston lashenahar und 100.457 00 50,228 50 
Merchants’ National Bank, St Paul_ 100 459 00 50,250 00 
W. J. Hayes & Sons, Cleveland_ 100,017 00 50,008 50 


Denison & Farnsworth, Cleveland ‘and Boston. ..-..---. 50.206 25 

Salem, Mass.—T'emporary Loan.—This city has borrowed 
$60,000 for six months from the Naumkeag National Bank 
of Salem at 5.43% discount. 


@°Salem, Columbiana County, Ohio.—/onds Proposed.— 
The Board of Sinking Fund Trustees on Feb. 18 passed a 
resolution petitioning the City Council to authorize the issu- 
ance of $17,000 refunding bonds. 

E;Sawyer’s Bar School District, Siskiyou County, Cal. 


Bond Ojjering. Proposals will be received until 12 m. April 2 
at the County Clerk’s office in Yreka for $3,000 6% school 
bonds. Denomination $300. Date June 1 1907. Inter- 


est annual. Maturity $300 yearly on June 1 from 1908 to 
1917 inclusive. Abner Weed is Chairman and W. J. Neilon 
is Clerk of the Board of Supervisors. 

Scottdale, Westmoreland County, Pa.—Bond Ojjering.— 
The Borough Council will offer for sale at 8 p.m. Mar. 27 $6,- 
000 garbage-furnace, $11,200 funding and $12,800 sewer 5% 
coupon bonds. Authority election held Nov. 6 1906 ead 
Ordinance No. 129, passed Dec. 6 1906. 
$500.“;\Date April 1 1907 
office of t] asurer. 


Denomination 
Interest semi-annually at the 


Borough Tr Maturity on April 1 as fol- 





=: 


lows: $1,000 yearly from 1912 to 1931 inclusive and $2,000 


| yearly from 1932 to 1936 inclusive. 





The official notice of this bond offering will be jound among 
the advertisements elsewhere in this Department. 

Scoville Precinct, Hamilton County, Neb.—Bonds De- 
jeated.—A proposition to issue $12,000 bonds in aid of the 
Omaha 2 Nebraska Central Electric Railway was defeated 
on Feb. 2 

Second ' Drainage District of Pointe Coupee Parish, La.— 
Bond Ofjering.—Proposals will be received until 10 a. 
April 27 by N. P. Phillips, President of Board of Com- 
missioners (P. O. Torras), for $25,000 5% bonds. Denomi- 
nations: 20 bonds of $500 each, 40 bonds of $250 each and 
50 bonds of $100 each. Interest semi-annual. Bonds 
mature in 1925. Certified check for 5% of the amount bid, 
payable to the President of the Board of Commissioners, is 
required. 

Sedgwick County (P.O. Wichita), Kan.— Bond Election .— 
An election will be held April 2 to vote on the question of 
issuing $100,000 bridge bonds. 

Shelby, Cleveland County, No. Car.—-Bonds Voted—Bond 
Ojjering.—On March 5 the voters of this place authorized 
the issuance of $115,000 water-works and sewerage bonds 
by a vote of 302 to 10. Interest not to exceed 5%.  Pro- 





| posals for these bonds will be received at any time. 


Sidney, Cheyenne County, Neb.—Bond Election Proposed. 

-The City Council is considering the advisability of sub- 
mitting to a vote of the people the question of issuing 
$17,000 water-works bonds. , 

Snyder, Kiowa County, Okla.—Bonds Voted.—The elec- 
tion held Feb. 26 resulted in favor of the proposition to issue 
$30,000 water-works bonds, the vote being 216 to 5. 

South St. Paul, Minn.—Bonds Dejeated.—On Feb. 8 this 
place defeated a proposition to issue $25,000 4% school- 
house bonds. The vote was 64 ‘‘for’’ to sai ‘‘against.” 

Springfield, Mass.—Bonds Authorized.—An ordinance pro- 
viding for the issuance of $35,000 gas and electrie-light bonds 
has been adopted. Interest not to exceed 4%. Maturity 
$2,500 yearly on April 1 from 1908 to 1921 ine lusive. 
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83,000,000 


CITY OF ST. LOUIS 


3.65 Per Cent Twenty-Year Gold Bonds. 


MAYOR'S OFFICE. 


SAINT LOUIS, February 4th, 1907. 





NEW LOANS. 
820,000 
City of Hoboken, N. J. 


FIRE BONDS 


Public notice is hereby given in accordance 
with the following resolution of the Council of 
the City of Hoboken, passed on the 27th day 
of February, 1907, and duly approved on the 
28th day of February, 1907: 

Resolved, That the City Clerk be and is hereby 
directed to advertise according to law for the 





By virtue of Ordinance No. 22,674, the undersigned are authorized to issue and sell for the City of} Purchase of $20,000 fire bonds. to run twenty 


Louis ele 


en million two hundred thousand dollars ($11,200,000 00) of St. 


Louis Public Building | Yeats from date of issue and to bear Interest 


Ss ‘< : t the rate of four per cent per annum, payable 
oan Public l.aprovement Bonds, and sealed proposals for the purchase of three million dollais| @ oe “ ne 3 
($3,000,000 00) of said bonds, issued for the following purposes, and hereinafter described, will be | S¢™l-annually, said bonds to be issued under 


recel.ed at the Mayor's office, in the City of Saint Lou 


of March, 1907, and publicly opened by the ie undersigned at sald place and hour: 





PURPOSES FOR WHICH BONDS ARE TO BE ISSUED. 





2. HOS SPITAL S and purchase of sites apa es an atasabcctin ves ‘pn tetas 

3. INSANE ASYLUM and purchase of land--.-.---.-..-..------------- 
4. FIRE DEPARTMENT (Engine Houses and Lots 

5. ey CE, CIVIL. CRIMINAL AND OTHER cou RTS AND POLICE 


H EADQU ARTERS AND HEALTH DEPARTMENT nameantetepened 
TERS and purchase of sites 


. until 12:00 o’clock noon of the 18th day Chapter 5, Laws of 1907, entitled 


“An Act to 
enable cities to erect a fire-house upon city 
lands, equip the same and issue bonds in pay- 
— i. Rae | — prepess’ fond the 
urchase 0 onds of the City o oboken, to 
Angaens, of Sapte oe he Be known as ‘Fire Bonds,”’ in the amount of 
March 18th, 1907, to| ‘Wenty thousand dollars ($20,000), to run for 
Meet Probable Re- a period of twenty (20) years from the date of 
quirements for ONE issue, registered or coupon, at the option of 
Year . the bidder, will be received at the regular meeting 
of the Council to be held on 
WEDNESDAY EVENING, MARCH 27, 1907 
at 8 o'clock 
Bidders state prices on bonds bearing interest 
at the rate of four per cent per annum, payable 
semi-annually. 
1 proposals must be directed to the Mayor 
and Council of the City of Hoboken, N. J., and 


$350 000 00 
450,000 00 
130,000 00 


700 ,000 00 


3 ) S AND VIADUCTS and ure hase | Sew 250,000 00 
- KINGS TGHW AY BOULEVARD. City’s share of cost......... ; 250.000 00 shall _ rene ey by a certified check for 
8. PUBLIC SEWERS and purchase ny land cawhake mierda 400,000 00 a oe oe Singer g » Chew ak eats 
9. PUBLIC PARKS—Purchase of land. t Ree eat te 470,000 00 _ The Mayor and Council of the City of Hobo 
sntpneaiiaahiaa Waar =s = — the fo a to reject any or all bids if 
Tote 7 deemed in the interest of the city to do so. 
Total tee 75.000 000 00 By order of the Council. 
— = = —$——<$—<$—— - — —_— - -————- JAMES H. LONDRIGAN, 
Said bonds will be “dated April ist, 1907, and will each be of the denomination of $1,000 United y Clerk. 






States Gold Coin, payable twenty (20) 
at the rate of three 65-100 (3.65) per cen 
the first day of April and October, respectively 
coupons will be payable to bearer, as he may elect, either 
York, in United States Gold Coin, or at tl 


t per annum. 





London, Er gland. in pounds sterling. at the rate of four dollars, eighty-six cents, six and one-half 
mills ($4 8665) per Pound Sterling. The bonds will contain the condition that In payments of prin- 

! and the Pound Sterling will be calculated at the 
The bonds may be exchanged for registered bonds at any 











rest the United States Gold Dollz 
1 of weight and fineness. % 


state In thelr proposal the 


that Is not made on blank furnished by 
accompanied by a er’s or cert 


bject to his approval 


















ars after their date, and will bear interest from their date 
Seml-annual Interest coupons, payable 1) xKKKKNeK=”Xx” =_"z=xry_a4s—==" — 
. will be attached to each bond, and both bonds and 


the National Bank of C erce, in New 
> National Bank of teetinnd. Limited, 37 Nicholas Lane, Adrian H. Muller & one 


price offered per bond, the par and premium 


the Comptroller 
ified check, payable to the order of the Cor 


tsi ! rei t ~ 

1al to five (5) per cent of the nominal amount of the bor aie S I or ‘KS d BOND 

“diately If the proposal is not accepted, otherwise to be held an D 
ft} 





AUCTIONEERS, 
Recoular Weekly Sales 
or 








posit to be returned } 
re to the City In eve of failure on the part > bidder to comply with his pro 
of compliance to be retained as part of the hase money A deposit In the EVERY WEDNESDAY. 
t t ( of St. Loults, in the onal Bank or Commerce, In New 
arch 16th, 1907, will be accepted as full compliance with the require- 
No Interest will be allowed on earnest money deposited. | Office Ne. 65 WILLIASL sTRERT 
he cor ditions and reservations of this advertisement, and must refer Cerner Piae Street. 
to same 4 nent o art of the bidder. ! 
Proposals she i addresse d to the - undersigned an d endorsed “‘Proposal for Purchase amaei 
of St. Louls City 5 Establinhed 1686. 
The undersi¢ right to reject any or all bids. 
The on } against payn en ere for in current funds, at the office of the Comp- 


t. Louls, on the Ist 

posal, at the Na 1! f Commerce Foe 
The opinion of Me ssrs illon & Hubbard 

to the validity of the bor ~ will be furnished the successful bidder 


treller in the 





New York on the 


ROLLA WELLS 
JAMES Y 


Ma ° 
PLAYE Re Gompteeiior 


a] 
lay of April, 1907, or, if the bidder so elects in his pro- H. c.. Speer & Sons Co. 
Ist day of April. 1907. 
Attorneys and Counselors at Law, New York Clty, as 
s by the City. 
A sample bond can be seen and further information obtained at the office of oe ha ael 





First Nat. Baak Baliding, Chicago 
CITY COUNTY 


"ano TownsHip BONDS, 
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Strathcona, Alberta.—- Debenture Ofjering.—Proposals will 
be received until 6 p. m. May 1 by Geo. F. Downes, Secre- 
tary-Treasurer, for the following a 


$16,000 434 % sewer debentures dated Sept. 11 
, 35,000 5% _—_electric-light debentures dated Dee, 15 1906. 
* 37. 000 5% “C. P. R. Bonus” debentures dated Dec. 15 1906. 


Interest annual. 


87Stroud, Lincoln County, Okla.—Bond Sale.—On March 4 
the $10,090 6% 10-30-year (optional) coupon water-works 
bonds described in V. 84, p. 411, were awarded to H. C. 
Speer & Sons Co. of Chicago at 102.15 and accrued interest. 
Following are the bids: 


H.C. Speer & Sons Co., Chic. $10,215) E. C. Meyers....--.-..---- $10,010 
or Nuveen & Co.. Chicago. 10.105|S. A. Kean, Chicago... ..-.. 10,010 
. H. Coffin, Chicago. _...-.- 10,051} 


egetryker, Williams County, Ohio.—Bond Sale.- 
lowing bids were received on March 4 for the $1,500 44% 
1614-year electric-light improvement bonds described in 


Tiffin Savings B., Tiffin. $19,252 00| Tiffin Nat. Bank, Tiffin. .$19,095 00 
Emery, Anderson &Co. ,Clev19,237 38 Comm’! Nat. Bank, Tiffin 19 051,00 
Seaso ongood & Ma er, Cinc. 19,205 00|New First Nat. Bank, 
R. Kleybolte & Co., Cinc. 19,197 50 a ERE i 19,000]00 
Toledo, Ohio.—Bond Sales.—Since the first of the year the 
following bonds, aggregating $19,342 85, have been sold to 
the Sinking Fund at par. 
$2,553 35 5% coupon alley improvement No. 21 assessment bende, De- 
mination one bond for $1,253 35 and one bond for $1,300. 
Date Oct. 30 1906. Interest March 30 and Sept. 30. Ma- 
turity $1,253 35 March 30 1908 and $1,300 i 30 1908. 
921 215% —- alley improvement No. 23 assessment bonds. Denom- 
ination $95, — one bond for $66 21. Date Dec. 13 1906. 
Interest March 13 and Sept. 13. Maturity one bond each six 
months from March 13 1908 to Sept. 13 1912 inclusive.‘ + 
208 245% coupes Spencer Street No. 1 assessment bonds. Denomina- 
tion $21, except one | ry for $19 24. Date Oct. 8 1906. 
Interest March 8 and Sept. 8. Maturity one bond each{six 
months from March 8 1908 to Sept. 8 1912 inclusive. ¢:% 
721 135% coupon Hamilton Street Sewer No. 959 assessment bonds. 





V. 84, p. 353: 


Solomon i Ly $1,561 00| Exchange Bk. of H. F. 
Security Savs. & Tr. Bruns, Stryker 

T ..-. 1,527 00|Hoehler & Cummings, Tol. 1,502 56 
All bidders offered pases interest in addition to their bid. 


Sutton’s Bay, Leelanau County, Mich.—Bond Ojjering.— 


Co., Toledo....... 


Proposals will be received until March 14 
for the $5,099 gold water-works bonds. 
Date June 1 1 ‘907. Interest (rate to be 


nually at the Leelanau County Savings 
$500 vearly ‘‘after June 1 1927.” 


Bay. Maturity 
of 5% of bid is required. These securiti 
on Feb. 
See V. 84, p. 411 

Syracuse, Onondaga County, N. Y. 


No award was made on March 5 of the $65,000 4% 
. p. 529. 


school bonds described in V. 84 
that the bids received were all below par: 


Tiffin, Ohio.—Bond Sale On Marc! 


1 but all bids received on that day were rejected. | Feb. 





$1,515 4 


5,120 19 5% coupon 


by Carl N. Braathen 
Denomination $500. 
named in bids) an- 

Bank in Sutton’s ; 
Deposit 1906. 
es were offered as 5s 
1 this county 





Bonds Vot ‘ Sold. 
registered | Feb. 
We are informed | 4¢/ 
ind accrued interest. | fire 


1 the $19,000 407; tion $100. 
; ‘ office. Maturit 


tion $275, 
Interest March 7 and Sept. 7. Maturity one bond each six 
months from March 6 1908 to Sept. 6 1909 Inclusive.¢ B%. «, 
Sewer No. 
tion $900, except one bond for $620 19. 
Interest March 5 and Sept. 5. 
months from March 5 1908 to Sept. 5 1910 inclusive. 
5,196 115% coupon Sewer No. 958 assessment bonds. 
$900, except one bond for $606 11. Date Nov. 28 1907 
Interest March 28 and Sept. 28. 
six months from March 1908 to Sept. 28 1910 Inclusive.g 
1,221 245% es Miami Street No. 
Interest March 5 id Sept. 5. 


Tompkins County (P. O. Ithaca), N. Y.- 
awarded $60,000 4% 
ment bonds to the Ithaca Savings Bank at par. 

Trenton, Mercer County, N. J.—Bonds 
19 ihe City Council authorized the issuance 
registered bonds for the 
and police telegraph and telephone wires. 
Interest 


The = Denomination $125, gmcept one bond for $96 13. Rg. Nov. 
12 1905. Interest March 12 and Sept. 12. turity one 
pone mt six months from March 12 1908 to Sept. 12 1910 
nelusive 
2 348 585% coupon Sewer No. 961 assessment bonds. Date Dec. 27 
1906. Interest March 27 and Sept. 27. 
1,052 80 5% coupon Sewer No. 963 assessment bonds. Denomina- 


except one bond for $227 80. Date Jan. 7 1907. 


968 assessment bonds. Denomina- 
Date Jan. 5 1907; 
Maturity one bond eachjsiz 
4 
Denomination 
Maturity one bond each 
Date Oct. 5 
Bond Sale.—On 
highway-improve- 


assessme nt bonds, 


Authorized.—On 
of $8,000 
purpose of placing underground 
Denomina- 


semi-annually at the City Treasurer’s 




















15-year coupon refunding bonds,a description of which was vy twenty years. 
given in V. 84, p. 411. were awarded to the Tiffin Savings Troy, N. Y.-—Revenue Bond Sale On March 2 $100,000 
Bank of Tiffin at 101.326—a basis of about 3.883%. The |4°9% 7-months revenue bonds were awarded to the Troy 
following bids were reccived: | Savings 3ank at par. 
NEW LOANS. NEW LOANS. NEW LOANS. 
#8 1LOV,OOO #130,000 930,000 


City of St. Paul, Minnesota, 


30 Years - 4% 
Fort Sneiting Bridge Bonds. 


City Comptroller's Cffice, 
St. Paul, March 1, 1907. 
SEALED PROPOSALS 

will be received at the office of the City Comp- 
troller by the Sinking Fund Committee until 12 
o'clock, noon, on March 20, 1907, and opened at 
that time,for the purchase of $100,000 00 of bonds 
o: the C ity of St. Paul, Minnesota, the procecds 
of which are to be used for the purpose of aiding 
In defraying the expenses of constructing a bridge 
across the Mississippi River leading to the Fort 
Snelling Military Reservation. These bonds are 
to be issued pursuant to Ordinance No. 2606, 
passed by the Common Council and approved 
July 23rd, 1906, authorized by Chapter 293 of 
the Laws of Minnesota for the year 1905, approved 
April 19, 1905. Bonds to be in denomination of 
$1,000 00 each,with coupons attached, and bear- 
Ing date of March Ist, 1907, and maturing on 
February 28th, 1937. They bear interest at tne 
rate of  &. (4%) per cent per annum, payable 
semi-annually, interest and principal payable at 
the Financial Agency of the City of St. Paul in 
New York City. Bonds to be delivered at the 
Comptroller’s office In St. Paul. A_ certified 
check, payable to the City Treasurer of the City 
of St. Paul, for two (2%) per cent of the par 
value of the bonds bid for must accompany each 
bid that will-be considered. Bids will be re- 
ceived for all or any part of the lot. The Com- 
mittee reserves the right to reject any and all 
bids. 

Proposals to be meres “Bids for Bridge 
Bonds,”” and addresse< 

LOUIS BETZ, City Comptroller. 


H.W. NOBLE & COMPANY, 


DETROIT. 
PHILADELPHIA, 


MUNICIPAL 
AND 
PUBLIC SERVICE CORPORATION 
BONDS. 





New YorRK. 





ERVIN & COMPANY, 


BANKERS, 


New York Stock Exchange, 
Members Philadelphia Stock Exchaage, 


BONDS FOR INVESTMENT. 
43 Exchange Place, Drexe) Building, 
New York Philadelphia, 


City of Beaumont, Texas, 


5% BONDS 


Sealed bids will be received by the City Council 
of the City of Beaumont, Texas, from FEBRU- 
ARY 1ST, 1907, to APRIL 2ND, 1907, at 

for the pure hase of all, or any part, of 
$130, 060 bonds, as follows, to wit: $75,000 
Sewerage Bonds, $25,000 School-House Build- 
ing Bonds, $5,000 School-House Repair Bonds, 
$25,000 Paving Bonds, all of said bonds being 
of the denomination of $1,000 each, dated 
December ist, 1906, maturing December Ist, 
1946, subject to the right of the City to redeem 
all, or any part, of said bonds at any time after 
twenty years from the date thereof, at par and 
accrued interest, and bearing interest at the rate 
of five per cent per annum, payable semj-annually 
on the ist day of June and 1st day of December 
of each year. The principal and interest are 
payable {n lawful money of the United States of 
America, at the office of the City Treasurer, 
Beaumont, Texas, or at the Park Bank & Trust 
Co., of Beaumont, Texas, or at The Hanover 
National Bank of New York City, N. Y., at 
the option of the holder. 

Each bid must be made on blank form fur- 
nished by the City and must be accompanied 
by a duly certified check on one of the banks 
of the City of Beaumont for two (2) per cent 
of the par value of the bonds bid for. The bid 
should be in a. sealed envelope marked “Bids 
for City Bonds,"’ and addresse fing J. G. Sutton, 
City Secretary, Beaumont, Tex: 

The bids to be considered muss ‘be filed by him 

by or before Tuesday, April 2nd, 1907, 9 a. m. 
The right is reserved by the City to reject any 


and all bids. 
J. G. SUTTON 
City Secretary of Beaumont, Texas. 








RL. DAY & CO. 
BANKERS, 


85 Congress Street, 
BOSTON. 


New York City Bonds 


EXEMPT FRO" STATE, COUNTY 
AND OITY ‘TAXES 


MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPIAGATION. 


SEASONGOOD & MAYER 


Mercantiie Library Bullding. 
CINOENN ATI. 


3 Naseau Street, 
NEW YORK. 











Borough of Scottdale, 
Westmcrveland Co., Pa. 
Improvement & Funding Bonds. 


TheCouncli of the Borough of Scottdale, West- 
moreland County, Pa., will receive sealed pro- 
4 for $30,000 00 Improv ement and Fundin 
sonds until 8 o'clock p. m., MONDAY, MARCE 
27, 1907. Bonds bear 5 pe r cent, payable semi- 
annually; subject to tax. Denomination is $500 
and dated April 1 1907; payable in 1936. Certi- 
fied check for $500, payable to Borough Treasurer, 
must accompany each bid. Council reserves the 
right to ye og One or all bids. 

TER Secretary of Council. 


Albert Kleybolte & Co., 
408 Walmut Street, 
CINCINNATI, O 
Municipal, 
County, State, 


and High-Grade Public Service 
Securities 


Oerrespondence Solicited 








Perry, Coffin & Bi Burr, 


[INVESTMENT BONDS. 
60 State Street, 
BOSTON. 


“Mac Donald, MoCoy & Go., 
MUNICIPAL AND CORPORATION 


BONDS. 
8r La Salle Street, Chicago 
WITH OR 


BONDS wre COUPONS 


with steet-mate borders, or 'ithegraphed, or part- 
ly printed fram type. If the lateer, then ean be 
DELIVERED IN FEW DAYS 
Cortienses engraved tn best manner, or partly 
Oar aphed and partly printed 
ALBERT B. KING & CO,, 206 Broadway, N. Y. 
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“Tulsa, ind. Ter. Bond Elec 


( li proposed election in this city, appeared in 
the S pee Globe Democrat: 

rulsa, I. T., Feb. i Judge William R. Lawrence in the Federal Court 
to-day granted a permanent injunction to the Tulsa Water, Light, Heat & 








Power Co, restraining the City of Tulsa from proceeding with a special elec- 
tion to vote on the uance of unicipal bonds to the amount of $100,000 
or a municipal water system “The rulsa Water, Light, Heat & Power 

Co. is operat nder an exclusive franchise granted three years ago. 
Union sl (P. oO. — on City, Indiana), Darke County, 
hio.-—./ | Phe official advertisement of 
he offering Mat h ‘y of the $2,500 5! 2 coupon street- 
ids states that the bonds are dated Dec. 15 
ill] matu fi ars. Accrued interest to be 
pu ise ! lescription of bonds and terms of 

bs \ | Wo 


Union Precinct, Hamilton County, ‘Neb. Bonds Voted. 


on Enjoined. The colieutnn | 





‘Waupaca, Waupaca Siidin. Wis.—Bonds Voted.—The 
| election Feb. 26 (V. 84, p. 470) resulted in favor of issuing 
the $15,000 5% be oy for the purchase of 150 shares of the 
stock of the proposed Waupaca & Green Bay Railway Co. 
These securities, we are informed, will not be issued until the 
road is completed. 


Webster Groves, St. Louis County, Mo.—-Bond Sale. 
On March 4 the $35,000 5% 20-year waicr-main-extension 
bonds described in V. 84, p. 470, were awarded to the 
Mercantile Trust Co. of St. Louis at 107.06—a basis of about 
1.463%. 

Following are the bids: 

471 00, Ha rris Trus st & Savings Bank, 





Mercantile Trust Co. St.Louis. 
FE. H. Rollins & Sons, Chicago. 37,334 50 ag $26,540 00 
Ww R. Compton Bond & Mort- Emery, Anderson & Co., Cleve- 

| gage Co., Macon 37.311 00 land 25.787 50 
Little & Hays Invest.Co St.L. 36.580 00,W. J Hayes & Sons, Cleve and ; 35,782 00 


White Plains Union Free School District No. 1 (P. O. 








A pi D> sit , 1 S54 WUD rads ¢ ha It l raul Feb. 25. The st } 
curities are in aid of the Omaha & Nebraska Central Elec- | White Plains), Westchester County, N. ¥.—-Award Post- 
tric Railwa d will not be issued until that road is com- | poned.—No award was made on March 5 of the $150,000 
ple | 46 bonds described in V. 84, p. 470. 
Utica, N. Y.—3 Sale P We areinformed that | Willmar, Minn.—Certijicate Sale An issue of $3,600 5&% 
) ved u 1 March 15 for the $50,- | certificates of indebtedness dated Feb. 12 1¢ O07 and maturing 
833 74 i ered street-improvement | Dec, 31 1907 was sold on Feb. 11 to the Board of Sinking 
I sold March 1 See V. $4, | Fur id Tr ‘Ss at par 
) ) } ‘ Tt ‘ rfties 
ge | Wilson Creek, Douglas County, Wash. —Bonds Authorized. 
Vermilion, Alberta. —Li 0 1. —Propos ill | —This town has authorized the issuance of $12,000 5& 
by N n M s y-T r, for} coupon  water-system-« ruction bonds. Denomination 
$1,775 S1.000 ¢ rp ea ( $1,000. Interest payabl it Wilson Creek. Maturity 
Feb. 14 1908S to 1927 inclusiv Interest annual twenty years. The town has no debt at present Assessed 
Vigo County (P. O. Terre Haute), Ind. —Bond Sal Ou luation for 1906, $140,000 tr. 6 Santhord is Town Clerk. 
M 5 t S34,778 50 416°) coupon bridge-repair bonds Winnipeg, Manitoba.-—Debenture Sale.—On March 1 the 
lescribed in V. S4, p. 237, wer warded to MacDonald, | six issues of 4°% debentures. aggregating $1,594,506 55, 
Met ( t 107.133 and accrued interest. scribed in V. 84, p. 237, were awarded to Coates, Son & 
I Co f London, England, through their Montreal agents, 
7 I I & Ba tL De i 
F . ( “Me a \ a _ Worcester , Mass.—Temporary Loar \ loan of 850.000 
I ‘ volis 955 cently negotiated with the Worces County institu- 
cS I g & Co i738 50 loin Son Har ngs 1.875 l un I matures Oct. 11 
W Roth & Co., Ci 1 H 





MISCELLANEOUS. 





| INVESTM ENTS. 





You Wouldn’t Start a Horse-Car Line 


in this age of electric cars? Not if you wanted to make money out of the businese 


of transportation. 


Then why should you start a manual telephone exchange in this age of auto- 
matics, if you want to make money out of the telephone business? 
3 : 





Specialists iniNew Jersey Securities. 


EISELE & KING, 
BANKERS, 


Members of New York and Philadelphia 
Stock Exchanges 





The automatic system of telephony bears the same relation to the manual! 
It is the apotheosis of tele- | 8.¥. and Philadelphia. NEWARK, 


system that the electric car does to the horse car 


Private Wires to 757-759 Broad St. 


phone development, as the electric car is of transportation development. . 


The automatic telephone system produces the best service more economcially 





than indifferent service can be produced with manual equipment. 

There is no more question as to the relative popularity of the automatic and 
manual telephone service where the two kinds are in competition than there is 
as to the relative popularity of the trolley car and the horse car. 

And, as for the securities—the same comparison may be applied with the sa" 











results 

Our Automatic system has been aeaten ia the following citie 
Aberdeen, 5. D Columbus, Ga Marianao, Cuba 
Akron, Ohi Dayton. Obic Marton, Ind 


serque. N. M EF) Paso, Texas Medford. Wis 
Allentown. Pa Fal) River, Mase Miamisburg, Ohio 
Auburn. Maine Ferguson, Mo. Mount Olive, Til 





Auburn, N. Y Grand Rapids, Micb New Bedford, Mass 
Battie Creek, Mich Hastings, Neb Oakland, Cal 
Bellingham. Wash Havana, Cuba Ocean Park. Cal 
Bertin, Germany Hazieton, Pa Penewater, Mich 


Hopkinsville. Ky Portland, Me 
Jonesboro, Ark Portiand, Ure 
Lake Beaton, Mina Princeton N J 
Lewiston, Me Riehmend Ind 
Lincoin, Neb Riverside, Cal 
Los snaeies, Cal San Diego, Ca 
Manchester, lowa San Francisco, Cal 
Santa Monica Cal 


Buxws, lows 
Cadillac, Mich 


Claywn. Me. 
Cleburne. Texas 
Corambus. Objo 


AUTOMATIC ELECTRIC CO., 


Van Buren and Morgan Streets 


Now Ready. 


THE FINANCIAL REVIEW. 


1907 ISSUE. 
A YEAR BOOK OF FINANCIAL INFORMATION- 


BOUND IN CLOTH - - - - . . “ 


COMMERCIAL & FINANCIAL 


Copies may also be had from P. Bartlett, 513 Monadnock B 


Edwards & Smith |! Drap Gardens, London 


-282 PAGES. 


CHRONICLE, 


Pine Street, Corner Pear! Street, New York. 


A Financial Courtship 


Or a Plea for Conservative 
Investments 
(By Prank W. Rollins) 

The above book will be furnished 
without cost on application to 
E. H. ROLLINS & SONS, 21 Milk 
St., Boston. 


Sioux City, Lows 
South Bend, Ind 
Spokane. Waeh 
Springfield, Mo 

St. Mary's Ohio. 
Tacoma, Wasb 
Toronte Junction, Caueade 
Traverse City. Mich 
Urbana, Il 

Van Wert, Ohto 
Walla Walla, Wa 
Wateb Hill, R. 1 


F.B. SHERMAN & CO. 
Wauseu. = MUNICIPAL 
BONDS 


Wilnungton, Del. AND 
205 La Salle Street, CHICAGO 


Woodstock, N.B.,. Canada CORPORATION 
Blodget, Merritt & Co, 
BANKERS, 


16 Coneress Street, Boston. 
36 NASSAU STKEET, NEW YORK, 
SPATE COPY & RATLROAD BRANDS, 


INVESTMENT BONDS 
Lists upon request. 


_  .  . ¢999]Denison & Farnsworth, 
BOSTON 
CLEVELAND and PHILADELPHIA. 


cC.B. VAN NOSTRAND, 
36 WALL STREET, 


Investment Securities 


CHICAGO, U.S.A 





Ik., Chicago; 
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trust Companies, 





Mercantile Trust Co. 


St. Louis, Mo 
Member St. Louis Clearing House Association 
Capital and Surplus, $9,500,000 


FESTUS J. WADE, WM. MAFFITT, 
President. Treasur« 


Commenced business Nov. 16, 1899 
RESOURCES 


Nov. 16, 1899 
$1,667,051 19 


Noy. 16, 1900 
$4,429,448 02 


Nov. 16, 1901 
$11,780 ,418 95 


Nov. 16, 1902 
$21,882,734 64 























| Nov.26, 1903 $21,756,471 73 | 
Nov. 16, 1904 $26 508,716 93 


| Nov. 16,1905 $27,292,163 57 | 


s Nov. 16, 1906, $27,984,599 63 | 
The Proof cf Good Service is Constant ome 


AMERICAN 
TRUST COMPANY, 


BOSTON, MASS. 
CAPITAL - $1,000,000 
SURPLUS Giaracd) « - $1,500,000 | 

Transacts a General Banking and Trust 

Company Business. 
Interest allowed on Deposits py to Check. 
Trustee under Mortgages, Transfer Agent, and | 
Registrar. j 
BOARD OF DIRECTORS: | 
N. yf Jordan, Chairman, | 

Cc. F. Adams wi 


liam A. Gaston, 
Rodolphe L. ; Elmer P. Howe 
F. Lothrop Ames, 

















John Lawrence, 


Hobart Ames, John S. Lawrence 
Edwin F. Atkins. Lester Leland, 
Frederick Ayer, S. E. Peabody 
Charles S. Bird, Francis Peabody Jr. 


A. G,. Bullock, Royal Robbins, 


Samuel Carr, as viel A. Reuter, 


Gilmer C lapp. . Saltonstall, | 
T. Jefferson Coolidge Jr. i Paul Snelling, } 
Gordon Dexter, nk W. St 


earns, 
imme V. R. Thayer. 
Charlies W. Whittier, 


William R. Driver. 
F. C. Dumaine, 
Eugene N. Foss, 
T. JEFFERSON COOLIDGE Jr., Presigent. 
es ag my a BURRILL, Vice-Prest. & Treas. 
J. H, PERKINS, Vice-President. 
Cc. H. E —_ 4 
E. A. COFFIN, Asst. Treasurer. 
G. W. AURYANSEN. Asst. See. | 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO 





Capital, = ad = oso ®¢ $2,000,000 ly 
Surplus and Profits - 900,000 {ib 


CHARLES G. DAWES, 3, President. 
W. IRVING OSBORNE, Vice-President 
A. UHRLAUL Vice-President. 
WILLIAM R. DAWES, Casheer. 

L. D. SKIN INER Asst. Oasnier 
WILLIAM W. GATES, Asst. Cashier. 


MALCOLM McDUWE ide Asst secretary. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 


The Trust Company of 
North Am 


o 
503-505-507 Chestnut St., 


Philadelphia. 
CRP STM ccccccdecdnsantinadnnee $1,000 000 
ADAM A, STULL, President. 

HENRY G. BRENGLE, Ist V ce-Pres. & Treasurer. 
jOS, 8. CLARK, 2d Vice-Pres., Superv’g Trust Dept. 
LAS. P. LINEAWEAVER, Sec. & Asst Trust Officer 
DIRECTORS, 








Henry (G, Brengle, /, Levering Jones, 
James Crosby Brown, Malcolm Lioyd, 

John Cadwalader, John Mclthenny, 

BE. W. Clark Jr... Richard Wain Metra, 
Eckley B, Coxe Jr. Clement B. Newbold, 
Fadwin 8, Dixon, Joho W. Pepper, 
Eugene L. Eillson, Wi tiam F, Read, 
Joseph C, Fraley, Prank Samuel, 
Harry ©, Francis, Adam A, Stull, 
Henry L. Gaw, Jr. ! iward D. Toland, 
Howard 8S. Graham, Joseph R, Watowricht, 


Samuel F, Houston, Willlam D. Winsor. 
Acts as Executor, Trustee, Registrar, Etc 
Becomes Surety. Complete Set of Safe Deposit 
Vaults Interest on Deposits 


| Charles F. Adams 2d. 


| John S. Bartlett, 


CITY TRUST CO. 


50 STATE STREET. BOSTON. MASS. 


BUNKER HILL BRANCH: 
City Square, CHARLESTOWN. MASS. 


Capital & Surplus, - 
Transacts a General Trust and 
king Business 
Interest Allowed on Deposits Subject to Check- 
Acts as Trustee under Railroad and other Mort- 
gages; also as Agent ior the Registering 
and Transfer of Stock. 
A legal Depestency for Court Funds, and author- 
ized to act as Executor, Guar — Ad- 
‘ministrator and Trustee. 
DIRECTORS, 
PHILIP STOCKTON, President. 
George E. Keith, 
Gardiner M. Lane. 
Arthur Lyman, 
Maxwell Norman, 
Robert T. Paine 2d. 
Andrew W. Preston 
Richard S. Russell 


Orlando H. Alford, 
F, Lothrop Ames, 


Charles E. Cotting, 
Alvah Crocker, 


= $4,000,000 | 


OLD COLONY 
TRUST CO. 


BOSTON, MASS. 
$7,000 000 


TRANSACTS A GENERAL BANKING 
BUSINESS. ALLOWS INTEREST ON 
DAILY BALANCES SUBJECT TO 
CHECK. TRUSTEE UNDER MORTGAG- 
ES. TRANSFER AGENT. REGISTRAR. 





Capita! and Surplus, 








BOARD OF DIRECTORS: 


T. JEFFERSON COOLIDGE JR, - - - - Chairman. 
Gordon Abbott, Henry S. Howe, 
Oliver Ames, Walter ‘Senos well, 
C. W. Amory, Thomas L. Livermore, 
| Charles F. Aycr, Charles >. ellen, 
Saniuel Carr, George v. L. Meyer, 
B. P. Cheney, Laurence Minot, 


Livingston Cushing. 
Draper, 


George A. 
Ampeg F, pee. 


ilmot R. Evans, 


| Frederick P. rue, 
| Robert F. Herri 


Howard Stockton. 
Charles A. Stone, 
Galen N. Stone, 
Quincy A: Shaw Jr., 
Nathaniel Thayer, 


T. Jefferson Coohdge, 
Charles E. Cotting, 
Philip Dexter, 

Eben 8. Draper, 
Frederick P. Fish, 
Reginald Foster, 


Richard Olney, 
Robert J. Paine, 2d, 
Philip L. Saltonstall, 
Nathaniel ‘Thayer, 
Lucius ‘Tuttle. 
Stephen M. Weld, 


Francis L. ee, Henry O. ja 
Henry C. Jackson, W. Sewar bb. 
Sidney W. Winslow. 





Boston Safe Deposit 


AND 


Trust Company 


BOSTON MA MASS 


|Transacts a General Trust and 
Banking Business. 
Interest Allowed on Deposits Subject to Check 
Acts as Trustee under Railroad and other 
Mortgages und is authorized to act as Executor, 
Guardian, Administrator and Trustee. 
Capital - ~ = = $1,000,000 
Surplus (Earned) 2,000,000 


CHARLES E. ROGERSON, President. 
JAMES LONGLEY, Vice-President. 
WILLIAM C. WILLIAMS, Vice-Pres’t. 
G. E. GOODSPEED, Treasurer. 

W. L. WHITNEY, Asst. Treasurer. 
HENRY A. FENN, Sec. &Mgr.Safe D.D‘t. 
H. D. HEATHFIELD, Assistant Sec. 

F. J. BURRAGE, Assistant Secretary. 


MISSISSIPPI VALLEY 
TRUST CO. 


FOURTH & PINE STS., ST. LOUIS 
CATT Ae Ue ROPITS 88,500,000. 


A GENERAL FINAN AL AND FIDUCIARY 
BUSL NESS TRANS ACTED 





DIRECTORS 
Begs D.R. Francs R. J, O° ney MD 
Wibar F vie August a H. Gus lay P 
suse EBook §, = Hoftma’ J. Ramse he. 
Murray ‘arieton Chas. H. Hutte James bk. 


Breekin. e Jones Robt.H. Stockton 
Horatio N. Davis Netson W .McLeod Julius 3. Waleh 
John Davis Saunders i 


oa. Rolla Wells 

Au: B. Ewing Wm. D. 

—€ 
3S. WALSH, Chairman of the Boara 
ST ee 
* PD AIOREMAN. Vice President 
E. B Seoretary 
R 8 BBG fants Sporeteny 
RNER Jr., Asst Secretary 
¢ VIERLING, Trust, Officer 
SMPLE wy - Trust Officer 
- POLK Omticer 
A EAG sae Bond Otticer 
. Bond Officer 


TL 
BENNETT: Real “Estate OmMicer 
c. W. MiORATH. Sate Deposit OMcer 


me 


1US 


Sagas 
ae 
Poe Bi 
pores . 
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WISCONSIN TRUST Co,, 


MILWAUKEE. 
Capita’, - - - - - $500,000 
Surplus, - - - - = 100,000 


Transacts a General Trust Co Business. 


Buys and Sells 
High Grade Investment Bonds. 


OPPICERS 
OLIVER C. Ee OULER, Presikt> 
FREDERICK KASTEN, Vice? reskdent 
GARDNER P eSTIC KNLY, Treasurer, 
FRED. C. BES! >seeretarv 
RK. L. SMITH, As: Secretary 


George P Gardner, Charles W. Whittier. 
Robert F. Hi 


errick, 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 


CAPITAL, - - - - $1,000,000 
SURPLUS. . - - - 2,000 000 


Authorized to act as executor and to receive and 
hoki m or property in trust or on deposit from 
Courts o Ww or Equity, Executors, Administrators, 
; sm ETOCS G ians, frustees, Corporgtions and 
ndi 


— acts as Trustee under Mortgages and as Transfer 
Registrar of Stocks and Bonds. 


tend Allowed on Deposits Subject to Check. 


OPF:CERS. 
DAVID R. WHITNEY, Presiden’ 
CHARLES H. DALTON, Vice-President 
CHARLES F CHOATE, Uino-e vemcent. 
FRANKLIN HAVEN Vice-President. 
JAMES R. HOOPER, Actuary 
HENRY N. MARR Secretar 
RED K W. ALLEN, ‘Asst sec .4¢Treas 
OMAS E. EATON, Asst. 
FRANCIS Re JEWETT, Trust Otieer 
BOARD OF DIKcCTOR» 
William a, Oy Y 





Walter C. Bay: erick P. Fish, 
Alfred Bowditch, Gray, 
F. ¥ ven, 
e, James I. Hooper, 
und D Codman, James . 





Maryland Trust Co. 


BALTIMORE. 
CAPITAL, = = $2,000,000 
DIRECTORS 


Josiah L. Blackwell, 
G, Clymer Brooke, . 
H. Carroll Brown, George C. Jenkins, 
John W. Castles, Joshua Levering. 

e Oscar G. Murray, 
Griswoid Jr., Henry F. ~~ —caemaaee 


Grier Hersh, 


B. How 






A. Barton Hepburn, James Sore 
Jonn T. Hil, Douglas Wylte. 
OFFICERS 

GRIER HERSH........... President 
L. S. ZIMMERMAN. .._2d Vice-Prest, 
CARROLL VAN NESS..-..-.. Treasurer 
JERVIS SPENCER Jr... Asst. Treasure 
IVAN SKINNER ....../ Asst. Secretary 





THE AUDIT COMPANY 
OF ILLINOIS, 


| 1137 First National Bank Building, 
CHICAGO. 


Public Accountants and Auditors. 
Cc. W. KNISELY C. P. A, 








President-Manager. 
Regular and Special Audits for Corporations, 
| Fiems « | ladividuals, Fimaacial and + bysical 
Exse’s ions by experionced Auditors aad Ea 
ie Takes entire charge of accevats for 
ua .o 4% Trustees, Executors and Kecei vers. 
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Union Trust Company Bow: 


OF NEW YORK 


Guaranty Trust Company 60 Broadway, New York. 26 

















CAPITAL - = = $1,000,000 00 
28 Nassau Street OF NEW YORK 33LombardSt.,E.C. ||surPLus, - - - $8,092,662 44 Capital 
NEW YORK LONDON AUTHORIZED TO ACT AS _— 

Executor, Administrator, Guardian gD 
Capital, $2,000, 000 Surplus, $5,600,000 y ' WILLA 
Receiver or Trustee quas. E 
et eo A LEGAL DEPOSITARY FUR MONEY. JOHN A 
INTEREST PAID ON CHECK ACCOUNTS AND ON CERTIFICATES OF DEPOSIT. Allows Interest en Deposits, 

List of Carefully Selected Securities for Investment Mailed upon Application Receives Securities tor Safe Keeping and 
OFFICERS Colleetien of Income. Onaries E 
rg feet Takes Charge and Manages Keual Estate Frank Br 
JOHN W. CASTLES, President. TRUSTEES Harry Br 
ALEXANDER J.HEMPHILL. Vice-President GEORGE GARR. HENRY, Vice-President. Haward King Tamée Fienie fasiih. prenkiin 
MAX MAY, Manager Foreign Department. wae. C, EDWARDS, Treasurer. R. T. Wiison, Charles H. Tweed, Robert C 
B.C. HEBBARD. Secretary. F.C. HARRIMAN, Assistant Treasurer. Charies H, Leland, James 8 er, Bdamand 
R. C. NEWTON, Trust Ofticer, k. W. SPEIR, Mavager Bond Depertment H Van R, Kennedy Robert W. «:oelet, 1 
W. Emien Koosevelt, Wiliam Woodward, ober 
issues Travelers’ Letters of Credit and Foreign Dratts, aA, ® i=. vib othayen ase 
N. hy Shortridge, Am Edwin G 
Harrison HB. Gawtry, Walter P Bliss. I 
— — Alexander Maitland, Frederic deP. Foster Prank J. 
— “peste ip KDWARD KING, Prestdent. George J 











BANKERS TRUST | 232882 = | Rho 


BE. R. MERRIPT, 4th Vice-President 


c.c agg Trust Officer. 
H. M. POPHA 
9 T.W. RABTSHORNE, Assistant Secretaries 





H. M. MYRICK, im OAPIT 
7 Wall Street, New York. suRvI 
Capital $ 1,000,000 Surplus $500,000; MANHATTAN “ii 
Undivided Profits, $828,069 TRUST CO.,, a 
DIRECTORS. pone 
STEPHEN BAKER, Whe Fre E.FREW, EDWARD F. SWINNEY ™ WALL ST. cor. NASSAU, NEW YORK, will 
Bank of th -res. Co 8 . Ist t. B’ A oe 
‘Lieta Manhattan ARTON HEPBURN r Onn F. TH OMPSON, %) Capital, Surplus and Undivided Profits, Haw: 
SAMUEL G. BAYNE, ‘pres Chase Nat. Bank, N. ¥ Vice-President. $3,000,000 John 
Pres. Seadourd Nat. Bank,N Y. THOMAS W. LAMONT, GILBERT G. THORNE, 4 . 4 Hest 
EDWIN M. BULKLEY, 2d Vice-President. Vice-Pres. Nat. Park Bank. N.Y. ek Gt Lym 
Sgenese Trask & Co., Banters, GATES W. McGARRAH, EDW4RD TOWNSE ND, OFFICERS: WERE 
JAMES G. CANNON, EDGAR MARSTON aggdmgorgers’ & Traders"Nat. | ;OHN 1, WATERBURY, President. ts 
: aeaune 6 CONVERSE ¥ Blair & Co., Bunkers, New York. aLBERT H. WIGGIN JOHN KEAN, Vice- 
——— - GEQ.W. PERKINS, Vice Pros. Chase Nat.’ Hank | AMOS TUCK FRENCH, § Presidents, 
HENRY P. DAVISON WILLIAM H. PORTER, SAMUEL WOOLVERTON, | W. N. DUANE, Vice-President. 
Vice-Pres. First Nat. Bank, N Y DANIEL G_ REID Bank, N. Y. Pres. Gallatin Nat. Bank, N.Y. en en 
JAMES H, ECK LS, : ' EDWARD F. C. YOUNG ‘he } 
Pres. Com. Nat. Ban«, Chicago. Vice-Pres. Liberty Nat. B’k, N.Y, Pres. ist Nat. Bank. Jersey City ° be eae a ae 
Acts as Executor, Administrater aud Guardian; Assignee and Receiver; Registrar, hrough the New York Clearing House. spinaeninaiaiiin 


Treaster and Fiscal Agent: and as Trustee for iadividuals and corporations. 
ALLOWS INTEREST UPON DEPOSITS. 











DIRECTORS 
FF LW. . 
‘ F HOMPSON wt OFFICERS. T w LAMONT estDE Pe om a gnamanas py ga H. | 
dD. E, POMEROY E. CG. CONVERSE B. STRONG JR. George F. Baker. John J. Mitchell. 
TREASURER PRESIDENT SECRETARY | 4 ucust Belmont. Oliver H. Payne. 
H. W. DONOVAN F. N. B. CLOSE Walter P. Bliss. B, D. Randolph 
______s ASSISTANT TREASURER ASSISTANT TRUST OFFICER H. W. Cannon. Grant B, Schley. 
ea ee Ten R. J. Cross. 8. L. Schoonmaker. DES! 
Radulph Ellis, John l, Waterbury 
Amor Tack Freneh R. T. Wilson. 
Girard Trust Company. 
We refer you to The Corporation Trust Com- P y 
CAPITAL and SUBPLUS, $10,000,000. E 
pany, 135 Broadway, New York, for information CHARTERED 1836. 
Acts as ay ee oy ny Trustees. Ameri 
regarding any point involved in the organization Vinancial Agent for individeale or 
Senebentametinians =— 
and taxation of business corporations under the «~~ yO TH 
Acts as Trustee of Corperation Mortgages. 


laws of any of the States or Territories. ee nytt ey 
Assumes entire charge ot Keal Estate. 
Safes to Rent in Burglar-Proot Vautita 


EK. B. MoRRIS, President. 
W.N. ELY, ist Vice President. 












































- ———- . oo dA. JACKSON, 24 Vice-President. PHIL 
Cc, J. BEOADS, — Vice Pres. and Treasurer. 
EDWARD 8, PAGE, Secretary. Eas 
MANAGERS; 
H@ingnam B, Morris, C, Hartman Kuhn 
| INI | ED S I A I ES John A. Brown Jr., James Sperer; WILUI 
Benjamin W. Richards, Augustus D. Juilliard, 
MORTGAGE & TRUST COMPANY Wiliam i Jonk Besial dooen 
. Willtam 1. Gaw. Baw, T. stoves’ EDV 
55 Cedar Street NEW YORK 73d Street and Bway France 1. Gowen Charles Et wool, F. 
Geo. H. McFadden, John Story Jenke Jr. This ( 
Henry Tatnall, Henry B. Coxe Jr. and ms 
Taaac H. Gothier E. c. Felton Ite Cert 
. Thos. DeWitt Cuyler. of Bex 
Capital and Surplus . $6,000,000 N. E. Oor.Broad and Chestnut Streets.  s. 
Undivided Profits . . . 838,000 PHILADELPHIA. asec 
Assets over . ... 40,000,000 - ’ 
1907 ISSUE Wil 
GEORGE M. CUMMING. President pg Aniesmagpenre D caytcenind 
cestains a five-year monthly range of prices Ge 
for stocks and bonds and other valuable sta- 
. ; tistics Gas 
Careful attention given all branches Trust and Banking Business | Price, $2 ELEC 
COMME RCIAL é RINARCEAL CHRONICLE 
‘EW yor 
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Irust Companies. 





Bowling Green Trust Co. | 
26 BROADWAY! NEW 6YORK. | 
Capital, $1,000, 000 O Surplus, $8. 000,000 | 





Ancorporated 1853. 


United States Trust Company of New York, 





OFFICERS: 47 Wall Stree 
EDWIN GOULD, | President a atnaseinntls oninthciniageas 
WILLIAM H, TAYLOR, Ast Vice-President | 
HAS. P. ARMSTRONG, 24 Vice-President CAPITAL,  .- 2. er $2,000.000 
JOHN A. HILTON, 84 Vice-Pres, and Treas, SURPLUS AND UNDIVIDED PROFITS eS 
ILLIAM Mf. LAWS, : “PROFITS, $12,801,046 
DIRECTORS: } . 
ey ee EDWARD W. SHELDON, President D. WILLIS JAMES, Vice-President 
Frank Brainard, Myron T. Herrick, WILLIAM M. KINGSLEY, Second Vice-Pres. HENRY E. AHERN, Secretary 


Edward T. Jeffery, 
Winslow 8. Pierce, 
Morton F. Plant, | 
Dick 8. Ramsay, 


Harry Bronner, 
Peevkin Q. Brown, 
Robert C. Clowry, 
Bimand C. Converse, 


Wm. Nelson Cromwell, Frederick B. Schenck, 
Grenville M. Dodge, Androw Squire, 

A. Goepel, William H. Taylor, 
Bdwin Gould, Edward B. Thomas, 
Prank J. Gould, John P. Truesdell, 
@eorge J. Gould, E. F. ©. Young. 





Rhode Island Hospital 


Trust Company, | 


PROVIDENCE R. |}. 
PUIG. 0 .ccccccccscneneascceases sos $1,000,000 


DIRECTORS: 
Rowland G. » amare, 
Neison W. Aldrich, 
Samuel R. Dorrance, 
Howard O, Sturges, 
Stephen O 


Royal Cc. Taft, 
Robert ‘A, L "Goddard, 


William Binney, Walter R. 
bb a B. Weeden, 
D. Pearce, Edward Holbroo 
Robert Knight, 

John W. Danielson, 

Herbert J. Wells, 

Jehn C. Pegram, 
Lyman B. Gof, Robert W. Taft. | 
H HKRBERT J, WELLS, President. i 
EDWARD s. CLARK, Vice-President. | 
HORATIO A HONT. Vice-President. 


| WILFRED J. WORCESTER, Asst. Secretary 


CHARLES T. BARNEY, President. 


WILLIAM 
a GORE KING, Sec. and 


CHAS. A. EDWARDS, 2d Asst. Secretary 


JOHN A. STEWART, Chairman of the Board of Trustees. 





ERBO 
al Che 
TRUST CO. <p 


Ne. 66 BROADWAY, 
34TH ST. & FIFTH AVE, 
Me. 100 WEST 135TH STREET. 
THIRD AVENUE & 148TH STREET. 





THE AMERICAN Mra. Co. 


MANILA SISAL AND JUTE 
CORDACE. 


65 Wall Street, New York. 





FRED’K L. ELDRIDGE, Ist Vice-President. 
a. 5% Tg. —— 24 Vice-President. 
B. L. ALLEN, 84 Viee-President. 
TURNBULL, 4th V.-Pre 





4 Treas. 
cLEAN WALTON, Asst. Secretary. 
HARBIS A. DUNN, Asst. Treasure: 


TRUST DEPARTMENT: 
WILLIAM B, RANDALL, Trust Officer 


HARLEM BRANCH: 
W. F. LEWIS, Manager. 


Whiting Papers 























JOHN £. ATA eg eo suns Gane tee a 
LTER G. BROWN, Asst. Sec’y. 
= Engineers FINANCIAL REVIEW 
A. Year Beek of Statistics. 
H. M. Byllesby & Co., Bound in Cloth, $2. 
conponars commer Sart Chena 
ENGINEERS, 





Fer Fine Gorresp 


and for General ag rs Uses are 
ANNUAL. standard, made in , Bond, 
Linen aad Fine Writing variety. 


WHITING PAPER CO., 


New York. Philadelphia. Chicago. 
Millis: Holyeke, Mass. 











DESIGN, CONSTRUCT AND OPERATE 
RAILWAY. LIGHT, POWER, 
HYDRAULIC AND 
GAS PLANTS. 


Examinations and Reports. 


American Trust Building., CHICAGO 





| 
| 
| 
| 








THE AUDIT COMPANY 
OF NEW YORK, 


NEW YORK: 
48 Cedar Street. 





BARROW, WADE, GUTHRIE & CO 


CERTIFIED PUBLIC ACCOUNTANTS. 
(New York and Iilinois.) 


NEW YORK, 
Broad Exchange Building, 
26 Broad Street, 


SAN FRANCISCO, 
517 Market Street. 


LONDON, ENGLAND, 
18 8t. 8within’s Lane, E. C., Cable, “Adorjest.”’ 


MEW ORLEANS, 
Hibernia Bank Bldg. 


CHICAGO, 


Royal Insurance Building. 





PHILADELPHIA. CHECAGO, 





NEW ENGLAND OFFICE: 
Easten BSidg., 15 State St.. BOSTON, 





AUGUST oo 
ent. 
JOHN = eens 





Acti 
WILLIAM A. NASH, 
@EO 


toe- 
EDWARD T. PERINE, Gen" Mgr. and Treas, 
F, C. RICHARDSON, Assistant Treasurer. 


This Company Audits and Investigates Accounts | 
and makes Physical Examinations of Properties. 
Ite Certificates and Reports sre Prepared in beaalf | 
of Merchants, Bankers, Corporations. Committees | 
and others, in eo confidence. The Com mpany also | 
Devises and Installs Money-Saving Systems of 
Keeping Accounts | 











WillismD. Marks, Ph. B. 0.E) 


Consulting Engineer and Statistician. 
GAS WORKS, ELECTRIC LIGHT WORKS, 


GUNN, RICHARDS & CO. 


PUBLIC ACCOUNTANTS 


43 EXCHANGE PLACE, NEW YORK CITY 


Also at CHICAGO—First National Bank Building. BOSTON—50 Congress Street, 
MONTREAL—Bank of Ottawa Building. 








ELECTRIC RAILWAYS, OIL MOTOR CARS. 
| 





R29 Pask BowRlc.. - New Vark Mey | 
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Gatton. 


Financial. 


— 


Financial. 





WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


BGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES SUITABLE TO WANTS OF SPLNNERS, 





ESTABLISHED LN 1856, 


Henry Hentz & Co., 


COMMISSION MERCHANTS, 
16 to 22 William Street, New York, 
Execute Orders jor Future Delivery 


COTTON 
At the = York, Liverpooit and New Orleans 
‘on Exchanges. Aiso orders for 


( OF FRE 
At the New York Cosee Exchange 


GRAIN AND PROVISIONS 
at tbe Chicago Roaru ot Trade and 


GRAIN AND COTTON-SEED OIL 
At tne New York Produce Excnange 


Hubbard Bros. & Co., 
COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 

NEW YORK, 
COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
c onsignments, 


Hopkins, Dwight & Co., 


eueven, 











and 
COTTON-S£ED OLL, 


COMMISSION MERCHANTS. 


Room 52, Cotton Exchange Building, 
NEW YoOourux«K, 





LEEMAN,. STERN & Co, Limited, New Orleans, La, 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 


Memoers of the Stock, Cotton, Coffee 
and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as well in 
New Urieans, Chicago and foreign markets. 


Siegfr. Gruner & Co., 
COTTON MERCHANTS 
17 South William Street, 

NEW YORK. 








~ Mason Smith & Co., 
COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA, 
MEMPHIS, TENN, DALLAS, TEX. 


Buyers of Spot Cotton, Orders for Contracts Ex» 
cuted tin the New COrieans, New York, 
eee and Iiavre Markets. 


“WILLIAM RAY & CO., 
BUCCESSORS TO 
GEO. COPELAND &€ CO.,, 
COTTON BROKERS, 
43 Cotton 5 emg New York. 


Orders for re dé very contracts executed on 
the New York and Liverpool Cotton Exchanges. 





R. H. ROUNTREE & OO., 


Commission Merchants, 
Corron, GRAIN, PROVISIONS AND COFFEE. 
TON i XC HANGE BUILDING, 
NEW YORK. 
ROBERT MOORE & CO., 
56 Beaver ®treet, New York. 


ORDERS FOR FUTUBREB DELIVERY BXECU- 
TED IN NEW YORE ANU LIVEKPOOL EX 








CHANG he 
_col TON PUBCHASED FOR SPINNEKS vss 
SMITH & HAYNE, 
k r mimendam ) 


‘ etten yo 
CUTTON EXCHANGE BUILDING, 
NEW ORLEANS, LA. 


ORDERS FOR FUTURE DELIVERY FX ECUTEL 
LN NEW OBLEANS, NEW YORK AND 
LIVERPUUL MAKKETS. 





FVERSZ & COMPANY 





BANKERS 
220 LA SALLE ST. 37 PINE ST. 
CHICAGO NEW YORK 


RAILROAD BONDS 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPOKATION & RAILROAD BONDS. 


SEND FOR CIRCULARS. 


PEABODY, HOUGHTELING & CO. 


230 First National Bank Bldg., 
CHICAGO. 


(ESTABLISHED 1566, 


Edwin L. Lobdell & Co., 
BANKERS AND BROKERS, 


Rotunda, Kookery Bldg., Chicago. 
80 Broadway, New York, 





ie Yew York Stock Exchange, 
Members { Chicago Stock Excbanga, 
(Chicago Board of Trade. 


Bishop, Laimbeer & Co. 


Members New York Stock Exchange. 





Mills Building. - {5 Broad St. 
Cotton. 











INMAN & CoO., 


Cotton Merchants, 
AUGUSTA, GA,, 
AND 
Cotten Exchange Building, NEW YORK. 
141 Mil& Street, BU=TON, MASS, 


Bremen Correspondents, INMAN & CO 


W. R. CRAIG & CO., 


Lord’s Court Building, 
27 Wiiliam street. - NEW YORK 
Tel. No. 1618 Broad. 


Cotton Merchants. 

{NEW YORK COTTON EXCHANGE 

Members SEW ORLEAN 
{LIVERPOOL COTTON ASSOCIATION 


Future Delivery Orders ©xecuted on above Exchanges 
__Liberal Advames Ma Made on Cot‘on Consignments 








LEHMAN BROS8S., New York. 


Lehman, Stern & Co. , Ltd. 


COTTON FACTORS and 
COMMISSON MERCHANTS, 
New Orleans, 


Orders for Sates delivery executed in New Orleans 
w York ana Liverpool. 
Libera! anenen wade on Cotton consignments. 


| Chapman, Selier & Allen, 


COTTON BROKERS, 
Cetten Exchange Bidg., New York. 


Members of N.Y. 20d New Oriean Cotton kxchanges 
and Liverpool Cotton Association 


GWATHMEY & COo., 
COTTON MERCHANTS, 


49 COTTON EXCHANGE, New Yor«. 

Wm. Oot pte. " Rueodore i Price, 

K HK. Gow pecs Partner 
Quentell, Coats & Co., 


LUTTON BROKERS, 
2 Heaver Street, - << « New York, 
Members N.Y. “oiton Exchange. 
Amsociave Members Liverpool Wwttua A 





GRANGER 
FARWELL 
& COMPANY, 


BANKERS AND BROKERS, 


226 La Salle St., 
CHICAGO. 


71 Broadway 
NEW YORK, 


New YORK STOCK EXCHANGE. 
Members NEW YORK COFFEE EXCHANGE. 

CHICAGO STOCK EXCHANGE. 

CHICAGO BOARD OF TRADE 


DEALERS iN 
INVESTMENT SECURITIES. 





F. H. PRINCE & CO., 


BANKERS. 
BOSTON, MASS. 


High-Grade Investments. 


Members of New York and Boston Stock Exchanger 


| Established 1863. | 


W. T. HATCH & SONS; 
BANKERS AND BROKERS, 
96 Broadwav. - New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 


‘CLEMENT -& SMITH, 


Successors to HAVEN & CLEMENT, 
1 Nassau Street, corner Wall Street. 


Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 
DICK BROTHERS & CO., 


BANKERS AND BROKERS, 
30 Broad St., - * = New York. 
. ¥. and Philadel; Stock b-xchanges, 
York, New Orieans and Liverpool Cotton 
Exchanges, New York Coflee txcnange 
and Chieaen Board of Lrade 


Cotton. 
Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City, 


Boston Correspondents, 8. M. WELD & Co., 89 
State St., boston, Masa. 

Liverpool Correspondents, WELD & Co, 

Bremen Correspondents, ALBKKCUT, WELD & Co. 


Geo. H. Mcladden & Bro., 
COTTON MERCHANTS, 
PHILADEL PUIA, — NEW YORK, 


LIVERPOOL ConnEsronnanrs : 
Ke DEKIC ZEREGA & CO. 

















BREMEN CORKEBPON! rh 7 
Mcr AVDDEN BROTHERS & CO. 
HAVKE CORRESPONDENTS: 


BOCIETE LD) IMPORTATION ET DE COMMISSION 





— 


